, 19289, betiween

‘as Trustée; and

_ of Lot 2 Block 3 BEVERLY HEIGHTS ADDITION, according .
1e :ln the office of the County Clerk: of Klamath Couuty, -

‘with all and sndular the. tenements, hendtta'nents and appurienances and all other nghts thereurnto belonging or in anywise
ereafter appertammg, and' the rents,- gssu s ani prohts thereof and all Itxtures now or hereatter attached to or used in connec-
tion with said real estate. . . :
FO’? THE PURPOSE . OF SE CURING IERF MANCE of : ach agreement of grantor herein . contained and payment of the
.’55‘9,{ .SEVEN _THOUSANI) FIVE HUNDREI)JE GHTY..SLX .AND .82/100:
(87,386, 82d)

= .Dol! 'ars, thh interest: thﬂrean accordmg to the terms of a prom:ssory .
e ' le ol crder and‘made b, grantor, .the Zinal, .payment . of - principal. and mterest hereof,. if
not sooner paid, to be, due and payadle . l-' 19,5 Ao

The date of maturity of the debt secured by th strument is the date, stated above, on quch the final mstallment of smd note
becomes due and payable. In the event the withia described property,.or any part thereof, or any interest therein is sold, agreed to be
sold, .conveyed, assigned or. alienated by the gr:nfor without" first hiving obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations svcumd by ‘hrs mstr
y

herein, shall beccme xmmedzately due and payablc. -

To protoct the. secunty of this trust deed,
1.. To protect, preserve and mamtam saxd praperty in : food candmon
and- repair; not to” lish"any o xmprow'nenr thereon;
permit’ any waste of said, propert: :
rzzplete -or: “festore promptiy” and in, gcoi “are “workmanlike.
: buile lar: impi
destroyed thereon; ‘and pay. when due all cos’s incurred ther.for. -

;To comply with: all laws, ordinances,  regulatior. s, cov snants, condi-
nons end. restncnans “atfecting said prcperl)" it thie -benelisiary +0 requests,” to™
" join in uch- i " pursuant fo thy Uni‘orm Commer—
cial -Code &3 the: benehcmry may require and to pay jor; hiliag 'same in the-
proper pubiic office’ or oftices, .as well as:the cost ol all ‘lien: xearches made
gy l.‘l ing olfficers or, learchmg ngencres as may be. deered, daumblc by the

eneliciary.

v 4 To provxde and conrmunusly maintain msuran.e @1 the ‘buildings
now orHercalter: erected -on the said premises against los: or, camage by :fire
and such “other hazards as the to. time reqmre. in
an amount  not Iess than $.i.... ... WTitten.in

ble to tke' b try, uxth loss payable . to the latter; all
1 ol i .shall; be . ed; {0 the beneliciary nsitoon as insureds;
i the grantar “shall fail .0r-any reason to:procure any such fizurance and to
deliver:said ‘policies to the benelrcmry at least lifteen days prior to the expira- '
tion ol any policy of insurance now or hereafter placec’: on -said - buildings,
the beneliciary rmay procure the same at grantor's exaensc. The! amoun
collected' under :any: lire ‘or. other insurance policy may i applied by beneli.

ciary upon any indebtedness secured hereby and in such: order as beneficiary. -

may determine, or at option of beneficiary ‘the entire amunt. so-collected, or
any part thereof, may be released. to grantor. Such applicition or relesse shall .
not cirs of waive any delault or notxce of delault hereuncer o invalidate any
act ‘done px.rsuam‘ to such’ notice. "’

*To keep said premises free Iro:r construction liens snd fo pay all
taxes,. assessements and other charges that rnay be'levied or asssssed upon or
against said. pmperty before. any, part, of [such_ taxes, as:essme
charges become “pastidue-or delinquertt ‘and, prcmptly ‘del;

T to should the 1 fail to make payrnént ‘ol ar
ments, ,m.surance premiums, ;liens .or.-other; charges payable b)
by direct payment or by prowdmg bmellcxary with, i
make ' such payrnent '~bene[tc:ary may,” dt . its option,’ ma i

and thi>amount so_paid;'with interest at the rate ‘set' fortkin.1}.e note secured””

hereby,-together -with: the ob described in:-paragra shs:: and 7: of this®
trust. deed shall be added to and become . a part ol ‘the «lebt secured by this
trust deed, without waiver of any rights ansmg from . breach ol any of the
covenants hereol and for such payments, with interest as aloricaid, the prop-
erty hercinbelore described,: as: well -as. the . grantor, ;sha'l :bc bound -ta. the -
same. extent ‘that- they - are bound . for -the ' payment of the obligation herein
described, znd all such payments shall be immediately. dus and payable with-
out" nutn:e,'and the nonpayment thereof: shall,“at' the option of the beneficiary,
render ‘all - yums- secured: by . this trust:deed tmmedtately due”and payable
constitute. a breach of this trust-deed..: : -

‘To pay. all costs, ees and expenses .this, tru-t i
of title search ‘as ‘well ‘as the other costs and expenses-of the
in connection with or in enfarcing this obhgatuon and tru stee's
fees actually incurred.

