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i ¥t} :grgu;fd rent: if;any. taxes,

-1 pl
ne:it bedome dueatid'payablé on:policies ¢ : hg2as
insurance:on the premises covered hereby 13 muy br required:b
Beaeficiary in amounts and ir.a company: srcompanies satisfectory
to Beneficiary, (i antor agreeing 1o deliver c1nptly to Benefici

) tices therefo Hiireliy piid thérelor

- divided by the number of moriths to elapse:before | tnonth prior to :

:the date when stich ground reats, premiuit s. tices and assessmzns
vil become delinguent: such jiums 15 be Beneficiary in:
Tust1o pay said sround rents. premiums. resial

. ossessmemts. bef same Liecome delingueas:

e & W0 preceding Subsections of
N and all payments to be made wiider ths note seeiied
hereby ghall be ddded together and the aggtegute amount thereo!
shell be paid each month in a single payment 1o be applied by
‘Beneficisrv 1 {ollowi : ] forh; :

4713, In the event that any payment or porticn thereof is not prid

*- - within fifieen (15) days from tlie date of the'sama is dus, Grantor
“:ames 1o pay a "late charge” of four cents { f¢) for cach dollar so

overdue, ifieharg:d by Beneiic A RT RREE O
s 4 M the of the pavments made by Gruntor ander {a) of
paragraph 2 prececing shall exceed the amount of payments
2ctually made by Besneficiary for ground reits. t2xes or

| ASSLSTMENLE, OF iNISurance premiums, as the cas: may be. such

. eneoss, if the loan is current: at the option ¢f

recited ofi subsequent payris is'to.be

sufficiznt to pay °
iice premiums, ne

and payable. then

'2383rV to make up
nt:of such ground

‘anyilime Grantor shall tender to Beneficiary,

provisions. full:payment of the enyi

‘hereby. Beneficiaty shall. in computing the ;

ere ¢ accourt of Grantor any balanc: rer

v under the-provisions of (a} 4f p dra

-~ ‘thasi: shall be a default under any of the pravisio
: and thereafiera sale of tk e premises
rovisions hereof; or the Beneficiary acq

Ctitecwise after del

cncement of guch
¢ A6uifdi: the bithn
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constructed. damaged. or destroyed thereon. and pay when du
costs incurred theretor, and. if the loan secured hereby or any part -
© ! therecf is beinjz obrzinied for the purpose of finzncing construction

R RN SHEE T
nstruction promptly and in any event within
Ye irom the date of the commi.ment of the Depariment of
Heusing and Urban Developraent. and complete same in
- “gesordaice with plins and specifications satisfactory to Beneficiary,
" (b) "o allow Beneficiary 16 inspéct said property at all fimes
during construction,
POMTRS £ S T {3 R .
- ; {e) ‘to réplace any work or materials unsatisfaciory to
Beneﬁciary; within fifteen (15) calendar days after written notice
from Beneficiary of such fact. which notice may be given to the

-, Orantor by sesistersd mail, sent 1o his last known address. or by

~-personal service of the samp.

: ~74d) - that work shali not cease on the construction of such
improvements for any reason whatsoever ior a penod of fiiteen{15)
calecndar days.

‘The Trustee. upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbercd paragraph, is authorized Lo accept as true and
‘coneliisive all facts'and staiemients therein. and 16 act thereon

ovg;or demolxsh any b unldmg or improvement

*8. . To comply with all laws. ordinances, regulations, co
conditions. and restrictions affecting saic property.

9. To provide and maintain insurance against loss by fire.and-
other harerds. casualties. and contingencies inclyding war damage
as mav-be required from tims to time by the Beneficiarv in such
amounts ané for such pericds as may be required by the
Beneficiary. with loss pavabie 1o the Beneficiary and Grantor. as
their interests may appear. and to deliver ali peiicies to Beneficiary.
which delivery shall consutute an assignment to Beneficiary of all
return premiums. :

i 100 To appear in and defend any action or proceeding

| purporting to-affect.the security -heréof or the rigits or powers of -
Beneficiary or Trustee: and should Beneficiary or Trustee elect to
also appear in or defend any such action or praoceeding, 10 pay all
costs and expenses. including cost of evidence of title and attorney’s
fees in a reasonubie sum incurred by Beneficiary or Trustee. -

