a5 Grantor, 1.

ASPEN.:TITLE § ESCROW,..INC

-.of..survivorship.

ARRY..A.. DEAL.AND. MARILYN. I.. DEAL,

., as_Trustee, and

husband.and rights

as Beneficiary,

:Granfqr irrevocably gf@mts, bargrins, sells
Klamath ..

The Westerly 10 4 feet of

arge and: coni’eys : td
County’, Oregon, described as:

WITNESSETH: 7 %0 = oo
trustée-in trust, with pewer of sale, the bgobé’riy

he: Easterly 233 feet 1n Lot 1, Block.3,.MIDLAND

HI'L‘I'.S ESTATES; County of If?lemath., “State of Oregong; -

e e 2 e e e o e g e e e e i e e

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED THIRD
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS

AND "LOAN ‘ASSOCTIATION AND™
JUNE WARREN. § L

“€HCOND TN

FAVOR 'OF ‘GERALD DON WARREN AND JANICE

e o e k. S S e A o T i

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF.

fdg'éther/with éll and singular the ‘tenements, Ifefeditainents and appurtenances’ and all other rights thereunto belonging or in anywise
now or heresfter appertaining, and. the rents, iisuen and profits thereof and all fixtures now. or “hereafter attached to or used in connec-

_tion with said real estate.
“ L FORSTHE PURPOSE

\OF 'SECURINC: PERFORMANCE bt each ‘agréement ‘of ‘grantor Berein contained and payment of thé

orty=five::
=~==$45,000.,00: i

HALAEN 5 ‘000, 24
noteiol eVeh‘da‘(e “herewith, payablé #o'be elicl.gr’y oriorder-and:

not soanér’ paid, to

i b = e

Dollars, with Interest thereon dccording to the teims of a promissory

‘ to : ac'e by grantor, ‘the final ‘pajrmen‘t of ‘principal and interest hereof, ‘it
‘die and peyable akimnatiurity-of TR RS TR T G

‘! The date of maturity of thé debt securec!: by this instrument is the date, stated above, on which the final

Hote i :

< . o :
installment of said note

'bggomes due and p.::i,r('able., In tfze'evbnt the wi !hinfdesgribs_d_ property, or any part thereot, or any interest therein is sold, agreed to be
soldi conveyed, asggned or alzengted by the . grantor without first: having obtained the written consent or approval of the beneficiary,
then, at the ‘beneficiary’s option, all obligation: secured by this insitrument, itrespective. of “the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protfect the security of this trust deed, gran

111, To" protect, preserve and maintain said property :in good
and repair; not: to remove or demolish’ any building 0. improvement thereon;
16t fo comiriif or permift any waste ol said property. Ty N
“41 2. To. domplete ar restore. prociptly -and -in * oo
manner:any building or improvement which ‘may be. constiucted, damaged or
lestroyed thereori,and pay when due all costs incurred there: :
'y 3. To complyiwith all laws, ordinances,
na . and -restrictions al{ecting said property;.il-the béieliciary so requests,:to
J irig- such 1) ‘pui nt: to :the :Unitorm Commer~
cial Cote.as the beneliciary may: requite-and “to pay ifor liling same in the
propesi.public -office or-oilices, a3 well as the cost of all lien searches made
by, : tiling-olficers or. ching. adencies ‘as may be diemed desirable by..the
benelicidry,t 1ix o PV : D o ¢ -
et £3 0ol proyidésand contipuously
r - herealler erccted onv’ the ‘said ; premises against loss ¢ damage by fire

-insurancs on’ the buildings

O 1 ¥ ds’ . Bbenal ) e} 3 Y .
. such ofter havtids o (RS TR Iy (PRl> fime reiesdn

