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| THIS TRUST DEED, made

~ TRUST DEED

TR PR '” ‘
day- of Ootober('

, 1989

. GAY. 1.CI

GSTON.and BETTY. C...

ona-half intereést L

MALLON.each..as..tg.an.undivided.

' &s Graritor, ..ASPEN. TITLE..&

ESCROW,..INC

‘ JUDY;L..IIN:F'NF 7

as Beneficiary,

- . Grantor itté’v"o‘cablyj grants, ,baxéég ns, sells
KLAMATH IR it | O

i\ 'fu!Ani
R SR

E .
1:
1

togéther with all and singular the ¢ hereditnment.

WITNESSETH:
and conveys to trustee
regon, describec i

and appurt

and all other rights thereunto belonging or in

now or herealter appertaining, and the rents, issttes and .profits thereof and all tixtures now or hereafter attached to or used in

tion with said real estste. : .
‘" -FOR THE PURPOSE OF SECURING:PER,

= 20:,00).= i

note of even daté_;i;érewi‘th,"‘:péyat.:leja' neficiar;

not soonef paid, 10" Be' due'and “paypble
The date of maturity of the debt secured 1
becomes due and payable.

then, at the beneficiary's option, all obligations s

herein, shall become immedia;ely due and payablé!

To _protect the security of this trust deed, grantor’ agrees

. To protect, pressrve and maintain said propsr'y in good. condition
and repair; ‘not to remove or demolish any building or iinprovement thereon;
not to"comimit or “permit any waste of said property; ;2w e

2. To complete -or . restore promptly -and in gocd axn
manner any building or ‘improvement’ which may be com: trucied,
destroyed thereon, and pay when due all costs incurred thes elor,

- *3. To comply with :all laws, ordinences,

tions and resirictions atfecting said propert
join i ik inarici

- workmanlike
damaged or’

y: if ‘the benekciary so.requests, to
4 st ipursuant to-tke Uniform Commer-
cial Code as the beneficiary may require'and to pay lo: filing .same in. the
proper ‘publiciotlice or ‘offices, .as well as the cost of all lien searches made
gy ;mg 'ger;,crvgengching agencies as may be deemed Cesirable by..the
eneliciar’ o Ll Ll .

.*T'o p _and" « n ly ‘m insurance on the buildings
now or hereafter ‘erected’ on’the said premizes against los; or damage by fire
and. such.other hazards as the benecficiary. ay from ﬁfn” to time require, in
an amount not less than Slnsiirabj’_ VaLltle.. . .., writteniin

ies ; ptable to the beneliciary, with: loss payable to the lafter; all.
policies of insurance shall be delivered to’ the beneliciary ‘as 1oon as insured;
if the grantor .shall fail ..or any reason to procure any such binurance and to
deliver said policies to-the beneficiary
tion of any policy of insurance now or hereafter placed’ on ' said buildings,
the', beneliciary . may - procure the same at grantor's exoense. The amount:
collected under any lire or other insurance policy may b applied by benefi-
ciary upon any indebtedness secured hereby and in such. order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part: thereof,- may.be released to_grantor. Such applici tion or release shall
not cure or waive' any 'default ‘or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from’ construction liens and to pay all
taxes, assessments and other charges that may be levied. or asscssed upon or
against ‘said ‘property’ befote any: part ol isuch: taxes, as:essments. and other
charges :became ;
to. beneficiary;. should the grantor lail to make payment of any taxes, assess.

ments, insurance’ premiums,’ liens 'or other '[chargcs ‘payabl: by grantor, either

at-Jeast filteen days prior to the expiras.-

-~ thereot; (d):reconvey, without warranty,

sregulations, . cavenants, condi-:. -

anywise
connec-

FORMANCE of-each: agreement of grantor herein contained and payment of the

sum ‘ot . TWENTY=SEVEN: THOUSAND: :N.INE: HUNDRED:

