R

Ve,

ay of .........December

5 19 3 9 between

:.:Channon, Lainai7iRoBinso 4

&as ‘G;antgr, p Klamath Cg

waka--Chan

non--Rebinson. -
ty.Title

U

, as Trustee, and

~:Motor Investme

nt Company

R

as Beneficiary, :
sl B WITIV;
Grantor' irrevocably ' grants, bai gains,
.Klamath :

Lot ‘11, Block 3, KLAMATH RIVER A
plat.thereof on file in the offi

ounty, .Oregon.:

indul,

todether. with all and 14 the t s, heredit
now or herealter appertaining, and the rents, issuc
tion with said real estate,

1ents and a,

FOR THE PURPQSE .OF SECURIIIG PERFORMANCE of sach -agreement of

Iwenty five thousand 'eight hundred

sum. of .

sells ‘and conveys.to frustee in‘trust; with power of
County, Oregon, described ‘as: PR

2

ISSETH:

"sale, ‘the propérty

CRES, aCcordihg tb {the.»ibiz"vficialti_: ':, 7
ce of the County:Clerk,: Klamath:

opurtenances and all other rights thereunto belonging or in anywise

s and profits thereof and all tixtures now or hereafter attached fo or used in connec-

(féantor herein contained and payment of the

forty and 56/1

o - -

Dollars, with interest thereon according to the terms of a promissory

note o{. even.date herewith, payable to benetiziai / or, order.and ma

de by grantor, the final payment. of -principal-and. interest hereof, if

not ‘sconer paid, to: beidua-and payable i November 2z
- The ‘date of maturity of the debt secur:d by

this instrumen:.

)y Diin,119 .
3 - -
is the date, stated above, on which the final installment af said nofe

“'b(eclo‘mes ‘due. and payable. In tho event. the viithin described property, or any part thereof, or any interest therein is sold, agreed to be

. sold, ! conveyed, assigned. or alienated by -the

- & ‘sin, shall becoma;immez_:liagely due and payable, -

To protect the security of this trust deed,

granfor agrees:
1.:T

. o “protect, preserve and muaintain said property in good condition
and repair; not to remove or lish any building or imnp; ment thereon:
not-fo commit or. permit any waste of said.property.- ; :
= <. 2, To completa or Testore promptly and
. manner sny building or-improvement which may. be constructed, damagéd or
- deatroyed thereon,and pay when due all costs incurred -therelor, :

0 3.0 To comply'with all laws, ordinances, redu. ations, covenants, condi-
tions. and restrictions’ elfécting said property; it the beneficiary so requests, tc
Jjoin in ing “such’ #i: pursuant o the Uniform Commer-
cial. Code -as the "beneliciary may require. and to pay lo- liling same in the
proper public oflice or oflices, as well as the cost ol all lien searches made
by filing oiticers or ‘searching agencies as may be (leemed desirable by the
beneliciary. R . . :

-~ 4, To provide and continuously maintain inturan
now or herealter erected on the said premises agains® Joss or damage by’ fire
and such other hazards as the benelicisghi)ay from time to time require, in
an amount not less than:§, insur e.value , wriften.in

i table - o the ticiary, with loss payable
policies .of “insurance ‘shall be “delivered” to ' the bensfi iary a3’ sdon as insured;
it the grantor shall fail .or any reason to procure ery such- insurance and fo
deliver said ‘policies to the beneficiary ‘at least lifteen days prior to the expira-
tion of - any policy of insurance now .or- herealter placec’ on: said buildings,
the. beneliciary . may . procure the same at grantor'u expense. The amount
collected” under any fite or other insurance policy nuy be applied by beneti-
ciary upon any indebtcdness secured hereby and in suck order as
may determine, or at option of beneliciary the entire amount so collected, or
any; part thereof, may . be. released to gdrantor. Such ag plicction or rolease shall
not, cure ior waive. any .default or notice of delault hersunder or invalidate any
act done pursuant to such notice. :

. To keep said premises Iree Irom construction’ liens and to pay. all
taxes, assessments and other charges tnat may be lovied or assessed upon or
aguinst .said. properly Aelore any part ol such..taxes, aszessmenis and ather
chardss becomne past due or delinquent ‘and promptly deliver receipts therelor
to beneliciary; should' the grantor fail ‘to make paymint of any taxes; assess-

