S oo L L day of
AN, husband anc{ wife ..

PH COUN'H

Ty husband:%iﬁde vife
S WITNESSETH: : R
qule(fo? i(igvocably grants,-ba‘gains, sells and ccnveys o frustee iri trust; with' power of sale, the’ property

 sPE
sof

B ‘tééethepwith all and singular the tenements ; hg.rcgiitaniehts and aspurtenances

1311? County O,regor_z,ydgscfribed és; .

TRACT-1009, YONNA WOODS, according to the official olat therect.
of the: County Clerk of Klamgth County;~Oregon. - S e

~031B0-017C0 and_ #3711-031B0-01600.

CIAL TERFS: No Timber tbﬁjbeﬁﬁﬁ.ﬁ from property without Ethe""pr:i_.o_r‘ written consent

he Berieficiary 'nilfied Hetéin 'unts "tHé Note sééured 'by 'this Trist Deed is paid in full.

and al! other rights thereunto belonging or in anywise

fow ‘or”herealter appertaining, and the rents, issues and protits thereof ‘and all fixtures now or hereafter attached to or used in connec-

tion with said real estate, = . : :
sit1:¢ FOR THE RURPOSE . GF SECURING EREORMANCE of .
§ At SEV : e : et RN

R A D 4
not sconer. paid, to.be due..and

1 PR =Y suwith interest thereon.according to. the terms ‘of: a:promissory
th, yz;i,!\zl'g‘a 2o benoficiar o orand. mi t DX, grantor, the final. payment of principal and interest. hereof, if
: : o T e A Sk :

AL dn e

The date of maturity of t this instrurnent s-the date; stated above, on which the linal installment of said note

becomes due and payable. In the event ‘the within. described propsrty, or any part thereof, or any interest therein is sold, agreed to be

sold,
then,

hesein, shall become immediately due and payable. s

conveyed, assigned . or. alienated by théfgriuzfor without*firsr having obtained the written consent or approval of the beneficiary,
at the beneficiary's option, ‘all obligatio.ns sacured by this insirument, irrespective of the 'maturity dates expressed therein, or

: To protect the security of this trust deed, grantor: agrees:: : x ks : s . -
1. To protect, preserve and maintain said property in good conditio gBranting any. easement or Creating any restriction thereon; (c) join in any

- and reépair; not to remove or 'demolish . any building 3 irisrovement thereon subordination or other agreement atfecting this deed or the ljen or charge

not to

? mplete. or - restore premptly and in orkmanlike dnte¢™ih "Bny reconveyance may be described as the ‘person or persons

mmit or. permit smy waste of said property, L . ..thereol; .(d) reconvey, without warranty, all or any, part of the property. The
Sut.or perm y waste of soid ertys.,

" manner any biu.'ding:q [improvement :which may be. cons‘ructed, damaged or i :;1egally. entitled .thercto,”” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurréd thersior,

- . be - conc; usive pr&é{ ol the truthfulness thereof. Trustee's fees for any. of  the
43."To comply with all laws, ordinances, regul atior. covenarts, condi- services mentioned in-this paragraph shall be not less than 35. . R

tions ‘and restrictions allecting said property; it' the b irefi Sy so requests, fo %’ “ 10 Upon any default by grantor hereunder, beneficiary may at any
; p i ing stat .

Joinin

pursuant {3 th: Uniform Commer- i time without . notice, - either in person, by agent or by a receiver to be ap-

& :such linar cins ER : . 1 n :
cial-‘Code  as ‘the beneliciary. may reguire and ‘to payrlor’ filing-'same in the : pointed’ by a'court, and without regard to the adequacy of any security for

prope
by Ll
benel;

ublic’ ollice: or olfices,  as well ‘as the. cost .0 all “Jien searches made :  the:indebtedness hereby secured, enter upon and take Poss
ng officers or searching agencier' as may be’ deemud desirable’ by. the . - erty or. any -part thereol, in i i
ary. ool R LI = N 31 issues and prolits, including those past due. and unpaid, and apply the same,
4. T6'!provide “and: continuously-: maintain- insirance on. the :buildings | less costs. and expenses of ‘operation and collection, including. reasonable attor-

