THIS TRUST DEED, made this . 12th gay or ..., 0.
oy Douglas D. McInnis ' |

‘December :

R R R T T N SN A S

as grantor, William Sisemore, as trustee, and E
KLAMATH FIRST E’ED‘ERAL'SAWNGSVAN_D LOAN ASSOGIATION; a corporation organized and existing under the laws of the ., .

United States, as ' beneficiary; - ST ORI

L ;'I;‘hyet.igrénto;' ,i,rbravdcaizly 'é:@nts, baréuihs.
.Klamath.. County, Oregon, described as:

Lot 9 in Block 43 of HOT SPRING3“#DDITION'TO *THE

CITYOFKLAMATH FALLS, according to the

- ‘official platithereof on file i the office of the County Clerk of Klamath County, Oregon.

17 Acct. #3809-28CD-2800

Key #373982

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTLIVE DATE OF THIS ACT COMCERNING LOANS AND OTHER CREDIT. EXTENSIONS WHLICH ARE

NOT "FOR' PERSONAL,  FAMILY “OR :HOU3EEQOLD PURPOSES- .OR SECURED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE IN WRITING, ‘E{PKIESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE." :

tEArs ST

 which. said .describéd ;'eal, property isvnéj}:g:ur;-enfly used for egricultural, timber, or  grazing purpos’evsk,

| together with all and singular the appurtenances,’ fenemonts, hereditaments, - rents, issuos, profits, water rights, easements or privilegas now: or
: hereafter belonging fc, . derived . from’ or'in anywits appertaining to the above described” premises, and all plumbing, lighting, heating. venti- -
! lafing, air-conditioning,* refrigerating] watering ‘anc irrigation apparatus, oquipment and fistures, togather with all awnings, venetian blinds, floor

! covering in place such as wall-fo-wall carpeting and linoleum, shades a1d built-in appliances inow or hereafter instelled in or.used in connection

. with:stho above described. premises, including - all "ntersst therein which ihe grantor has or may hertsafter acquire, for the gurpose of . secu
E’ PSA"fOI'mgBC(t)) of each'bgrosmont of the grantor-hetéin contained and the payment of the sum of ij%geng%ggsangﬂ s&fcflundre
g g A

ing

nts

) Doflars, with interest thetaon according to the terms of o promismory note of even date herewith, paysble to the

ry

“January 19 .89 .

This trust deed shall further securs the payment of ‘sucii additionsl moncy,
it any, a3 may bo loaned hereafter by the beneficlary t) tho grantor or others
havisg ‘an Interest fn the nbove described J)roperhy. as may be evidenced by a
nots or notes. - If the-indebtedness secured by this truat deed is evidenced by
more thaa one note, the beneficlary may credit payments racefved by it upon
any of sald-notes or’part of any payment on one-mot)y amd part on. another,
as the beneficlary may elect, - :

grantor hereby covenants to ‘and with the tnintee and the bepeflelary

The
herein; that the.sald premises and property conveyed by this trust deed are

free "and clear of all encumbrances -and -that the grartor-will and-his- heirs, !

executors and. administretors shall warrant and defenc. his sald title thereto
against the claims of ali persous-.whomsoever. Tl

" The ‘grantor covenants and agrecs to pay-sald note ‘according to the terms ¢

thereof, and, when due, 21l taxes, agsessments and othe: chrryes levied against
sald property; to keep: ald property frie from. all. 'en:umbrances having pre.
cedence over this trust deed; to complete all bulldings 11 course of construction
or: heréafter constructed on sald premises within six monihs fromn the date
hereof or the “date construction js hereafter commenced; to repalr and restore
promptly and In.good workmanlike manner. any hu!lding or .improvement on
sald -property. which. may be damaged or destroyed sod- pny, when due, all
costs Incurred therefor; to allow beneficlary to inspect. seld property at all
times :during construction; to replace any work or muerials unsatisfactory to

or ordor and made by the granior, prifcipi’ and interest'being payable in monthly: instaliments of 5.1