5 i,

ments,* insurance. premiums, ‘liens or other’ charges payabls by grantor,’ either o

by dircct . -payment . or by . providing -benediciary ‘with funds. with which to

and the amount so

id, with interest at the rate set iorth in the note secured

pai
hereby, together with -the: obligations dsscribed in ‘perigraphs 6 and 7 of this

trust .deed, shall be added to and become a part of the cebt secured by this
trust deed, without waiver ol any rights arising frory broach of any of the
covenants hereol -and for such payments, with interest as sloresaid, the prop-
erty hereinbelore “desctibed, as well aa the: grantor, shall be: bound to the
same extent that they are bound for the payment of the obligation herein
described,. and -all such pay shall be i liately duc. and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,

render “all sums secured' by this trust deed immediatg:y due "and payable and *

constitute a breach of ‘this trust deed.  : g

6. To pay all casts, lees and e:penses ol_thisf 1rd;r imiutiing thve cos{

of title search as well ns the other costs and expenset of *ha trustee incurred
in connection with or in enforcing this obligation and trusice’s and attorney’s
fees actually incurred,

7. To appear in and defend any. action 6r‘proce’ea’ing purporting’ to
affect: the security rights or powers of beneficiary or trustee: and in any’ suit,
action or proceeding.in:which the beneliciary or trustes may appear, including |

any suit for the loreclosure of this . to pay all cost: and expenses, in-
cluding evidence ol titlo and the beneliciary’s or trustee's sttorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by . the trial courf and in the event of an appeai from any judgment or
decreo of the trial couit, grantor further agrees to pay such sum as the ap-
pellate court shall adjudfe reasonable as the beneliciiry's or trurtee’s attor-
ney's fecs on such appeal. :

7t is mutually agreed that: .

4. In the event that any portion or all of said progerty shall be taken
under the right of i d in or .{ i onelwizey shall have the
right, il it so elects, to require that all or any portior: of the monies payable
as compensation for such taking, which are in excess.of the amount required
to pay all reasonable conts, expenses and attorney’'s 'ees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benaliciary . and
applicd by it lirst upon ‘any reasonable costs and expenses and attorney’s lees,
both in_ the trial and eppellate courts, ily pail or incurred

' sig grantor without firs¢ ha
then, at the benefigiary’s option, all obligations secured by this ins!n;ment,r irre'spective of the maturity dates expressed therein, or

in goca‘ "nnd wor'klmar\nliknA

c¢ ‘on the buildings’

the latter; all .

beneficiary ’

make such. payment, beneliciary may, at its option,, make payment thereof, ,

ving obtained the writfen consent or approval of the beneficiary,

dranting any easement or creating any restriction thereon;
subordination or other agreement affecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, .all or any port of the property, The
frantee in_any reconveyance may be described as the “person or persons
ledally. entitled thercto,”” and the recitals therein of any matters or iacts shall -
be conclusive prool of the truthfulness thereal. Trusice's fees for any.of the
services m;ntioncd in this paragraph shall be not less than $5.
: 10. Ugon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be uap-
pointed by a court, and without regurd to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in-such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lire and other
‘insurance policies or compensation or awards for any taking or damage of the
property, and the application or rclease thereol as aforesaid, shall not cure or
‘waive ‘any default or notice ol delault hereunder or. invalidate any act done
pursuant to such notice.

. ~12,; Upon. default by grantor in payment of any indebtedness secured
hereby or in his performance of any ngreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to {oreclose this trust deed
in equity as o mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or -
the trustee shail execute and cause to be recorded his written natice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the ftrustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or defsults. It the default consists of a lailure to pay, whgn due,
sums aecured by the trust deed, the default may be cured by paying the
-entire amount due at the .time of the cure other than such portion as would
not then:be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
-obligation or. trust deed. In any case, in addition to curing the default or
delaults, the. person elfecting the cure shall pay to the beneficiary all costs
and expenses acluxll‘y incurred in ‘enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law. . .

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
‘be -postponed as provided by law. The trustee may sell said property either
in one’ parcel or_ in saparate parcels.and shall sell the parcel or parcels at
auction ‘to the highest'bidder for cash, payable at the time of sale. Trustee
shall deliver to.the purchaser its deed in form as required by law conveying
the rgperty 1o sold, but without any covenant or warranty, cxpress or im-
pliec[ he recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustec sells pursuant fo the powers
shall apply the proceeds of sale to payment of (1) ¢
cluding the compensation of the trustee
attorney, (2) to the obligation secured
having recorded liens subsequent to the inferest of the trusfoe in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, i any, to the grantor or ro his successor in inferest entitled to auch
surplus.