TWENTY. AND..NO/100 ====mmmmmmmmmmen

s:Dolldrs, with ifiterest” théreon' according to the terms of a promissory
or ‘order: and-made: by . grantor,
matuxity..of note:

iy this instrument is the date,
In the event the with'n described property,
sold, conveyed, assigned or alienated by the grantor without ftirst he

ithe. final payment of principal and:interest hereot, if
519 e - Do e
stated above, on which the tinal installment of said nofe
or any part thereof, or any interest therein is sold, agreed to be
ving. obtained the written consent or approval of the beneficiary,

gcured by this instrument, frrespective’ of “the maturity dates expressed thsrein, or

W ooty ie g

dranting any eascment or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
( all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
‘e fally “entitled thercto,” and the recitals therein of any matters or {acts shall
4e conclusive prool ol the truthfulness thereof. Trustee's fees for any .ot the
services mentioned in this paragraph shall be not less than 34,

L10) Upon” any . default by grantor hereunder, beneliciary may at any
tine without notice,” either in person, by agent or by a receiver fo be ap-
peinted by a court, and without regard to the adequacy of any security for
the indebtedness hereby. secured, enter upon and take possession of said prop-
erly or. any part thereof, in its own name sue.or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
niey's {ees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

i 1l. The entering upon and taking possession ol said property, the
.collection, ol such. rents, issues and prolits, .or. the proceeds of fire uand other
insurance’ policies 'or compensation or awards for any taking or damage of the
- praperty, and the application or release thereof as afosesaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12."Upon ‘default by grantor in payment of any indebtedness secured

‘ hereby or in his performance of any agreement hereunder, time being of the

past due:or-delinquent. and: promptly deliver receipts therelor -

by diréct’ paymient:-“or-'by ‘providing - beneliciary with' funds’ with whick to "

make isuch: payment,. beneliciary : may,; ;at r
and:the amount so paid, with interest.at.the rate set {orth in.the note secured .
hereby, todether ‘with ‘the obligations descrided in paragraphs G and' 7 of this
trust deed, shall be added to and become a part of the t'ebt sccured by this
trust deed, without waiver. of any rights arising from braach of any of the
covenants_ hereof and. for.such.payments, with interest as . aloresaid, the prop-
erty hereinbelore ‘described,:as .well “as- the' grantor, shall ‘be - bound h
same extent that they. are bound for the payment of the obligation herein
describéd,” dnd -all such ahall be i; diately "

-pay

to ‘the "

option, . male :payment .thereof,: .

'y du: and payable: with-:. °

out: notice, and .the. nonpayment .thereof shall, at the option of. the bencficiary, .,

render all“sums secured by, this trust deed immediately "
constitule a breach of this trust deed. o P

6i.To pay all costs, feces and expenses ol thi
of title search as well as the other costs and expenses of the rrustee incurred
in connection with or in enlorcing this oblijation and trustee's and attorney’s
lees actually incurred, o oo oa o n g oo E

7. To -appear .in and . defend any astion._or _proceddi ¢
alfect the security rights or powers of beneficiary or trusfce; and 'in any’ auit,
action or: pt 3
any auit ‘for the foreclosure of this deed, to pay all costi and expenses, in-
cluding -evidence of title and the beneliciary’s or trustee’s attornay’s lees; the
amouant ol sttorney's fees mentioned in this paragraph 7. i1 all cases shall be
lixed by the trial court and in the event ol an appeal Iroin ary judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney's fees on such appeal. - 5

1t is mutually agreed that: o

8.-In-the event that any portion or all of said property shall be taken
under the right of i d in or de ! benefxiary shall have the
right, if it so elects, to require that all or £ny portion of ihe imonies payable
as compensation lor such taking, which are in excess of .tle arasunt required
to pay all reasonable. costs, expenses and nttorney's fees  necersarily paid or
incurred by grantor in such proceedings, shall be paid " to beneliciary and
applied by it {irst upon any rcasonable costs and expenses .and artorney'’s fees,
both in the trial and appellate courts, necessarily paid ‘or incurred by bene-
liciary “in ‘such d and “the bal; lied upo1 the indebted:

te and

ble ‘and

ﬂ‘n‘u‘réor‘linév to.

is- trus!: including the ‘cost :

ftocudimt in‘which the beneficiary:or ‘trustes may apgear, including

cssence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately duc and payable, In such an
event the iciary at hia tion may d to foreclose this trust deed
in equity ax a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the:trustee-shall execute .and cause-to be recorded his written notice of delault
znd “his*election to sell ‘the said described real property fo satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
rotice. thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795, .

