. 'THIS TRUST DEED, mado this .....1st.....
Glenn. M..Howard..&.Caristine Heward,

...day of ... December. .
husbznd. and. wife

_TRUST DEED

................. PR ]9.‘.8.;9...,., ‘I;éfwe'en

“Titlia.Company. of. KJ
ompanyz,... kn..Qregaon.. Cox)

as,Grantor, ..:..... Mountaln
ShamrockDeuelopmenLC

poration.....

amath. County.

T
, as Trustee, and

as Beneficiary, g

ifiévécébli" grants, bargains, sells

‘The SE1/4: MWL/4 NWL/4. Of Seition 28
Meridian, Klamath'County; Otegon:

+ Townsh

together with all and singular the tenemenis,
now ‘or herealter appertaining, and the rents,
tion with said real estate.

.+« FOR THE PURPOSE OF SECURING,PERFORMANCE
sum of .. SIXTEEN. THOUSAND.--AND - NO,/1Q0% %k k A4 %

hereditaments and  appurtenances and
issues and profits thereot and all fixtures now or herealter attached to or used in connec-

WITNESSETH:
and conveys to frustee i
.County, ‘Oregon, described: as:

n"'trust, with' power of sale, the ‘property

ip 40 South, ‘Range: 8 East.of:the :,Wilflamet_tes

all other rights thereunto belonging or in anywise

of each agreement of grantor herein contained and payment of the
AEkdkkkkxkkkk FhRFRAAR R AR kkkkdkkkhhk

ek Ak ko ko dededede ek kR Rk Kok sk ek ok
note of even date herewith, payable to bene.liciary

niot sooner paid, to be due and.payable ..as.. per..terms. of .

The date of maturity of the debt secured by this instrument is the date, stated above,
cribed property,
without first ha
d by this instrument, irrespective of the maturity dates expressed therein, or

becomes due and payable. In the event the within des
sold, conveyed, assigned or alienated by the grantor
then, at the beneficiary’s option, all obligations secure
herein, shall become immediately due and payable.: - -
To protect the security of this trust deed, grantor agrees: ..
1. To protect, preserve and maintain - said property in good condition
and repair; not to remove or demolish any buildiryf or improvement thereon.
not to commit or_permit any waste of said property.. .
To complete or restore promptly and in Boc
manner any building or..improvement; which may b3 constructed, damaged or
destroyed- thereon, and pay when due all costs incurred thoerelor.
o . To comply. with,all laws, ordinances, redlations,  covenants, condi-
tions and restrictions atfecting said property; it the' beneficiary. so requests, ‘o
join in eYecuting such. ti ing sta P anf ito the” Uniform .Commer-
cial. Code as' the beneliciary.-may ‘require and to_ pay for filing same in the
as-well ‘as the cost of all lien searches made

proper ‘public' oifice or offices,
agencies as may be deemncd desirable by the

by filing oflicers or scarching
beneficiary. .
To provids and continuously

now. or . herealter crected on the said ,premises against Joss ‘or .damagde by fire
and. such other hazards as the benefi

fary” mayo froni ‘time 10 ‘time require, in
an, agiount. not less. than SVacanﬁiand written in
companies i acceptable 1o the beneliciary, with loss

maintain insurance on the buildins

yable to the latter; all
policies of ‘insurance-shall. be delivered o the. beneliciary as-soon as insured;
i the grantor shall fail .or any reason to procure. any such insurance and to
deliver said policies to the beneficiary at least filteer days prior fo the expira:
tion of ‘any policy ‘ol insurance now or hereaiter placed on. said buildings,
the beneficiary may procure the same at grantor's expense. The armount
collected: under ‘any- fire ‘or other insurance policy may e ‘applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entits amount so collected, or
any . part_thereof, may_be released to grantor. Such ¢ pplication or release shall
not cure or waive any defauli or notice of delault htreunder or imvalidate any
act done pursuant fo such notice.

To keep said premises free [rom construction liens and to pay aill
taxes, assessments and other chardes that may be l-vied or assessed upon or
against_said. property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptlys deliver receipts therefor
to - beneliciary;} 'should ‘the grantor -1ail ‘tc make paynient of ‘any taxes, assess-
ments, .insurance: premiums, :liens or other :charges. payable by
by direct payment .oz, by. providing beneliciary. . with funds. with  which to
make . such payment, beneficiary may. at its option make payment thereof,
and the amiount so_paid, with inlerest at the rate sel forth in the note secured
hereby, together :with! the obligations described in paragrophs 6 and 7 of this
trust. deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rijhts arising frcm breach of any of thas
covenants hereot and for such payments, with intere:t as aloresaid, the prop-
erty hereinbefore "described,  as well. as the. grantor - shell be ‘bound - to ths
same extent that they' are bound for the payment of the obligation herein
described, and all such payments shal! be immediate’y due and payable with-
out’ notice, and the nonpayment thereof shall, at the option of the beneficiary,
reader ‘all .sums secured by this -trust deed immedintsly:clue and payable and
constitute a breach of .this trust deed. EEE S BT LRl