" 16. Beneliciary may from time to fime appoint a successor or succes-
sors fo any trustee nemed herein or to any sor trustee anpointed hern-
under. U:on such appointinent, "and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duries conferred
upon any trustee herein named or appointed hereunder. Each such appointment

(c) join in any

Erovidcd Aerein, frustee
¢ expenses of sale, in-
and a reasonable chargde by trustee’s
by the trust deed, (3) to all persons

by bene~
liciary ‘in such proceedings, and the balance applied upon the indebted
secured, hereby; and, grantor agrees, at.its own expens, fc, take such actions
and ' execute such''instruments as: shall be necessary in oltaining such com-
P i ptly upon beneliciary’s request, :
. 8. At any time and from time 20 time upon \eitten request of bene-
liciary, : payment of its fees and presentation of this: deed and the note for
. endorsentent (in case of full reconveyances, for cancelle tion,, without afecting
the liability ol any person lor the payment of ths irclebtedness, trustee may
(a) consent to the making of any map or plat of seil property; (b} join in

& shall be made by written instrument executed by beneficiary,

3. which, when. recorded in the mortgage records of the county or counties in

*'which the property is sil d, shall be lusive proof ot proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated. to notily any party hercto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust:Deed. A {
or savings: and loan asscciation’ authorized to do. busineis under the faws of Ore
property of this state, its subsidiaries, affiliotes, agents

¢t provides. that tho. trustee - harct hda( must .be_ either.an' o

oi "branches, the United Sta’es or any agency lhureol,

3 the. Oregon  State .Bar, a bank, trust company
a’title insurdnce compeny outhorized fo insure title to real
or an escrow agent licensed undar ORS 696,505 to 694.585,

:iar}:ef, ‘who Is on_active, member of. the
¢6n or the: United States




3 to and with'the: beneficiary and. .those cIazmmg under Ium, that heis law-
bed real propeny and has a vahd unencumbered trtle thereto e

The grantor warrants that the proceeds of the Joan repres‘nted by the above descrlbed note and this trust deed are:
(a)* pnmanly [or grantors personal fam:ly or household purposes (see Important Notxce below . .
K¢ b)—for—a eson)_arsf

n-or ror-{evenit graiior tural p. X pesposes.

T ion

: .Thts deed’ apphes to, inures to the snelit. of. a:zd binds all parties. hereto, thexr hexrs, legatees, devisees, adm:mstrators, executors,
personal representatives, ‘succeasors and assigns, The term beneficiary shall-mean”the holder and owner, including pledgee, of the confract
secured hereby, whether or not:named: as a’ ‘benaficiary herein: I construmg this deed. and. whenever the context so. requtres. the masculine
gender includes the iemmme and the neufer nd the smgular nuraber mcludes tho plural :

‘IN WI TNESS WPEREOF saxd «frantor has hez eunto sét, hxs hand the day a d‘yusr first ahove wntten.

,—-\.\

: f : .
. ‘HMFORTANT NOTIC H Dolalo, by Ilnlng out, whit ncr wurruniy (a) or Ll:) ls / /71/7’ »'k g /‘)'/' /L/ \\‘

;- not ; I warn ‘{e) is;applicable and the baneficiary. is o creéifor A
" es . uch.word..is: defined in. the Trulh-ln-l.nndlnu -A¢) -und Rogulahon ) ihe PR Ty
bnnollclary MUST ! :cmply wilh ﬂ'u A:l und Reg vlat
7L hl

(lf l‘m slgm:r o! The ebovo isa. covpnm)ion,
" uso:the form of u:know d;

STATE OF OR GO : i - SZATE OF OREGON

ey County of /(/?M , 23 ’/. R I Coum‘y o[

Th:s xnstrume  was acknowledged r Mo ‘Tl'nvs ingtrument, ‘. ks ledged before me on

g ; ¢ ; ( . Notary Publlc ‘for Oregon"j .
WA 2 T . EE N (SEAL)
M}co)nm:sszon expu‘es‘ L b I_V.’;j_comxsswn qxpzreg:_ : DR : IETI

<! NEQUEST-FO1 uL lECdNVEYANCE .
"t Te be vsed only W’l(‘{l ohllgn!lopl hove been paid.

:fms féé !

e)un erudned is tha Iegal owner and holder m‘ aII mdeb.‘tdnesa secured by the ioregomg !m:t deed. All sums secured by Sald

drust. deed have been fully, paid and satistisd. .Ycu he«raby are; dua sted, on: .paymunt. o yqu of any:sums owing to.you under.the terms of - :

: said trust doed or. pursuant ta:statuto, to «'nncsl all evidence cl indebtedness secured by said :truat deed: (which are.delivered: to- you
1 ) t warranty, to the psrnes desmnated by the terms of saxd trust deed the

Benaticiary

STATE.OF OREGON, v
. County of .....Klamath, §s.
.‘I cexttfy that the w:thm instrument -

Dec.: 19.89, .
T ’é't ..&...9.1.\.. o'clock ...I?M., and recorded ‘

" 'SPACE RESERVED -
AOR R g
“RecomDER'S USE ment/mxcrofxlm/receptxon No._.91.9¢
T PR Record of Mortgages of said County..
C ‘Witness. my. hand and sea! of
Caunty affxxed '