7. To" ‘appear in-‘and “deténd any on in;] piar; T3
atlect -the. ecunty rights or..powers . of benchcxary or. trustée;: tmd in-anysuit,
action or .pi occedmg in which .the beneficiary. or_frustee miy appear,. mcludmg
any suit 16r the foreclosure’ of this deed, - to’ pay all cos's ‘and - expenses, in-
cluding "evidence of ‘title arnd the:beneliciaty’s or trustee’s attorney’s lees; the
amount of:atforney’s. lees mentmned in ‘thiy paragraph 7 .in all cases shall be
fixed by ihe trial court and in the event ot an appeal irom any judgment or
decree of 'the frinl court, grantor. fuither: agrees to pay. su:h sum - as the. ap-.
pella!e court ‘shall - adjudge r ble as the b tici i or 'rustees attor-:
ney’s fees on. such appeal. :

Tt is mutually agreed that:

8. In the event that any- portxon or all of said prcpelty shall be taken '’
under the right ot benelxciarys shall have the
right, if it' so_elects, to reqmre t}xat all or. any portion of the monies: payable
as compensation for. such taking, which are in excess of vhe smount required
to -pay - all reasonable costs, expenses and attorney's Iecs necsarily  paid or
incurred by, ‘grantor in such . proceedings, shall -be paid ifo: bcnel:cmry and
applied by it first upon any re:sonable cosis and expenses and:attorney’s fees,
both. in:the trial and liate cour: ily: paid ¢r ‘incurred by bene-
fictary . in ‘such proceedmgr' and: the ‘balance. applied upan the indebtedness
secured nereby, and granlor agrees, at its’ own expense, .0 tzk: 'sucﬁ actan

s :shall - b 'niecessary in obtaini
pensatmn, promptly upon beneltcuu’y s request. ;

.- At any. time and. from time to lime upon wnl{en |cques! of bene<
lxcxaty, pa; ment of -its fees and prescntaf‘on of this dccd arxd . the. note Ior
-vendorsement i(in"case of full:r . 1), viithout alle

" the* lmblht} of any. persorl for” lhe payment cl the' mde6 fednuss,
godbe makmg cl any ‘map; ot ;pla! ol ‘said: propez

and attorney’s

ratuar agrees- L

’"zr.mlec in’any
‘which may be ‘cons ‘ruct2d, damaged or:i

: obligation ;or ¢rust

. which, \when .recorded, in . the mortgage records of the county or counties in

ent irrespective- of the maturity dates expressed therein, or

£r y - easement or .Creating any restriction thereon; (c¢) join in any
suwrdmauon or ‘other agreement alfecting this deed or the lien or charge
th (d) reconvey, without warranty,. all_or any. part ol the.property. . The
reconveyance may. -be described as the ‘person or persons
Isgally. entitled thereto,” and. the recitals therein of any matters or lacts shall
be ‘conclusive 'proof: of the truthiulness thereof. Trustee’s fees for any of ‘the
ser wces mcnuoned in this paragraph shall be not less than $5.

510, Upon; any delault "by grantor hereunder, beneficiary may at any
tirié without “notice, either in person, by agent or by a receiver {o be ap-
pointed by a court, and without regard to the ndrqu.xcy of any security lor
the indebtedness hvreb} secured, enter upon and take possession of said prop-
triy or any part thereol, in ita own name sue or otherwise collect the rents,
issues and -prolits, including those past due and unpaul. and apply the same,
Is:3-costs and  expenses of operation and collection, mcludmg reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may “defermine.

e 11..The entering .upon -and .taking possession of said property, the
to'leclmn of such: rents, issues and prolits, or the proceeds of fire and other

.winsarance - policies ‘or compensation or awards for any taking or damage of the

property, and the application or release thereof as aforesaid, shall not cure or

‘wiiveany delault or notice of default hereunder or invalidate any act done

pursuant to such notice.
-12.- Upon detault by grantor in payment o[ any indebtedness secured
e'eby or in his per of any agr hereunder, tlme bemg of the
escence with respect to such p and/or peri may
dezlare all sums secured hereby immmediately due and payablc. In such an
evsnt the beneficinry at his election may proceed to foreclose.this trust deed
in equxty as,a, mortdage or direct the frustee to foreclose this trust deed by
ndvertisernént and sale,: or may direct' the trusiee fo pursue any other right or
remedy, either_at law or in equity, which the: beneliciary may have. In'the event
the beneficiary elects to fofeclose by advertisement and sale, the bensficiary or
th: trustee.shall execute” and ‘cause‘to be récorded his written notice of default
and his ‘election to sell the said described real property to satisfy the obligation
1ecured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereoif as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 735 fo 86.795.