11.- Topny at least 10 days before delinquency ali assessments
upon water company stock. and all rents. assessments and charges

: for'»w:‘s."er}f:ippi:iién’a'n(ftb"or‘ used in connection with said property:

zrpttepaye when dug.:allencumbrences, charges. and bens with =5-
)}

1,00 ;qip, propeny or any pan thereof. which atany-time.-

. ‘ip‘ BEAr 10 be priot or superior hereto: to pay ail costs, fees. and,
expenss of this' Deed of Trust. o B

E16Y i»xi;’ ] To,pa‘,\"/' immediite‘ly and without demand all sums eipended
*hereunder by Beneficiary of Trustee. with interest from date-of =

[fepavment thereof shall be secured hereby. -

;- | 6Xpenditure at the rate provided on the principat debt. and the

- Todo all acts and’
ot 9.0 31 acts and
of the owrier of i




, dersighis
toge

thier with alf
‘dirceted

sed of Trust or of a;
neficiaty, or Trustes shajlb
Lot TG "

. 26.5.Ab used in this Deed: of Trust ang i the note} “attorriey's -
* fees™ shalj include attorney’s fees; if'any, whick shall be aw, ded by
1 an:Appellate Co RN P AR ; s

. Personally appeared before me

BN TE ot
~hereby certify hat on.this

when ot has iees piid,
il other indebtes ness sectr
I s been fully
of said ,
red:to Yodi  heréwish

said Des, fTr

3 Sy
It jagiz of..!

%

{7
%




- Shouid Grantor fail to make & nv payment orto do any act
"as herein provnded then Beneficiary or Trus(ee. but wul\oul
obligation so to do and witho
and without releasmn Gran[or frcm aryob g,anon hcleof m

powers of Beneficiary or Trustee; pay, .
: compmmxsc any enmmbrance. chg args, or lien whlch i the

rC) mg any such powers. incur any liability, cxpen whatever
amoums m its absolute dxscreuon it niay det.m nccessary thcrefor‘

proc:eds of any. polm:s of fire 2r.d other insurance aff| ectmg sald
properiy, are hereby ssigned to {3encficiary. whi' iﬁi :
l its expenies, iacluding attomey s fccs.
i t or apply the same:on any -

' ljigi:t eitherito faquir
sums so secured or to

Bcncl’l ary. paymem of its’ t'ecs and présétitation of th it:Deed of--
Trust and the note for, endorsemtnt(in case of full reconveyance, -
o for @r‘c-uauon and tcnuon) unhnm atfecung the habllnv of any
L ;'i'e'rs’bd for th

an ng any eascment or creatm; any restriction then*on, (c) )om .
m' anikubordmanon or. other aumcmc.m affect'ng this Deed of .|
P
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S perfotmhncc of any }
: righ!,to collect all such rents. ,xssl 1es; royalties. and: prol its earncd

.53 and. the: r-c\tals therein 3

" said property or any ‘part thereof. in his.awn name sue for or
~otherwise collect such rents. issues and profits, including those past .
* due and’unpaid. and apply the same. less/costs and expenses of

L opcrauon and collection, including reasonable attorney’s | fm, unon' .

may détermine. The éntering upon and taking posscssxon of saxd

1 pmpeny,‘thc collection of such rents, issues and proﬁts and the

appllcauon thereof as aforesaid. shall not cure or waive any default .

. ¢ or notice of default hereunder or invalidate any act done pursuant
! to'such notice.

20. ' Upon default by Grantor in payrhcnt of any indeblcdnss

. secured heréby or in performance of any agreement hereunder, or.
. should this Deed and said note not be eligible for insurance under. .

the National Housing Act within  three months from -
the date hereof (written statement of any officer of the Depamnent_,

" of Housing ‘and Urban Development or authorized agent of the

Smctary of: Housmg and Urban Devclopment -dated-subsequent

to . three months’ time from the date :
of this Deed of Trust declining to insure said note.and this Deed of

“*Trdst, bcmg dcemed ‘conclusive: proof of siich mehglbxhty) or

"should the comnmi tment’ of the Department of Housmg and Urban

! <vaelopmcnt to msure 1 1s 16dn cease: to bein i 1l fbrce and effect

ox: gny ‘reason whatsocv T, Bcncﬁcxary may dcc
sécured hereby immediately due and'payable by delivery to Trustee

of wmtcn declarauon of default and demand for sale, and of
¥“Yyritten riotice of default and of clection to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.
:Bereficiary shall also deposit with Trustee this Deed of Trust, the
note and all documcms evidencing expenduures secured
hereby.No