: ] stothe. 'y, with: loss payablo, cthe latter; all
policies “of insarance shell be delivered o' the beneliciwry . soon as insured:
if the:grantor shall lail .or any reason to procure any'such insurance and to
deliver said policies 1o the beneficiary - ar least fifteen days arior fo the expira-
tion.of . any policy of insurance now or herealter pliced on said’ buildings,
thei bendliciary <~ may . procure the samie at grantor's iexpsase, Z
collected .under any tire or other insurance policy may- be applied by benefi-
ciary upon any indebtedness secured hereby and in such crder' as beneficiary

termine, or at ogtion of beneficiary the entire amount so collected, or

‘part’ thereof, may be released to grantor. Such application or release shall :

not ! cure ‘or ‘waive” any ‘defaull ‘or notice of default hereunder or invalidate any
act ‘done pursuant to such notice, f

5, To keep said :premises free lrom constructicn livns and to pay all
taxes, assessments_and other charges that may be lev.ed cr assessed upon or
against ‘said property" before ‘any ' part’ of"such -taxés; ‘asscssments and other
charges: become: past due or.delinquent. and promptly ! {eliver .receipts itherelor
to beneliciary; should the grantor fail i3 make_payment; ny . 1£xes, dssess-
ments, insurarnce. premiums, liens ‘or other charges payabl

by direct payment: or by providing- beneliciary "with! hurids’ with” which to

make {such. payment, : beneficiary may, iat: its option, s makd payment ithereof,
and .the amount so paid, with inferest a. the rate.set. forth, inithe note:secured . -

hereby,” together ‘with theé obligations described in paragraphs-6 and 7 of this
trust deod, shall be added to and become a part of tie debt secured by this
trust deed, without waiver of any rights arising Irox :breazh o{ any of the

covenants ; hereot_and lor such paymenis, with interest as:aloresaid,. the -prop- . .

erty - hereinbefore described, as well “as® the grantor, ‘shall ' be bound to’ the
same extent that they are bound for the payment ¢l the obligation herein
described, and’ all such ‘payments shall e immedintely ‘due and' payable: withe

out notize, and -the-nonpayment thereol shall, at the ostion: ol the beneficiary; ;
by this trust deed immediately due and payable.and |

render, &1l sums secured .
constituie a breach of this frust deed.

6..To pay all costs, fees and” expenses of ' this’ trust | inchiding the cost '

of title search as well .as the other costs and expenses of tke trustee incurred
in connection with or i ing this obligation and trusree’s and attorney's
fees actually incurred. . R T T F

. 7. To -appear. in: and defend any  action or
aftect the security rights or powers of beneficiary or t-ustes; and in. any suif,
action or. proceeding-in which the benefitiary or trustéi may appeat, includingd
any suit. for the foreclosure of this decd, to pay all costs. and expenses, in-
cluding’ evidence of title and the beneliciary’s or trustse’s attorney’s fees; the
amount of attorney’s fess mentioned in this paragraph 7 in all cases shall be
fixed: by the trial court and in the event of an appeal from anyjudgment or
decree of the trial cour!,” grantor further agrees to pay such sum as the ap-

pellate court  shall. adjudge réasonable. as the beneficiwry’s or - trustee’s ‘attor- 1

ney's fees on sqch appeal. . B
“ Tt is mutually agreed that: ':

8. In the event that any portion or all of said property
under’ the right of inznt d i d i boneficiary
right, il it so elects, to requi

. as compensation_lor such

shall have the

incurred- by grantor in_such proceedings, shall be jaid. (s beneliciary and
applied: by it first upon:any reasonable costs and expenses &nd attorney’s fees,
both’ in :the trial and appell, courts, h 4d or- incurred _bg- bene-

food | and workmanlike

s, reguiations, covenants, condi:

y._drantor, either *

ﬁ. 'pc’eédilvrgig purportmg sto g

shall be faken |

or
re that all ‘or any portior: of tire monies payable :
taking, whick are in excess of tiw amount required
to poy all reasonable costs, expenses und attorney’s lees rocessarily paid or :