. To pay all costs, fees and expenses of thiv trust including the ‘cost,
of title search as well as the other costs and-expens:s of the frustee incurred
in connection with or in enforcing this obligation and trusiee’s and attorney’s
feea actually incurred. . | T frieei U R ST

: *To 'appear .in and defend ‘any 'action -or* proceeding purporfing ‘to’
alfect the security.rights_or powers: of ‘beneliciary or trus‘ce;. and in-any.suit,

action or. oroceeding in which the bencliciary or frustze.may, appear, including, :

any suit ‘for the foreclosure of this deed, to pay al! costs and expenses, in-
cluding evidence of title and the beneficiary’s or truitee's attorney's lees; the
amount of attorney’s fees mentioned in this paragragh 7 in all cases shall be
lixed by the trial court and in the evant of an appel Irom any juddment or
decree of the trial court, grantor further agrees to gay such sum as the ap-
pellate court shall adjudgde reasonable as the beneliciary's or trustee’s atfor-
ney's {ces on such appeal.

It is mutually agreed that:

8. In the event that any porticn or all of sai!
under the right of eminent domain or candemnation,
right, it it so_elects, to require that ail or any porticn ol the monies payable
as compensation for such taking, whick are in excess of rhs amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid fo beneficiary and
applied by it tirst upon any reasonable costs and exp:nses and atrorney’s fees,
both in_the trial and appellate courts, ily piid or incurred by bene-
ficiary in such proceedings, and the balance applic! upon the indebtedness
secured hereby; and grantor agrees, ar_its own experse, fo take such actions
and exécute such instruments as' shall*be’ necessary in’ obtaining such com
pensation, promptly. upon beneliciary's request,

t any time and from time to time upon writien request of bene.
ficiary, payment of ity lees and presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, for cancel ation), without allecting
the liability ot any. person lor. the payment .of. the indebredness, trustee may
(a} consent- o the making of any map or plat of said property; (b) join in :

property shall be taker
heneliciary shall have the

or order and made by grantor,

d and workmanlite

#rantor,- either .

-Dallars,: with- interest thereon according to the terms of a promissory

the ftinal payment of. principal and interest hereof, if

note ... 19. ..

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,

Aranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the fien or charge
_ thereol; (d) reconvey, without warranty, all or any part. of the property. The
fdranfee 1n_ any reconveyance may be described as the “‘person or persons
legally-cntitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. .
s "~10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues ‘and protits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may . determine.
B 11. The entering upon and taking possessioh- of said property, the
collection of such rents, issues and_profits, or the proceeds of lire and other
* insurance’ policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall nof cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant 1o such notice,

.. :12.:Upon default by grantor in payment of any inde_bredne'ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pavment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
cvent the beneficiary at his election may proceed to loreclose this trust deed
in equity as @ mortdade or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and - his -election to sell the said described real property to satisty the obligation
secured. hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13." Alter the trustee has commenced foreclosure by advertisement and
sale; and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or- delaults. It the default consists of a failure to pay, whgn due,
sums secured 'by the trust deed. the default may be cured by paying the
entire. amount duc at the time of the cure other than such portion as would

'not then"be due ‘had no delault ‘occurred. Any other default that is capable ot
being cured may be cured by tendering the perlormance required under the

“:cbligation. or trust deed. In ‘any case, in addition to curing the default or

..defaults, the person effecting the cure shall pay to the beneficiary all costs
‘and expenses actually incurred in enforcing the obligation of the trust deed
‘todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law. ‘e | .

Y 14. Otherwise, the sale shall be held on the date and a

t the time and
place designated in the notice ol sale or the time to which said sale may
:be postponed as provided by law. The frustee may sell said property either

,in”one’parcel or in separate parcels and shall sell the parcel or parcels at

'“auction to 'thé highest bidder ‘for cash, payable at the time of sale. Trustee
ishall deliver. 1o the: purchaser-its deed. in form as required by law conveying
the property so sold, but without any covenant or warranty, express or ime
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

b 16, Beneliciary may from time to time appoint a successor or succes-
sors fo any trustec named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with ali title, powers and duties conferred
upon any frustee hervin named or appointed hereunder, Each such appointment
and substitution shall be made by writfen instrument exccuted by beneficiary,

..which, when recorded. in the mwrtgage records of the county or counties in
which the property is situated, shall be conclusive proaf of proper appointment
of the successor trustee.

17. Truster sccepls this trasst

when this deed, duly executed and
acknowledjied is made a public record as proviced by law. Trustee is not
obligated “to notity any party hereto o pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or truntee
shall be a party unless such action or proceeding is bBrought by trustee.