) exermsed by.the Beneiiciary when the mchglbnhty for insurance

under the Nauonal Housmg Act is due to the Benefi cnary failure :
Hous' g and Urbz n Dcvclopmem )

21. After the lapse of such time as may then be requxred by law’

’ following the recordation of said notice of default. and notice of

sale having'bcen given as then requlred by law, Trustee. without

“‘démiand on Grantor’shall ‘sell sand‘propcny at the time and place

~fixed by:it in-saidinotice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject te any
statutory,right.of Grantor.to direct the order in which'such
property, if consisting of several known lots or. parcels. shall be
sold) ‘at public auction to the highest ‘bidder for cash in lawful
money of the United States, payablc at time of sale. Trustee may =
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
: theremfter may postpone the sale by, pubhc annoup_cg_me “at the
“time ﬁxed by the pree:dmg poslponemcm ‘Trustee shal deliver to
‘the pun:hascr its Deed conveying the property so sold. but without'
any ¢ovenant or warranty, express or implied. The recitals in this

., Deed of any maters or facts shall be conclusive proof of the X
- mnbfulnnesr therzof: ‘Any person. including Grantor. &

; Bcnchc.ary. may- purchase at the sale.-After deducting’all’costs;

i fees, and expenses of Trustee and of this trust. mcludmg cost of title -
< : evidence and reasonable attorney’s fees. in connection with sale, **

rustee shalt apply the proceeds of salé to'the ‘paynient’of all sums
expended aunder-the terms hereot not then repaid. With accrued
vinterest:at:the rate provided on'the principal débt: all other'sums -
then secured herebv and the! rcmmndcr. if ahy, 'to: thc_person or




IN 1508777 1 AGEMDUN 0 DEED.OF TROST,
'SCHOECK ~ © 1 S | single-Fanily Mortgage Progran
 431:‘2321675—703 RS S B .Sms;Ase‘ncy,

.The Lender intends to assign. its rights under the attached Deed of Trust to the Oregon Housing Agency,

‘state . of Cregon (the: "Housing: ‘agency®).  In the event ‘the Housing Agency accepts such assignment, the

‘rights’ and cbligations of the.parties "to the attached Deed of Trust are expressly made subject to this

. Addendum::::In theevent of any [coiflict between the provisions of this Addendum and thz provisions of the
© ' Deed € st or Note,: the provisicns of this Addandum shall control.

As “long ids. t‘his’»‘iﬁdrt’gig‘é’ii-;”hsld by the Hcusing Agé_ncy, or .its successors or assigns, ‘the Lender may
- declarp all sums:secured by ithis mortgage to be: inmediately due and payable if:

2. all or part of the property ‘is sold ‘or otherwise transferred (other than by devise, descent or
“'gparation of :law) by -Barraar.to a’ purchiser or; other transferee:’ . e
: : - i i e o i i e % 2

Vi (§) ~-wm,o.~-a,ﬁm~,.je;§@,ng’gg“‘expécm,‘m’ oceupy the property as a principal residence within a
reasonable time' after ‘the sale or transfer, all as provided in Section 143(c) -and (1)(2) of
the Internal Revenug Code; or : : s

(ii) who has had a prescnt cumership interest in a principal residence during any part of the

: three-year perind: 2nding on the date of the sale or transfer, all as providad in Section

©143(d) and (i) (2) of - the Interral Rovenue ‘Code - (except ~that the language 100 percent”

%gl(;) (t]u)a) substituted for "gE ~ parcent . o more” ~ where. the latter appears in Section
. ' sor - AR ‘ el

(ii3)  at an';acquisit.ién tast which -is’ greater than 90, percent of the average area purchase price
s {(greatier than 110- percent for tirgeted area residznces), all as provided in Section 143(e)
0 and (1)(2) of the Internal Revenug Codss g : :

5o oot

ing Agency under its applicable

{iv) " whose hpusehold;i'n':me exceeds thgt‘@stabhshgdgbyzitﬁe*mus_ _Agenc
o . regulations or projgram guidelines in éffect: onfthe"date‘ of "the sale or transfer; or

b. Birrower fails to occupy the property ‘described in the mortgage without prior written consent of
-the Lender or 1ts successars oF assigns described at the beginning of this Addendum; or

. Borrower omits:or: misreprosents a’'fact ‘that 1smaterml mth respact to the provisions of Section
143 of the Internal Revenuz Code inan application for this mortgage.