now or hereaffer erected on the said premises zgainst loss or. damage by:fire . - ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other. hazards. es, the -beneliciary may lwa”xme o time. require, in ' ficiaty may determine.
reguired. : z

an amount not: less-than $:.n10ne

. written in ¢ ' 11 The éntering upon and taking possession. of said property, the

policie:
it the

a s - fo .the-beneliciary, ‘with loss piyable to the latter; all . collection of such vents, issues and .prolits, or the proceeds of fire and other,
s of.tinsurance: shall _bedelivered; d0.the. benefic.ary 4s:soon ad insured; nsurance! policies’ or ‘compénsation* or ‘awards 1or any teking or damage of the
£?antor ‘shall fail ..or any:reason to procure ‘any’. suck insurance and. to - property, and'the application or release thereof as aforesaid, shall not cure or

deliver. waid : policies o' the. beneficiary at least filteeri ¢'ays prior to the: expira: i “\waive any delault .or notice of default hereunder. or invalidate any act done
tion -of, any  policy of.’ insurance : now -or - hereafter pliced son. said - buildings, pursuant. to such notice. . .

the :beneliciary: may . procure the same at grantor'y : expense. The . amount

. colletct

ciary. upon any indebtedness secured kereby and in.si<ch. order. as beneticiary

any part thercof, may ke teleased to grantor. Such application or release shall
not_cure ‘or waive”any. delault or notice’ of - default hereunder or invalidate any

act’ do,

taxes,

indebied

v vy 12 Upon default by grantor in ray nt of any e ss secured

hereby ‘of in kis performance of any agreement hereunder, time: being of the

essence with respect to such payment andfor perlormance, the beneficiary may
. declare . all -sums secured hereby immediately due and payable. In such an
event -the beneliciary at his- election may proceed (o foreclose this trust deed
L) Yo i ¢ in’ equity ‘as a mortgade or direct the trustee fo foreclose this trust deed by
n;pursu’.:nl to .:I:qh notice. i F tracti Tiorss d ¢ 1 advertisement und sale, or may ;dxrecg the trustee {0 pursue any other right or
- 5: To. keep said “premiscs free from cons ructicn licrs and. to pay a . remedy, either at law'or in equity, which the beneliciary tay have.. In the event
pesessments and ather charges that may be levied cr assessod upon or ' ype beneliciary elects to foreclose by advertisement and sale, the heneticiary or

eds undcrj,'a_nyv lire: or. other insurence policy mayi be ‘applied by beneli-

ion of beneticiary the ent.

againsg)zqid} prgper(xdbg{orgaa;iy, pat,ttk;ol;,dsuc/h fx’ea, fi".“f;mgnf’.’ t‘m;’h °”;" the trustee shall execute and cause to be recorded his written notice of delault
c{:ggge;r ccame 5”7(1.»;’110;: :t;’:qzsei?ié:nmallj(: w:’”f“‘f, 'o"l;""‘;‘f‘l":‘x:’- ;::e:sf and his-election to sell the said described real property to satisty the obligation
fd "beritliciary; > should -1 7. or oth B pay ey able 1o 2 ter, either  Secured hereby: whereupon the trustee shall fix the time and place of sale, give
prents, - insurance: premiums,-liens; or. other>charges p‘lfi ;’_"’.’y Aranter,. either - [l thereo! a5 then required by law and praceed to foreclose this trust deed

by . direct payment: or_.by providing beneficiary .wit

tnake’

‘such phyment.: bonyfi With. which 10+ (i be manmer provided n ORS 36.555 tng2 Fece
U "

ciary’ rmay,’ at its option, mna payment thereol, . ¢ 13.:Alter the trustee has commenced foreclosure by advertisement and

and the’ amount so. pa;cl,-‘With;;nt_crest'nlfflg'e:'rat_e set fcithlir the‘nd!e:seéiire_d L ¢ time -prior 10..5 days before.the date the trustee conducts the
herebyy. together.with ithe obligations: deicribed: in ‘pars fraply ‘6:and. 7. of this: sale, the grantor or: anl;} other ‘person so privileged by ORS 86.753, may cure
the  delault It the ‘det i

trust_decd, shall be added. to and becore a part ‘of the debt secured by this

of & lailure to pay, when due,

or-defaul

Irust decd, without waiver of any. rights arising lrom :bieach of any of the - oS00 ed by the frust deed, ‘the default may be, cured by paying the
covenants hereot and for such:payments, with interest as aforesaid, the prop- entire :amount-due_at the time of the cure other than such portion as would

erty -hercinbefore de: :
same_extent’ that ‘they are ' bound. for*the“pay

ibed, a3 well - as ‘the. grantor, t hall He bound: to hSi L nGe (o Be due had no. delanlt aceaied Any ther ‘default that is capable of
e herein being cured may be cured by tendering the performance required under the

