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s 198 9.;'.., -between

December *

KLAMATH COUNTY TTTLE COMPANY

A EURE NG Rusbandrand, wite

as Grantor
EDWARD C. DORE, JEANNE M.

as Trusfee, and

rights of survivorship . . e

DORE. AND R

N P i

SEE T VOUNGE WLt FRILY

as Beneficiary,

Grantor irrevocably grants, baj'gaiﬁs, salls
LAMATH

WITNESSETH: N v :
‘ and conveys fo trustee in trust; with power of sale, the property
County, Oredon, described as: : S fe ' IR

ot 32 ipﬁgiock_leQuntéin Lakes Homésifes‘Tracf‘Nél1ldLi;haccofding}fm
to the official plat thereof on file in the office.of:theCounty -

unty, ‘Oregon.

together .with all and singular the te ts, ‘heredit

s and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereafter appertaining, and the rents, iss:qeé and profits thereot and all fixtures now or hereafter attached to or used in  connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING ,PERFORMANCE of each agreement of grantor herein contained and payment of the
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~.Dellars; with interest thereon according fo the terms of a promissory

even date herewith, payable to beneliciasy or, order, and made by, grantor, the tinal payment of: principal and interest hereof, if

not soonor paid, to be due and payable ,Dec ember 15 :
The date of maturity of the debt secured by this instrument i

s the

Ciieenin.ny 19 96 . ‘
date, stated above, on which the final installment ot said note

becomes due and p{:yable. In {he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assxgned or a}henated by tI}e drantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabls. " +»

To protect the security of this trust deed. grantor agrees: -i
1. To protect, preserve and maintain said prope:ty in good condition
and repair; not to remove or demolish any building or improvement thercon;
not, to conunit or_permit_any ‘waste of said property. . ... .
v To complete ar restore, promptly and
building: or :impr ¢. which may be coristructed, damaged or
destroyed. thereon; and pay when due all costs incurred thvrefor.

B . To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if ‘the bengliciary so requests, to
join -in executing such_ financing statements: pursuant to the Uniform Commer-
cial Cods as the benefidiary may require and to pay lor liling same in the
propér public office  or offices, as well aa_the cost of all licn searches made
by tiling officers cr ‘searching agencies as may be deeined dusirable by the
beneliciary. | s : .

" To provide and continuously maintain insurince on the buildings
now or hereafter erected on the said premises against loss or damage by lire
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an amount not less than oy 2 &
fes - acce Bl y, with loss payable to the latter; all

to :the b
policies oftinsurance shall be delivered to:the beneliciary as-soon as insured;
if the gdrantcr shall fail .or any reason fo procure any such insurance and to
deliver said ‘policies to the beneficiary at least fifteen day/s prior ta the expira-
tion ol any policy of insurance now or herealter plac:d on said buildings,
the beneliciary may procure the same at grantor's rxpensc. The amount
collected under any - fire. or other insurance policy may be -applied by beneli- -
ciary upon any indebtedress secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire ainount so collected, or
any part_ thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereuder or invalidate any
act done ‘pursuant to such notice,

5."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against suid . property before any part. ol such taxes, .ssessments and other
chargdes become past ‘due or delinquent and promptly ver’ receipts therefor
to bencliciary; should the ‘grantor fail to make payment’ ol any taxes, assess-
ments, insurance: premiumnis, liens or other: charges payable hy<grantor,- either -
by direct pay ¢t or. by providing . beneliciary with lunds with which  to
make such payment, beneficiary may, at its option, 1 ake payment thereof,
and the amount so paid, with interest at’the rate set lorth in the note secured
hereby, : together with the. cbligations described -in paragd-aphs 6-and 7 of this
trust. deed, shall be added to and become a part of the dett secured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and. for such payments, with interest &3 aloresaid. the prop-
erty hereinbefore described. . as; well (s’ the - grantor, ishall :h» - bound - to’ the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately c'ue ond payable with-
out notice: and -the nonpayment thereol shall, at the option of the beneficiary,
render all ~sums: secured - by this trust deed immediately due and payable and
constitute a_breach of-this:trust deed. : L ey i

6. To pay all costs, fees and. expenses of this trust including the cost
oi title scarch as well as the other costs and expenses cf ths trustec incurred
in connection with or in enlorcing this obligation and tiustes’s and attorney’s
fees actually incurred. = | . ) . L .