;- Thet Borroien "understands. that’"tha " agreenent: .and; statements .of -fact contained -in -the Addzndiim to
Resj,dentiaLLoan;Apphcauon are: n2cessary i qw.lgq:,fo_rl.gljantgng;vthasA-loan;.~ e T
ne"Horrower ‘agrees that. no future advancps- will be.pade under this Deed of Trust without the consent
of the Qragon Housing Agelicy, State of Oregon. : .

:As ‘provided in Sect J43(y) ‘of "the Intarnal Revenue Code, the Housing Agency has elected to credit
-.torits borrowers rather thar “the United Ltates Jreasury certain amounts which may become available.
The " Housing Agency will pariedically cetermine the overall . amunts" subject .to credit -and- will
i :'such -credits, among. 14s- borrowrs In campliance With said Section. The amount of any credit
¢2r w31l be appliec against.the final payment of principal on the Note, whether
"a-result of the discharge of the indebtedness at, or 1n advance of, the last
ar. wled paynant. date.  If a:t any time the amount of the credit so determincd egquals or
, “the ammnt of tnhe outstanding balance on the Note, the Note will be considered discharged and
any excess will be applied against interest due. Nothing 1n this paragraph creates any express or
implied right on the part cf the Borrower -other than to receive a credit, if any, as harain provicdad.
The: Housing Agency assues ng cbligatio nvast-.any: funds-so as to increase or even provide an
amountito be s credited? noris it ‘oblit “to’ make equal amounts available to all borrowers. The
rarted any. right to claim or maintain any action other than to obtain. the
! be.allocated to: the:Borrower in“the discretion-of - the Housing

the above stated law. - ‘

daﬁe, of ,.gxeg:utioh;pf:_ the mortgage; .and

CUsEPA
.- 0032a (Rev. 53/89)
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’I‘hrs RIDER TO DEE[) CM« TRUST ts a‘tached to and made a part of that DEED OF TRUST

cleted _ 3 AUCUS'I - 28 1o, 89 beh'cen

GRANTOR ;f BAL D. JOHNQON JR. AND DEANA R JOHNSON

TRUSTEE 11| LS. BANK OF WASHINGTON NATTONAL ASSOCIATION

w'"éENfEFICJARY;}r .. BANCOR? MORTCACE CO. .

Paragraph 1 whrch reads as follows is' deleted:

"°rrv1|ege i reserved to pay | the debt in whole or in-an amount equal to one or more

.monthiy payments on the principal that are next due on the note, on the first day of
“any month’ prior to matunty Provided, however, That written notice of an mtentron to

exercrse su ch pnvrlege 1s glven at least thlrty (30) days prior to prepayment.”’ ’

Paragraph 1 is amemded to: read as foliows: :
) “annlege its re~erved to.pay tne debt in whole orin part, on any instalment due date.”
The followmg ‘.varagraph is added to the Deed of Trust followmg paragraph 19.

The benefrc,lary shall with the prior approval of the Federa| Housing Commissioner,

or his designes, declare all sums secured by this deed of trust to be immediately due

and payable i all o7 part of the property is sold or otherwise transferred (other than

by devise, Jdescent or.operzton of Iaw) by the grantor, pursuant to a contract of sale

executed notlaterthan . _: ;- ~months after the date on which this deed
e .of trust is endcrsed for insurance, to a purchaser whose credit has not been approved
~in accordance‘ Mth{ the requ rements of the Commrssxoner o

. STATE OF OREGON,
3 Countv of Klamath

: Frled for necord at requestk of

Sl Asoen Title Co’
. on this :29th day ‘of _Aug;
at: 9305:  ‘o'clock ___._A_ :
‘in’ Vol ______&9___ of __Q_r_t;ﬁgs"a_ Page _‘;iéliﬁ Dy "”

e S : the 19th day

_ A 05 oclock _____M and ‘duly. recorded in Vol _m§9_____
Mortgagn:s i . ) . on Page 24495 ;
: : S Evelyn Blehn Coun_ty‘Clerk, :

FEE  $35.00