0.5
described, and all such payments shall be immediately. due, and payable with. obligation: or -trust -deed. In ‘any case, in addition to curing the default or
[P Y Pt 1

ouf ‘notice, and- the nonpayment thereof

render
constit

. To pa ;
of -title ssarch as’well ‘av'the ‘other costs ‘and expens

in con:

fees aclua]ly ‘iyqurrgd.

atfect
action

sahall,” at"the' of tioni ci:the’ benelici ry, ¢ person etlecting the cure shall pay to the beneficiary all costs

U1 -sums 'secured. by this -trust: deed :i fiately | by able and expenses %eclually inc‘u'rrgé'd‘in ienforcing the obligation of the trust dead

ute-a breach of this trust.deed., .. ; S LT ;| together"wilk' frustee’s‘and attorncy’s lees not exceeding the amounts provided
: yr all costs, fees and expenses o Lt icluding K { by daw, - Cae o B B A \ -

€ : < . Otherwise, the ale shall be held on the datc and at the time and

nection with or in enforcing this obligation and irustee’s and atforney’s. . place designated. in the notice of sale or the time to which said sale may
R s e T 4ot 1 € postponed_as. provided . b aw.., The. trustee may sell said property either

7\ sTodppadr . in! and delend ‘an i action or* paicéeding’. pitr ok ting 107 1 inohe ‘partel or in sbpafat parcels and shall ‘sell the parcel or parcels at
the: security. .rights or. powers:of :beneficiary- or'tn istee - apd in anysSuily S avction “tosthe’ highest: bidder  for ‘cash, payable at the time of sale. Trustee

or, proceeding. in which the beneliciary. or. frustes, inay ppear, including . ', shall deliver 16, thar purchaser vits: deed in lorm as required by law conveying

any. suit- for the ‘foreclosure o ‘this deed, 10 ‘pay all coifs end eipenses, in- the property. so sold,” but’without any covenant or warranty, express or im-
cluding evidence: ol title and the beneficiary’s or fruste’s altorney’s fees; the . plied. The recifals in the deed-of any ‘matters of fact shall be conclusive proot
amount ol attorney’s fees mentioned in this paragraph ? in ell cases shall be . of the truthfulness thereof. Any person, excluding the trustce, but including
fixed by the trial court tnd in the event of an appeal :'rom ‘any judgment or . the grantor ‘and beneficiary, may purchase at the sale,

decres
pellate

of the trial court, grantor further ‘agrees to pay sucihr sum as the ap-
ble au benelici

shall - adjud A 15, When frustee sells pursuant to the powers provided horein, trustee
court all .adjudie r ¢

- the ry's or trustee's attor- :;}m" apply the proceeds:of sale to payment of (1) the expenses of sale, in-

ney’s fces on such appeal. . cluding the compensition of the trustee and a reasonable charde by trustee's

under
right,

as compensation for. such taking, which ure in excess of (the amwounr required

‘Tt is mutually ﬂlffeéd that: N : :atlorney, (2) to the obligation secured l:‘v' the trust deed, (3) tq all persony
v . . having recorded liens subssquent - te the interést of the trustee in the trust

8. In the event that any portion or all of said propecty shall be taken ‘J:ed :: :ﬁ:l'r interests nln;gppmr in the order of their priority .‘md‘ 4) tl:n

the right of inent dq in or de i enelicioe sy shall ‘have. the surplus, if ‘any, to the grantor or io his successor in interest entitled to such

il it 50 elects, to roquire that all or any portion of the monies payable surplus. . .