7. To appear in'and deferid any ‘action or proceeding purporting to
alfect the security rights or ;powers of beéneliciary or-trustee;:and in any. suit,
action or. proceeding. in - which. the beneliciary or trustee:may &ppear, including
any suit: for the foreclosure of this deed, to pay all cists and expenses, in-
cluding evidence of title and the beneliciary's or trusted's attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph !’ in all cases shall be
fixed by the trial court and in the event of an appeal Jrom any judgment or
decree ol the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble ar the b ticimy's or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said groperty shall be taken
under the right ol inent de in or { ion, bereticiary shall have the
right, if it so clects, to require that all or any portiorr of the monies payable
as compensation for suck taking, which are in excess ol the amount required
to pay 2lf reasonable ccsts, expenses ard attorney’s fies recessarily paid or
incurred by drantor in such proceedings, shall be paid t1 bencliciary and
applied by it first upon nny reasonable costs and expeves ant attorneys fees,
both in the trial and appellate courts, necesswily paid ot incurred by bene-
ficiary in such proceedings, and the balance applied apon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and "execute such - instruments as’shall ‘3e necessary -irv. ob:zining such com:-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request ol bene-
ticiary, payment of it lees and -presentation of this tleed o the note for
endorsement (in case ol lull reconveyancus, for cancellation) . without allecting
the. liability of any person for the payment of the ind:btedness, trustee may
(a) ‘consent ta the making of any map or plat ol said properiy; (b) join in

in 1&od “and workmanlike

hy law.

" trust or of any action or

granting any easement or creating any restriction thereon; (c) Join in any
subordination - or other agreement allecting this deed or the lien ~r charfe
thereol; (d) reconvey, without warranty, all or.any part ot the property.-The
franfee in any reconveyance may be described as the ''person or persons
iagally entitled thereto,” and the recitals therein of ary matters or lacts shall
be conclusive proof of the truthfulness thercof. Trustee's lees for any of .the
services mentioned in this paragraph shall be not less than §5.

: [0. Upon any delault by grantor hereunder, bencficiary may at any
time without - notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary rmay . determine.
“.im i If, The entering upon and taking possession. of said property, the
collection of such rents, issues and protits, or the proceeds ol fire and other
insurance - policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as. aloresaid, shall not cure or
waive ‘any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. . Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the event
the beneliciary elects to-foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his elsction to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
rnotice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5.days belore the date the trustee conducts the
wale, the grantor or any other person so privileded by ORS 86.753, may cure
the defuult or delaults.- If the default consists 2t a iailure fto pay, when due,
sums sccured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

‘not then be due had no delault occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the

:obligation or trust deed. In any case, in addition to curing the delault or

Jefaults, the-person . ellecting the cure shall pay to the beneficiary. all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
ogether ‘with trustee’s and attorney's lees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

. be postponed. as provided by-law. The trustee may sell said property either

in one parcel or in scparate parcels and shall sell the parcel or parcels at

‘auction to.'the highest. biddér for cash, payable at the time of sale. Trustee

shall deliver to” the purchaser its deed in form as required by law conveying
the praperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereoi. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

) 15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-

_cluding the compensation of the trustee and a reasonable charge by trustee's

attorncy, (2) to tke obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests rnay appear in the order of their priority and (4) the
surpllus, il any. to-the grantor or to his successor in inlerest entitied to such
surplus,

16. Beneliciary max lrom 1imse 10 fime appoint a sudCessar or succes-
sore o any frustee mamed Jerrdm oo O any suvCessor rusice appointed hete-
under, Upon wsuch appaintirent, and without conveyance to the successor
teuster, the lattee shall be: vested with all titte, powers and dutivs conlerred
upon aay trustec herein numed or appointed hereunder, Bach such appointment
and substitution shall be made by written instrument exccuted by genclipinr)‘.