NOTE:  The Trust Deed Act érqyides that the trustee herc und;t
or savings: and loon ostociction authorizid 'to do

property of this state, its subsidiaries, affiliates,

must be either ‘an attarney, who.is an. active
business’ uncier ‘tha lows: of Oregon’ or the . Un
ogents or ‘branches, the United Statss or any ogel

o trust company
ure title to real |
505 10 696,585,

,member of the Oregon .Stote Bar, @ bank
ited Stofes,~a' fitle insurance company authorized 1o ins
ney thereof, or an escrow ogent licensed under ORS &96.




L far dnd those 'cIa'ixiﬁné under him:, that he is law-
fully-seized .in-fee simple .of -said ‘has-a-velid;- unencumbered. title thereto-- - - - - ...
.see; attached made a pa - T :

vor -defend »the‘séme ’agaiﬁsti all’ bp‘rsons whomsoever,

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
- (a)* primarily for drantor's. personal, family or household purposes ((see Important Notice below),
xxx;(hxmzomxmmmo:xxﬂm:xmmmummn mxxx«:tmmm»xxm&xzxmmﬁ&xxxxx
This deed applies to, inures 6 tfe benefit of and. binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall 'mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ai a Deneticiary berein: In construing this deed and whenever the context so requires, the masculine
gender includss the femini, and the nevter, and the cludes the plural, -

IN WITNESS WHEREOF, suid grantor has hereunto set hi

number i
dex/yand year fi
* IMPORTANT HOTICE: Delote, by lining ous, whichover warranty (a) or (b 15~ s i /

not applicable; if y {a) is licable lindj%‘ba‘bendﬁciary’\ts o credifor ward
as such word. i3 definod in tha Truth-in-Lendling Acy and Regulatioi Z, fha =20 7 oy

Leneficiary MUST ply ‘with the Act and: leguistion by making required” N, (C

disclosures; for ‘this pu 1 No. 1319, or equivalant,

It compliance ‘with the vl ‘this notice.

~{1f the signer of the cbove is o corparation, L, e
via the form of n‘dmuw‘lodmmom epposite.] .

: S%ATEO}-‘OREGQN,' ey | STATE oF orEGON,
¥ . » ‘ : Counfzol,L..‘,...v :

i;hl'g inst{ument was ,a(ckno'wl‘ age_d 'befqre‘me on

Notary Pub ic for Oregon 7

My commission expires:

" REQUEST FaR FULL RECONVEYANCE
' To be vsed only whe:s obligations havo been paid.

éé_id trust yd'eed'_ or pursuant té;siatute,. to:an(‘cl all ovidy !
herewith together with said trust deed ) and, to raconvey, without warranty, {o the partics designated by the terms of said trust. deed the'

under ihe Mq M’q il ;:vco}z_veygnce and documenti, 0 5.,

estate now held by you

S

- Benofici 'y

Do not lese or destroy this Teust Doed OR !Hbl‘NiOl'! which it socures. Both roust be ‘dvllrvond ts tha trusise for cancellotion bafore reconveyancs will he mods,

i d " {+ORM ‘NG, 8m). 8
SUASTEVENS.NESS LAW: PUS, SO, POR:'{LANQJON&’.

SPACE RESERVED -
FOR

. " Bensficiary

‘ ' County affixed.
; AFTER RECORDING RETUNIN T .. [woun

222 South Sixth strest
Klamath Falls, OR 97601

PRREIE




This trust deed is an “"ALL INCLUSIVE" Trust Deed and is second and - subordinate to the
trust deed novi of reccrdad. dated Nov vember 1/ 198%and ¥ recorded November 16

1989 in Volume M 89 , Page 22163 Microfilm records of Klamath County. Oregon,
in favor of ROBERT ELROSS

peneficiary: which secures the payment of a note therein mentloned.

Shamrock pevelopment Company o behef1c1ar1es herein: gree to pay

when due, all yments due upon ‘the said trust deed in favor ELROSS
, and will ‘save grantors: ‘herein harmless therefrom.

the sald benef1c1ar1es herein. deffault in making any payment

rust. deed ;. Grantors . ‘hetrein may ] malie said delinguent P2

Sums ‘g0 paid by grantor ‘herein s1a]1 then’ be credlted upon. the sums

due upon the note secured by thlS 1‘r:ust_: deed.

STATE | or OREGON: COUNTY OF KLAMA"m:: s,

Fxled for record at request of _,___-——} G ; the __18th —— day

1989 ;at ,_._Z.L]J,__. delock ~_PM.,and duly recorded in Vol. _MB9
Of ____,——ﬂlx_tf,agﬁa 5 o ie—om Page

__2,5_4_0_7_-——.
Ivelyn Biehn County Clerk