13. After the trustee has commenced. foreclosure by advertisement and
cale, and. at any time prior. to' 5 days belore the date the trustee conducts the
vale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If-the dsfault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
ertire amodnt due at the time ol the cure other than such portmn as would

“nct then'be due had 1o delault occurred. Any other default that is capable of

being cured may be cured by tendering the performance required under the
deed. In any case, in addition to curing the delauit or
delaults, .the person ellechng the cure shall pay to the beneliciary all costs
ard’ expenses: actually” incurred_in enlorcmg the obhganon of the trust. deed
rustee: and’attorney's fees not the p

0 Il Otherw:se 'the sale shall be held on the date and at the tlme and
olace -designated in the notice of sale or the time to which said sale may
- ‘postponed. as provided, by law.. The trustee.may sell said property either
one- parcel - ‘or’ in- separate- parcels and shall sell the parcel or pan:els at.
aduction’ to, 'the' “highest ‘bidder lor cash, payable at the time of sale. Trustee

- :skall :deliver. to tixe purchuser its deed. in form as required by law canveymg

¢the property so sold but .without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but mcludmg
:ke grantor and beneliciary, may purchase at the sale,

‘15, When trustce ‘sells pursuant to. the powers provided herein, trustee
shall apply.:the proceedsiof sale to payment of (1) the expenses of sale, in-
cluding' the compensation of the irustee and a reasonabdic charge by trustee's
-H(omey, €2):to the oblifation secu by the trust deed, (3) to" all persons
aaving - recorded liens subsequent to the interese of the tmslce in the trust
dved as their interests may appeat in the order of their priority and (4) the’

rleus, i any, to the grantor or to. lus successor in’interest enmled to such

rpius,

b 16. Benehcmry may from_time fo. time appoint a SUCCessOr  or succes-
s0r8. to any. trustee named heérein or to any successor trustee appointed here-
under. - Upon. such appointment, and without conveyance to the successor
trustee, the-latter shall bé vested with all title, powers and duties conferred
upon any trustee. herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument ‘executed by beneficiary,
“which’ t}m praperly is
of the successor trustee.

17. Trustee accepts -this trust when this deed, duly exetuted and
acknowledged is 'made. a public record as provided by law. Trustee is not

ituated, shall be conclusive preol of proper appointment

: .abligated ‘tonotily: any: party; Kereto of pending sale under any other deed of

trust or of any:action or’ proczedmg in whichk grantor, beneficiary or trustee
shall be a party unless such action or proc:edmg is brought by trustee, -

Aa p v:des 1hat the hustee
or savings ‘ond loon ossoci
prcpeny of this state, its subsidiaries, affiliatss, agents: or ‘:nan:ha-

undvr i sf be e;lher an attorng
n authotized To-do ‘business udder the. lows ‘of :Oregon “ort the* Unifed ‘Stares,® & “title insufonce company authorized to insure title to real
the Umted S!ules or uny ccency thereof or en escrow ogent licensed under ORS 496,505 ty 695.585.

3

who is.an. ac €, member cf the. Oregon State. Bcu', a- bank, Qr\.sl company




The granitor’ warrants that lhe proceeds ot thu Ioan represented’ by tha above descrlbed note and this trust deed are:
(a)* primarily for. grantor s ersonal,. fam ity or housshold purroses (see Important Notice below),
(b) m}ﬂﬂm { X3 = a3 m&mmx

"'hxs deed 8pplzes to, inures fo the bene[zt ol : -nd bznds aIl Darvies hereto, t}xau— hexrs, Iegatees, devisees, adrministrators, execulors,
-persanal, repr ives, suce s and assigns. The dermh benelu:mry shall' mean ‘the holdér and owner, mcludmg pleddee, of the contract
securad hereby, whetlier: or not named-:as a.benaficic ¢4 hemm. In consrrumg this deed and whenever the context so requires, the masculme
.dender mcludes the ’iemxmne and the neuter, and ‘the i '; inchud, the plural

IN WI TNESS WHERE F sazd  ra. 'zz‘or has hereunto sét h(q }z@ad, t@e”day and year first above Wtitteh.

* IMPOK'ANT NOTICE' Ue!a!a, by hnmg out, whicbevc ;
no! applizabla; if werranty (a} is applicable and the ¢ engl lary Is o creditor .
as: ‘such word! efined ‘in the; Truth-m-hndmg Act’ end Regulatien Z, the ::
boncﬁdary MUST. comply with the Act. and ‘Regulation’ by, making required
5: for this purpsse use Sfevens-Ness Form Ne. 1319, or aquivilent.
licnee with’ ihe Act is’not requmd e

tedness : secured by the loregomg trust deed (Al sums aecured by sau:i
d, on payment to you of any.sums owing-to you under the terms of
saxd ctrusts deed (which ars “dslivered: to you *

gnated By -the ;terms ot said trust deed: the

o Beneiiciar'y-; o ’

éﬂinnq lo_'ﬂ:n tiustes for & : tior -beforv vay will be moda.

' STATE OF ORLGON

| .was reoexved for record on thel9th_ day
of L Deg........ 119 89

: or as fee/lee/mstru- -
R ‘>menf/nucrofxlm/receptxon No .92 05.,' :
: Record of Mortgages of said L,oum‘y
; Wxtn ss my hand and seaI of-