139.08

2.7 . commencing

L delnudt, any balaneo rumn!niilg in the reserve mccount shall be credited to the

indebtednesa. I the reserve account for taxes, asa¢cssments, insurence premiums
and other chirgys s not sutficlent at-any time for the payment of such charges
a8 ‘they becomi:-dur, the grantor shall pay the deficit to the beneficiary upon
demand, and i not pald within ten dnys alter such demand, the beneficlary

at {ta option add the amount of such deficit to the principal of the

mn?"
! obligation secired hereby.

v iéo%ennntsrconditions and restrictions affecting said property; to

beneficiary within fifteenn days after written notice frym Dhienefielary of such

fact; not to remove or cestroy unK building or improvements now or hereafter
constructed on ‘said premises; to keep all buildi an! fmpr now or
hercafter -erected upon said progcny in good repair and to

no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously Insured ngalnst loss
by fire or such other hazards as the beneliclary may from time to timo require,

in a sum pot: less-than the: origlnal principal sum.of ithe note or obligation :

securcd by this trust decd, In’a Company or companies acceptable to the bene.
ficlary, end to deliver the original policy of Insurance I corr-ct form and with
approved loss- payable. ‘¢clause in favor of the beneficiary. attached and with
remivm  pald, -the principal place ol busi of ‘1he heneficlary at least
iftecn days prior . to. the effective date of nng such /' palicy of insurance.

said policy of insurance 3" not so tendered, ‘the benelicimiy ‘may. in its own
discretion: obtain insurancd for the. beneflt of the bentliclary, -which Insurance
shall ‘he. non-cancellable by the grantor curlng the fuil; term "of ‘the policy thus
obtained, -~ STy X U PR

f ularly; for the prompq’-'payxpent o sald. texes, asaess:
ments or other charges.nud insurance premijums, the giantor agrees ‘to .pay”to
the beneficiary, together.with and I additlon to thi mcnthf payments of
rincipal and Interest payable undcr the Serms of the ncte or obligation secured
gereby.’ 20 . amount enual to one-twelfth (1/12th) of ‘the ;cax-:s,-asscumenuvang

In order to provide re

1

commit or -suffer .

" Bhould the grantor fail to keep any of the foregoing covenents, then the

heneficiary may at its option carry out the same, and all its expenditures there-

for ghall draw interest at the rate specified in the note, shall be repayable by .
the grantor on demand and shall be secured by the lier of this trust deed. In

this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and also to make such repairs to said

property as in i3 sole discretion it may deem necessary or advisable.

The_grantor further agrees to comply with all lnws, ordinances, regulations,
gay all costs,
fces and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with or
in cnforcing this obligation, and trustec's and attorney's fces actually incurred;
to appear in and defend any actlon or procecding purporting to affect the secur. .
ity hereof or the rights or powers of the beneticlary or trustee; and to pay all.
costs nnd expenses, including cost of evidence of title and attorney's fees im a
reasonable sum to be fixed by the court, in any such actlon or proceeding In
which' the' beneticlary or trustee may appear and in any sult brought by beme-
filuiﬁry to foreclose this deed, and ail said sums shall he secured by this trust
ced. . . 5 i

’ The beneficiary will furnisk to the grantor on written request therefor an
annunl atatement of account but shall not be obligated or required to furnish
any further atateinents of account.

It is mutually agreed that:

: 1. In the event that any portion or all of sald property shall be taken
under the vight ‘of eminent d: or d the y shall have
the right to cominence, prosecute in its own name, appear in or defend any ac-
tion or I?roceed!uga. or to make any compromise or settiement In connection with
such taking and, it It so elects, to require that all or.any portlon of the money's
pnf-nhle as compensation for such' taking, which .are In excess of the amount re-
quired Loeé)ay ull reasonable coats, expenses and attornev's fees necessarlly paid
or incurred by the grantor in such proceedings, shali be paid to the beneficiary
and-applied by it first-upon any reasonable costs and expenses and attorney's
fees necessarily pald er Incurred by ‘the beneficlary in such proceedings, and the
balance applied upon the: Indebtedness secured hereby; and the grantor agrees,
at Its own expense, 1o ,take such actions and ‘execute such instruments as shall