. which, when recorded .in the mortgage records of the county or counties in

which the property is situated, shall be conclusive proof ol proper appointment
of the successor frustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

i roceeding in which grantor, beneliciary or trustee
shall be w parfy unless such action or proceeding is brought by trustee,

NOTE: 1he Trust Deed Act provides that the trustee hereuider. must be either an ofiemey, who is on active member of the Oregon State Bar, ¢-bank, trust company

or savings ‘and loan associotion authorized. to ‘do
property of this state, its subsidiaries, affilictes, ogents or brar.ches, the United Stat

businest * unde: " the. laws ‘of ‘Oregdn- or the United States, © title insurance company authorized to insure title 1o real
23 of any agency thareof, or on escrow agent licensed under ORS 696.505 to 696.585.




The gramor covenams and agrees i !
fully sexzed in. fee sxmple of satd descnbecL real property emd has a valxd unencumbered txtIe thereto AR e

. The grantor warrants that fhe proceeds ol rhe loen represented by tha above descnbed note ard this trust deed are:
'Ca)*primarily for grantor’s personal, {amily: ‘or: household purposes (see- Imiportant Notice below ),
¢ b) ior an orgamzatton, or ( even if g raniror'is a natural pc-non) are Ior busme*‘s or commercial purposes.

o Thzs deed npplxes fo, inures to the benefit ai and binds all parties herelo, thetr helrs, legatees, devisees, administrators, executors,
personal represenfnttves, successors and assigns. The term beneficiary shall méan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a:benericiary herein. In construing this. deed and whenever the conlext so requires, the masculine
gender ineludss the feminine and the neuter, and the singular number includes th lplural. .

IN WITNESS WHEREOF sud grantor has hefvunto set!

i ﬁﬁm d year first above written.

* IMPORTANT 'NOTICE: Delote, by lining' oul, whuhnvcr warranty {a} or (b) is
net dpplicable; if warranty (o) is applicablé and’the honeficiary is a creditor
‘as “such ‘'word .is_ dafined in.the 'I'mlh-In-l.endmg Acf and chulaﬂon Z, the
l:onch:lury MUST comply with the Act.and: Rogulu!lun by making requirsd

; for this purp use Sfc N Fohn No. 1319, or equlvulnr
bt :omplmnce with hn A:! is not rtquirad dlsugnxrd ihls noh.o. .

(If the signer of the ubov. Is @ corporation, .
yse the form of u:kn»\vledgamonl oppotite. ) N

STATE OF OREGON, -

a ‘Countyof‘

- Th's mstrument was’ aclmowledged beifore me on

“ Notary Public for Oregon . .

R (SEAL)
-+ My commission expires:

- MEQUEST FOI’ FULL RECONVEYANCE
“ 7o be used only whon sbligations have been paid.

', Trustes

e The underalgned is the !egal owner and leder ol all mdebl\sdness ucured by the ioregomg trust deed All sums secured by said

tnut deed have -been fully paid and sat:siu d. You hareby are dirccted, on -payment. to you of any sums owing to you under the ferms of

‘said trust. deed or ‘pursuant to statuta, to caneol alI evidences of mdebtedness securod by ‘said trust deed (which are delivered-to you

harethh together thh satd trust deed) Jnd hout warrnnty, ta the partws deugnnled by the terms of saidtrust deed the
e ind

Beneficiary

before re + will be made.

Do nat lose cr‘dn!my‘ this:Trust Deed OR YHE NOT# which.it secures. Both m\il"_bn ,dlllnrid to the trustes for

‘TRUST DEED - TR S - STATE OF OREGON, }ss -

{{FORM.No., 981) ' < R I o :Klamath:.
STEVANS-NESH LAW BUB. €O, PORTLAND, ORK I Ciaeide : T OTIE S ST I O(?l‘flfy that the within instrument
L ' I W ' L A was received for record on the 1810 day
e DE & 19.89,
o'clock .BAF., and récorded -

sPacE RESERVED!
S . FOR ' page
RECORDER'S USE C ment/mzcrofxlm/receptxon No. .._...9191.,
: ¢ olise it Record of Mortgages of said County.
: Witness my hand 'and ‘seal of®
County afhxed :

_..-...I:I.\.z.ezl.m..}}iehn,...sounm..g;Lerk..

NAME . TITLE

AMM&.WWM'Deputy