F-; ing  any or -creating any restriction thereon; (c)’ join in -any
. -subordination or. other agreement. atfecting this deed or the lien or charge:
-thereot;-(d) ‘reconvey, without  warranty; all or any "part of the property: The
_grantee .in, any :reconveyance may. be described as the ‘‘person or persons
‘legally entitled fhereto,” and the recitals thereln of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees lor any- of the
s;rv?qes mentioned:in this paragraph shall be not less than $5.
i .7 10, Upon- any :default by grantor hereunder, beneliciary may at any
i time; without -notice, either in person, by agent or by a receiver to be ap-
. pointed by a court, and without regard to the adequacy of any security for
‘ the indebtedness hereby secured, enter upon and take possession of said prop-
i erty.or. any part thereof, in-its own name sue-or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
: less coasts and expenses of operation and. collection, including reasonable atfor-
ney’s fees upon any indzbtedness secured hereby, and in such order as bene-
ticiary may’ defermine. - B
‘ 11. The entering upon and taking possession of said property, the
s collection .of such:rents, issues and profits, or the proceeds ol lire and other
i licies or jon or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
¢ waive any default or notice of delauvlt hereunder or invalidate any act done

. pursuant to such notice.
he amount E

g ‘. 17.'Upon default by grantor in payment of any indebfedness secured
hereby or in his perf of any agr t hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
: event the beneficiary at his election may proceed to foreclose this trust deed
in equity. as a mortgage or direct the frustee to foreclose this trust deed by
advertisernent ‘and sale, or may direct the trustee to pursue any other right or
remedy, either at i

law or in equity, which the beneficiary may have. In the event

* the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall exscute and cause to be recorded his written notice of default

and_his election to sell the said described real property to satisly the obligation

secured “hereby whereupon the trustee shall lix the time and place of sale, give

notice thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 88.735 to 86.795. .

©" "13. After the trustee has commenced foreclosure by advertisement and

sale, and &t any time prior to 5 days belore the date the trustee conducts the

i sale, the drantor or any other person so privileged by ORS 86.753, may cure

the detault or defaults. 1f the delault consists of a failure to pay, when due,

sums secured by the trust dséd, the default may be cured by paying the

entire amount’ dus-at'the time of the cure other than such portion as would

not then be due had ro delault occurred. Any other default that is capable of

‘ .being . cured may be cured by tendering the perlormance required under the

obligation” or frust' deed. In ‘any case, in addition to curing the default or
delaults, the - person - elleéting tho cure shall pay to the beneficiary all costs
and: expenses: actually: “incurred - in enlorcing the obligation of the trust deed
;,ogethcrmwith Jtrustee’s and attorney’s fees not exceeding the amounts provided
y law. R g

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
bépostponed “as provided ‘by law, The trustee may sell said property either
in- one :parcel- ar_in; separate parcels: and shall sell the parcel or parcels at
auction fo..the highest bidder-for: cash, payable at .the time of sale. Trustee
"shall deliver to the purchaser its deed in form as required by law conveying
the  property :o sold,” but without any covenant or warranty, express or im-
plief ‘he recitals-in the deed of any matters ol fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor. and beneficiary, may purchase at the sale.

* 15, When trustee sells pursuant to the powers provided herein, trusiee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charde by trustee's
attorniey, (2):to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in rthe order of their priority. and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus, . .

16. Beneliciary may ifrom.time to time appoini a successor or succes-
sors to any trastec named herein or (o any s trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the lutter-shull be vested with all title, pow and duties conferred
u"psn any frustex herein named or appointed hereunder. Each such .gpoinlmmt

itk

"y
ficinry 'in such proceedings, and the balance applied ‘upcy the
secured

pensation, promptly upan beneficiary's request.

.-At any time and from éime to time upon -yn'tter:’reqticst of bene-
ficiary,: payment 'of -ifs . fees and presentation of this deed and

hereby;: and 'deantor .agrees,” at 'its own expenic, ¢ take ruch. actions
and 'exccute such insiruments as shall 'be necessary “in obtaining such com- -

the note :for -
t affecting '

a all bo made by wriften instrument executed by beneticiary,
Zwhich; whenirecorded: in the morigags records o! the county or countics in
which fhe property .is situated, shall be conclusive prooi of proper appointment
of the successor trustee.