other charges due and payable with respect to said property within ench
Ing twelve months, and also’ one-thirty-shath (1/38th) of the Insurance premiums
payable with. reapect to 1nid property within each sucereding three years while
thls trust deed remains in effect, as cstimated and dirceted by the beneficiary,
auch zums to be credited to the principal of the Jonr: unti! required for. the
severa] purposes thereof and shall thereupon be charged to “he principat of the
loan; or, at tho option‘of the!beneficiary, the sums sty pajd shnll be held by
the Dbenellclary In. trust ‘ai a reserve account, withou: interest. to pay sald
premiumr, taxes, xssessiaents or other. charges” when they . shall become 'due
and paysble. . E e B ’ :
.. Whilé the ‘grantor Is to payany.and all' taxes, ‘asscs=ments * and other
charges Jevied or assesstd ngalnst sald property, or say pact thereof, before
the same begin to bhear tuterest and also, o pay premiums oh nil insurance
ollcien upon sald property, such paymenta arée to be 1nade’ througiv the bene.
fldnry. £y aforesaid. The grantor hereby authorizes “the Luneliciary to pay
any -and. all taxes, assesaments and otler charges lcvied or fmposed against
said property in the amounts as ' shown by the statcinents thereof furnished
by the. collector .of such taxes, assessments or other ciarges, and to-pay the
insurance . premiums in the amounts shown. 'on the statements submitted’ by

the insurance carriers or :their representatives, ‘and to chargs said ‘sums to ‘the

tincipal, of the loan or to withdraw the sums which ‘may be .required from
,zhe;reslei've account, .if..eny, ‘established for that purpose. ~The grantor agrees
,ln;nt);_’egcnb‘to,ho‘ld the 'heneficia 1{d]
.ance .written ot for ‘any loss “or .damagd’ growing out: ol 2’ de
isuranée policy, and“the: beneficlary heresy Is' authorizéd, In the ‘event ‘of
loss, to compromise  and, scttle with.any: insuranee con pary” dod 1o appl.

such ‘lasurance receipts upon- the 'obligations™ secured hy- thlz trusy 2
computing the ot “the . indebtednes:

full or .upon sale or other acquisition of the

y” responsible “for tr) ure: t5 have any lasur- .
defect’ In any In- :

¥In © ‘the ‘same; ‘lesy costs and ‘expensesiof operation A tion,
ess for paym:mnt and satisfaction In et e Cany i o e

property :ay the bene_ﬂclnry after :

ry o ¢ g such tion, ptly upon the beneficiary's-

p P

@
request,

¥, At any time and from tlme to time upon wrltten request of the beoe-
ficiary, payment of its fers and presentation of this decd and the noto for en.
dorsement (in-case of full reconveyance, for cancellution), without affecting the
tiability .of any person for the payment of the Indebtedness, the trustee may (s)
consent, to the making of any map or Fl:\t. of sald property; (b) jula in graniing
any .easement or craating and restriction thereon, () join In an mborslnltlon
or othier agreement affecting this-deed or the llen or charge hereof; (d) reconvey,
wlthout-warranty, all or any part of the property. The graatee In any reconvey-
atica may ba doscribed as the “person of persons legally entitled thereto™ . and
the recitals therein of any matters or facts shall be- conclusive proof of the
truthfulneas thereof. Trustee's feea for asy of the services lo ru paragraph

shall e MR not Jess than $5.00.

3. As additlonal security, grantor hereby assigna to beneficinry durlng the
continuance of these. trusts all rents, issues, royalties and profits of the Ppro-
perty aftected h¥ this dedéd and of any personal property located thereon. Until
grantor shall default In the payment of any indebtedness secured hereby or in
the performunce of-any agreement hereunder, grantor shell have the right to ool
lect all such rents, issues, royalties and profits earned prior to defauit as they
become. due and. payable. Upon any defsult by the grantor hereunder, the bepe-
ficlary may at any time without notice,:either io person, bs agert or by a re-
ceiver to be-appointed by a court, and without regard to the adequacy of any
security ‘for’ th2"{ndebtedness hereby secured, enter upon -and taks -possession’ of
sald property,.or any ‘part thereof, in its own name sue for or otherwise collect
theirents, “{ssuea ‘and ° profits,” including those past due and unpild, and apply

including reason.
able sttorney’s fees, upon ‘any indebtedness  secured hereby, and in such order
as the b leiary may- di ne, R

between .