L 16.: Benvficiary may trom time to time appoint a successar or succes-

fo pay all reasonable costs, expenses and attorney's fess necessarily paid or sors fo any trustee named herein or to any successor trustee appainted here-

incurred

by grantor in such proceedings, shall be paid tc. beneliciary and . under. Upon such appaintment, and without conveyance to the successor

applied by it first. upon any reasonable costs and expens:s arc atforney’s fees, trustee, the latier shall be vested with all title, powers and dutics confer
! d

both in the trial and P courts, ily. [
ticiary | in ‘such proceedings, and the balance applied cpon fhe
secured hereby; and grantor agrees, at

id or izcurred. by benew 14pon any trustee herein naared or appointed hereunder. Each such appointment
indebtedr and. substitution shall be made by writtea instrument ‘executed by .beneficiary,
own expenss, fo rrke such actions ‘vhich, when, recorded, in_the ‘mortdage records of the county or: counties in

and { execlite such:iinstruments ‘as. shall-be' ‘necessary’int ‘obkiining . such’ com-. chich: the*proper#y is ‘situated, shall be conclusive prool of proper appointment
pensation; promptly upon beneficiary's request. of the successor trustee.’ :

9.: At any time ‘and lrom time to time upon wrtten request of bene- 17. Trusree “accepts this trust when this deed, duly erecuted and

lx'cia;'r,‘ poyment of its fees and Ppresentstion of this dred und the note. for * wicknowledged is made a public record as provided by law. Trustee is not

endors

ement (in case of full r yancer, . for. Hatim), without affecting - obligated to notify ‘any : party hereto of pending sale under any other deed of

the:lintiliry of any . person lor the paymuent of the indeytedswss, trustes may rust .or of any: action or proceeding in which grantor, beneficiary or trustee
-(a) cd .

nsent to: the making of any map ot plat of saicx'vX awropity; . (b) join in - hall be a:party. unless giv:chgactia‘n or proceeding is brought by trustes.

. NOTE:

or savings. and 18an “ossociation authorized 5

propert

€ 1 _who is av{paivc n:\'emb:r..ofi‘heKOregon\S‘tcte Bar,. o bank, . trust - company
inesy® undes the lows' of- Oregen’ or the' United Stafes:* & ‘title instrime horized e’ title to real

T S ———— e o et o

‘The: Trust, Deed Act provides that” the' trustee  here rcler aust_be either on aftemey,
I : 0 busi : ice ed 1o Insu

Y of this state, its: subsidiaries, offilictes, ogents or branches; ‘the United Stotes ‘or any dgency thereof, oran escrow agent ticensed under ORS 496,505 to 696.585.




granfor warrants fhat the proceeds ’I f
primarily tor.grantor’s personal, family’ or household ;
:- M Fie asm’.m

: 1‘7;118
(a)=
(1

Thxs deed appbes to, mures to the berm&t [
per.onal repr s and assigri. T,
secured heroby, whutner or.not nnmed as a banefi
gendar i Iudes the teminin and .the’ neut,

olets, by liniag out, whicks
ﬂiwyh HE warsaty: {e) s epplicable en, fin
ord. is d-fjnod in’the Trulh-m-hndfn
ﬂucry UST, <omiply ‘with the Act and ‘Regulai
3 r this. puipose: ‘uso Suvcns-Nan Fom'
i, sk

e A arranty. (c) or (b) h
bmmﬁcfary Is'a craditor
-z,

a loan. representad by the. above dcsc
purposes see ‘Important Noti
and bznds ‘all purttes hereto,

2¢erm beneticiary’
ary- herem. In cons

bed note and lh:s trust deed are:
be X %X

thexr hexrs, Iegatees, dewsees ad; ato n;s,
s‘mll mean the holder and owner, including pledgee, of the contract.
enever the context so requxres, t}xe maswlme

l‘y{o, to.

gomg tmst deed AIl sums aeourcd by sald
d. on puyment fo you of ‘any_ sums owing.to you under . the .terms. of. i
said: tmgt deed: (5 wiuch are. delxvenad to-you

purs
. herewith togetber ‘Wit aaid trust.de )

y the parties esrgna{ed by the tcrms of said tmst deed thei--

. - Beneficiory

\ sm TEC OF OREGON,
Klamath

S 2 certif :that the within mstrument )
: was teee:ved for record on the 19th. day .
Dec.. . 19...89.,
: 'cIock AM., and recorded