"= 13. After the trustee has commenced foreclosure by advertisement and
sale, and .at any time prior to 5 days belore the date the trustee conducts the
sale, the' drantor or any other person so -privileged by ORS 86.753, may cure
the default: or defaul t the delaul ists of a lailure to pay, when due,
the trust deed, the delault may be cured by paying the

sums secured b

1 entire: amount due at the time of -the: cure other than such portion as would

no¢ then be due had rio d=fault occurred. Any other detault that is capable of
.being cured may be cured by tendering the performance required under the
‘obligation or'‘trust deed. In ‘any case, in addition to curing the default or
c's'aults, the’ person etfecting the cure .shall pay: to the beneficiary . all costs
and . expenges; actually .incurred in_enforcing the obligation of the trust deed
.together with trustee’s and attorney's lees not exceeding the amounts’ provided

by law. . 4

4 14. Otherwise, the sale shall be held on the dafe and at the time and
pluce designated in the notice of sale or the time to which said sale may
'be ‘postponed-as provided by law, The . trustee may scll said property either
in cne parcel .or in separate parcels and shall sell the rcel or parcels at
 auction to the highest’ bidder ‘for cash, payable at the tinme of sale. Trustee
‘shall 'deliver “to the purchaser its deed in form as required by law conveying
t}lvfrgpcrty s0 sold, but without any covenant or warranty, express or im-
plicd. The recitals-in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereol.” Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided herein, trustee
shell apply the proceeds of sale to payment of (1) the expenses of sale, in-
c/uding the compensation of the trustee and a reasonable charge by trustee's
adtorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded licns subsequent to the interest of the truslee in the trust
daed as their inferests may appear in the order of their priority and (4} the
surp'l::. it any, to the grantor or to his successor in interest entitled. to such
surpifus. -

’ 16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such ‘appointment, and without conveyance to. the successor
trustee, the latter shall be vested with all title, powers and duties conferred

uxx;n any trustee herein named or appointed hereunder. Each such appointment

pr L
secured  hereby; and. gran
and execute auch instruments as shall be necessary’ in olitaining such com-"
pensation, promptly upan’bencficiary’s request. ; .

9. At any time and from time to time upon writfin request of bene-
ficiary, payment of its ‘fees and presentation of this deed:and the note for
endorsement (in case of full reconveyances, for cancellation,), without aflecting
the liability: ol ‘any person:for. the payment of the indebtednesy, trustee may
(?) .convent fo the making of any map or plat of said property; (b). join in
TR TS ) B 2 A N A AT ST IR A AT > - <

tor- &gdrees, at its cwn 'expemo,’,l(flu[cp such :actions’

2y

aril shall be made by written instrument executed by beneliciary,
which,, when_recorded -in-the: mortgage records ol the county or counties in
which the property is sit {, shall be lusive prool ol proper appointment
of.the successor frustee.

: 17, Trustee accepts this trust' when this deed, duly executed and
acknowledged is made a public record as provided by law.. Trustee is nof
ailigated to notily any party hereto ol pending sale under any other decd of
tiust or of any action or proceeding in which grantor, beneliciary or trustee
shall bo a parly unless sucﬁ action or procesding is brought by trustep,

5 EAEY [t LR L TR N .

NOTE: Thn‘_fms!} Daed ‘Act ‘provides-that the: frustee’, hereunder {muie<
or savings ‘and loon associction authorized to.do business under. ti:-
property of this state, its subsidiaries, offiliates, agents or braches, the

e .either: an: attornny, s who: is ‘an. active :membier; of - the. Oregon : State - Bar, a-bank, trust. company
laws” of Oregon or ‘the United Siates,” o-title i horized

o insure title to real

r 4 company 1
United Stales o~ any agdncy thereof, or an escrow agent licensed under ORS 696.505 1o 96,585,