& "Tha entering upon’ and ‘taking possussion’ of sal rouncément, at theé time’ fized by the precading post) emmd. The {iusteo shall
of such rents, Issues and profita or ehep:x‘owcdl of tire anl otliuz dellver to the purchaser his' deog in form a3 Mg‘y nw, conveying:the gr’?-
icies or compensation or awards for eny taiing or damage (of “h3 perty ‘s sold, but ) ‘any t or ty, cxpress or implied. The
the application or rejeaso tiereof, as orecaid, shall not :ure crw y Tecitals in the deed ‘of any matters or facts shall bo conclusiva proof” of the
ault or motice of default hereunder or invalidate” any et dene pu t to truthfulness thereol. Any pereon, excluding the trustee but includiag the grantor
such  notlce. . . R k o o ‘nnd the beneficlary, may purchase st the sale. K : -

5. . The grantor shall notity beneficlary In writlnz ‘of any: gale or con- - 9 ‘When the Trusteo sells ‘purauant to the powers ‘ provided herein, - the
tract for sale of the above described property and furiish bépeficlary on:a  trustee shall arpl the proceeds of the ‘trustee’s aale An- follows: - (1) To
form supplied it with such personal information eoneenln% te purchaser -85 the expenses of the ‘asle including: the compensation of thi
would .o ly be required of a new loan applicant and:shall pay beneflclary - reasonable  charge by - the. attorney. ) To the cbligation secured
a . service charge. . R : srust - deed. - {3) To - all persons having _recorded lens subsequent to
- ! ‘ intercsts of the trustec in the trust deed as thelr -interests - appear in t|
8. Time is of the eisence of this instrument and upon default by the order of :their priority. (4):The surplus, 1f any,’to{the grantor of the trust
[4 n pay t of any Indebted secured hereby or fn pirformance of any deed -or ‘to -his successor in -interest " entitled such surplus.
agrcement hereunder, the aeneficlary may declare ail su113 sucure hereby im- .
mediately due and ;mynble by dellvery to the trustee of wiitten notlce of default 10. For any reason permitted by law, the bepeficinry may from time fo
and election to sel) the truat property, which notlce truitee shall cause to be  time appoint o successor or successors to any trustee named hercin, or to any
duly filed for record. Upon delive: of said notice of defnult and election to sell, successor . trustee appointed hereunder, Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust dsed and sll promissory veyancs to the successor trustee, the iatter shall be vested with all title, powers
notes and documents evidencing expenditures securcd’ | ereby, whoreupon  the ard duties conferred upon any trustee hereln named or appointed hereunder, Bach
trustees shall fix the tima and place of sale and give totice thereof as then such appolntment and substitution shall be made by written Instrument executed
required by law. . ' . by the beneficlary, conu\lnlnf reference to this trust deed and its place of
N X . record, which,. when recorded in the officc of the county clerk or recorder of the
7. Atter default and. any Yme pricr to tive day: be’cve the dats set county- or countics {n which the property Is d, shall be lusive p! of
by the Trustee for the. Trustee's sale,” the grantor or other person 80 proper intment of the trustee.
privileged may pay’ the. entire amount then due under: this trust deed and
the obligations. secured th:mbg (incinding costs and expinse:. actually incurred ‘1), Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing .the . terms of,the obligation and trustea's anc . attorney's -fecs - ledged Is'mnde a public record, as provided by law. The trustee is not obligated
not etcceding , /other than such' portion of ihe -rincipal ‘as would to not"{ apy party. hereto of pending sale under m‘y other deed of trust or of
pot. then “be due ha default ouurrc:& and thereby. cure the default. = any action or procceding in. which the grantor, beneficiary or-trustee shall be a2
id