. 17..Tiustee accepts this trust when this deed, duly .executed and
acknowledged is made a public ‘reccrd as provided by law. Trustee is not

endorsernent (in case of lull reconveyances, for cancellwtion}, withi

the liability - of any ‘person for. the payment of the irdebtsdness, trustee: may. i
i an

maling of

)(as) ‘consent ‘to the y map or plat of roperty, )
TASEL IR AT L il i = 3 x

d ‘to rotify any party hereto of pending sale under any.other deed of
trust’ or"of any action- or proceeding in which grantor, beneficiary or trustee
hall be arty -unfess such action or proceeding is brought by irustee.

NOTE: "‘lhe \Trust Deed’ Act providés that thetristee hereundes musf:bé aithe

A: dt idiney;. twhi

is aniaglive :mémbér of the Oregon’iStaté Bar, a bank, :trust- company

or sovirgs and loan assaciation authorized 1o do "business uncer the laws'of Oregon or.the United States,’a title insurance company authorized 1o insure title to real
_ property of this-state, its subsidiaries, cffiliates, ogents tr branches, the United Stales or ony cgency thereof, or on escrow ogent licensed under ORS 496.505 1o 696,585,




i
"he tantor covenants.an

The gr H WArF. Hat the procesds’s he | Toan rep ed by thé above escribed note and this trust deed are:
'Ca)¥ primarily for’ dranfor’s, persom:d faizily or ‘household prurposes- (see Important. Notice below ),
(b, ) Ior an orgamzatm"l, or ( ven il cntor zs a natura] pnrson) are’ ‘or busmess or' commercial purposes.

Thu deec’ npphcs to, ‘inures to: tha Imnelrt ‘of! txnd bmds I3 ‘parttes Ixerex‘o, flwlr heirs, legatees, devisces, u“' inistrator. 2

‘parsonal representutives, successors.and ass igns. Tho term beneficiary shajlimean the holder-and owner, mc]udmg pledgee, of the contr-"t

secured bereby, whe!het or not.named as a berel‘mmry herein. Ia constiuing this deed and.w
| th B

.’nenever the context so reqmres the masculme
‘B i _'-m and the neutm A arc the: smgular n 7ber mcIudes the pIuraI

IN W1 TNESS WHEREOF , tiaig’ gtantor Izas I'ereunto set- ts hand the day and year fzrst above Wntten.

MPORTANT NOTICE: Dalats, ng’out, whi anty {a) or (b} s
s ﬁno{ applicable;-i warrunfy (u) “anl 1 fi 'y isa cradnlor
Cwid Jcable and en

riEQUEST Fou
vsod. only whe

cured by 'the foregomn trust deed. All sums secured by said

ad, n' paymant fo you o! uny sums owmg to you under the ierms of

nics! all évidences ot mdebtednéss secursd by said trust deed (s Whick are ‘delivered ‘16 you’
o H thhout . rrranty; -to 'thc parties designated: by the -terms- ox' 'said trust deed- the




THIS 1PUST DEE I “h Q _M LUSIUE TRUST DEED ‘AND IS THIRD
AND : SU TE 10 ; FIRST .DES DATED MAY 8, 1978 AND RECORDED
KAY B, 1978, 1IN ok M-T at : 94 ,oins ‘favor Kiamath F:rst
Federal Sav1ngs an d L" ‘Hss0 tion, ¢ benef1c1ary, and . !
SECOND TRUST.DEED: : X ! R ED . JUNE 12, 1987
in Book H-87: at pa 1 ) 703 favor of gerald arren and
Jan1ce June Harren, as.be e ar1es, ‘yhich ‘sgcures the payment
of Nctes herein menti ‘ “Garts Dea1}and Marilyn J. Deal’,
‘the benef1c1ar1es 't in, vt ; when due, all payments
due upon the d pota2s: S vor of Klamath First Federal
Sav1ngs and- L jati “Harren and Janice
Warren,>and . rawtors herein, 0scar 3. Shadley and
Shadley~ hérm]ess t1erefrom. Shou]d the said
: ,f&u\t in:mak1ng any: payment due upon said
weds,. Crantors nerein . may nake said
syms S0 paid by Grantors herein
the sums next to become due. upon’the

mw

M , and duly recorded in Vol M89