The grantor warranfs that the proceeds ‘8 tlze loan represented by the: above doscnbed note and t}us trust deed are:
‘Ca)* primarily for grantor's personal Larnily or ‘household purposes (see *Important Notice below ),
¢ b) for an orgamzahon, or. ( even if grantor isa mtural peraon) are for‘busmess or: commercml purposes

Thls deed apphes tu, inuren to the bane h'l cf and bmda ‘all parhpa hemto, thelr hetrs, Iegateas, dv,wsees, admmtstrntors executors,
per.sonal representat'ves, successors and a::lgm The term beneficiary shall moean the holder and owner, including pledéee, of the confract
securcd hereby, whe!lxer or riot. named as a ben efuwry herein. In con: struing this deed and whanever the context 50 requ:ras, the masculme
s the i and the uter, and the smgulur number mcludes t.‘:e pltzral

: IN WI TIVESS WH REOF sazd’gt.antor has hereu ato set Ius hana' the day and year hrst above Wntten. :

S IoRTANT NOTICEx n.rm, By lining our, Whicha B vicrranty () Grlis LN O C@
not cpnr:lizcble; §f war . ; ictary is o craditor \ ¢t
Cds vk word _d indd in ‘the- ! -Aef and "7_, ation Z, -tho. GA LE é CLOGSTO
Ty /- with the At} and’ Roguluiion‘ 1
distlesuras;: for 1.'ni: Purpose use: Stevers-Nais: Form I{
If: mmp"ance wllll the Actis'not mqulud d rd

Jnor " of hn cbovn ts'a :erpcrcﬂun. Bt
i ac gement oppos! .l

: ‘The underugned is tha legnl owner. and he ldenol al! mdab dnuu occured by fhe ioregomg trust deed All sums secured by said
“trust dead -have: been fully paid anc’ utis!ied. You hsreby are. d:rectpd son payment:to you: of -any.sums owing:to you under. the terms of
‘said trast deed” or 'i}réuant fo statute,rto cancel al’ evtdences ot“mdtbtedness ‘secdred ‘by ‘said“trust deed (which are ‘deliverad- ‘fo ‘you
herew:tlz \tagethor m ¢ 3 he rtws designated by, the terms.of seid. trust. deed the

Benoficiary

[ Do p‘oi fose & dnlm”y' this Teust Dndbl THE NOTE ;i:’h[d\ le secures. Both must baldt‘llivonq to: the trestes for laH batore yance will be 'qadt.

’]‘RUS’]‘ DEED i o NS v TATEOF OREGON, . }ss.
e (FORM Ne\l!l] : i RS . N : ‘
2ovead kb Hie. €5, pontids ok 2 SR T +. "\ certify that the within instrument
L : o w ived for record on the

B

ock M., and reeorded )

‘“SPACE ‘RESERVED!
e FOR:
RECORDER'L USE '




A11 those port1ons of ot .3, 4 and 5, B1uck 26 HOT SPRINGS
ADDITION 10 THE ciTY OF kLAMATH F&LLS, ‘the County of Klamath,
State of Oregon, more paut1cu1ar1y descr1bed as. follows:

,&eg1nn1ng at the er anade’ street and Eldorado Avenue,

same -being the corner of afaresaids; thence Northwester1y

“along the Easterly 11ne of Lot oresaid a distance of

24 feet, more or Tess, to a point: 38 feet. southerly from the

‘jNortheaster1y corner cf Lot 3 aforesa1d; thence Westerly at

; right. angles to E1dorado ‘Avenue’ 75 feets thence southerly

”'Tpara11el with E]doradn ‘hvenue a d1stance of: approxwmate]y 75.5
feot to the Northwestur 0y 1ine of Esp1anade street; thence
Northeaste long s ? 4:No rthwe'ter1y 11ne of Esp]anade Street
to: therpo1nt F “‘1 ‘ . i _

,z.

TAl' OF OREGO\I COUNTY OF KLA’V[ATH

/ “\e ___’l&h—-—————— da)'
ock ____]?__M and duly reco orded in Vol. _M89