N i : - g arty unless such action or proceeding is brought b the trustee.
8% After the lapse oF sucﬁg‘moeqpmny %:eti:!q:‘er‘ Es’lb X: XAIM . party unless such AeUor proceeding 18 1 v .
8

the rcoorcation of sald potice of default and givin of naid. potlee of sale, the . ‘12, This  dced applles to, inures to the benefit of, and binds sll partles

trustee shall seli aaid, property at the time and place fixed by him in said wotice - hereto, their heirs, legatees devisecs, administratorn, executors,. yuccessors and

of sale, either as & whols or logmte parcels, and {n such ctier as he msi de- © assigns. The’ term | “beneficlary® shall ‘mean the holder and owner, luncluding

"to' the highest bidder for cash, n Yiwwzful money of the lndfaef of 'the noto secured herghy, whether or not named os: a beneficinry

tes, able at ‘the time of.saly, Truates may posipons sale of all‘or ereln. In-construing- this deed and whenever the context so requires, the mas-

any porticn of sald  property by pubiic announcement at such . time and place of | culfne . gendor Includes; the feminine and/or neuter, and the singular number {n-
saie nnd. from time .to .time thercafter may postpone - the -1ale’ by public an- . cludes the plural -~ - o : s

- U IN WITNESSWHEREOF, ;scid granl é)\: hcs ﬁéreun}o :i«attyhl‘s hcthd"and"rsvecxl the.day and yecr first above written. .

N e FON W sonr

- "Douglas(D. McInnis

STATE OF OREGON" 1o
éouﬁiy 40'F'..;Kl§ma§h‘..!§ss S L L . - : B .
MHis 1S 70 CERTIFY thot o, thin 12th 4oy ot December @ . .. 10.89 . boforo me, the undersigned, -
Nét&yfl’ubllc in ‘and’ fér sald county cmd stato, pasonally appearcd the- writhin named. .
i - .- z:Douglas D. McInnig i o :

RTINS

:;..(SEAI.)

to, e, Fers

ly. kn _,hfo,.be. the ldenﬂcal indiv[duc]___ ncnned_in' ur_d :who e:ié&uh;d’ th§ foregoing instument and acknowledged -to. me: that
o e exesnted 'tk .'&n;n‘e?’freely and voluntaily for the uses ‘and purposes therein expressed. - o S

O‘l\g VIHEBi"S_OF;I h:cwe bereunto; sat. my hand and cdfi;ed olariel seal’the o year last above writlen,
A s S SR L TNy e y .
o

i

;@‘olmy Public for Orogon : RN

. My commission expires: 7/0 ,4 2

Og0sa9-01440 | STATEGROREGON.

TRUST m;jEDa

: Cou:nfy o{ ... Klamat { ss : o

.1 certify that the within instrument
" was received. for record on ithe ..18th "
: day of ...l De 1989..,
.- fparir vee THS " at.3:15.-o'clock.. PM., and recorded -
FOR = RECORDING : * inbook ... M89 on page 4--25—4-1{‘ ‘
Record of-Mortgages of said:County: -/

Ddﬁgias . D." MéInnis

After. Recording Return To: . : Lo R ; .....Evelyn.Biehn . . 5 .
7 KLAMATH FIRST FEDERAL SAVINGS = - = - ; ounty Clerk
: AND LOAN ASSOCIATION E : ! :
i '- : B et TV cthanaldre
:'540 Main Street . L o By Qaudene ‘

: AL O T i . Deputy
'Klamath Falls, OR?97601"

FEYANCE -
To be used only when cbligatlons havo beon paid

10: Wi“irc,mAS'lsp‘mord.’.._.‘. et L':L‘;'us(a!avi Giid P T . . . G R AT
- 'The'underslqned 18 the legal owner and helder ‘of all indebtednens 'secumd’;by the foregoing trust dead. - All sums secured by said trust deed
have, been fully paid and satiafied. - You heraby’ are directod, on’ paymant to you of any sums owing to you under the terms of said trust deed or
o putsuant o ‘statute;’ to: cancel .all ovid of 1debiodness secured by said trust deed (which are delivered to you herewith todether with said
"deed) and to; Teconvey, without warranty, " to the. pariies ‘designated by the terms of said trust deed the. estate now held by you under the

¥ i ERR zi“{);",;'; RS AR NG TH e T e O T S L E

.1 frust;
- BCImO,




