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‘DECEMBER .15,

- 1023 N ELDORADO ST :
KLAMATH FALLS OR 97601
1023 “N" ELDORADO ST
~KLAMATH~FALLSvORm97601w4'~v~4 .
© 131 E MAIN ST P.0. BOX 1107-L-
“MEDFORD OR 97501 Y
P.-O'.‘J BOX 3347) e :
* PORTLAND OR- 97208 - -

oonveﬁto Trustes, in trust, with power of sale,:
County, State of Oregon;

, HOT SPRINGS' ADDITION TO THE CITY OF KLAMTH FALLS =

(ACCOEDING 10 THE OFFICIAL PLAT THEREOF ON FTLE IN TH OFFicE

_ CLERK:

©** and all buidings and other improve mekits anid fixtures now or later located

-+ leases and rents from the property &s et/ditionat security for the debt desc:

n this Deed.of Trust..

. DEBT'SECURED. ﬁﬁs Deed of }:'rus't} and éssiénmenl‘d? rents’ secures _thevfoﬂb\ndng: L

2. The paymert.of tho principal, jterest, credit report fees,
;-other,amou ¢

bn the property. I also hereby assign to Lender any existing and future
ribed below. | agree that I will be legally bound by all the terms stated

A .

e ,]até <charges; collection fcqs}
with:an; origiaal principal amount’of §.° ¢

'1 L

ol

v'an‘d, uncler any‘e;tjénsicin‘s and rengwvals cf any léngth.(-The’,v t;ﬂs- UNE OFpBEQlir MORTGAGE’ do not‘apply'to this Deed of Trust if this paragraph

2.. is checked, unlegs paragraph ,?.b. 5.also checked. -

) ‘b.- The' paymen? of all amotr ts { 1t ate ‘pag;abie to l.ender at any time under a

dated - MAY 7,1 98_,6a
(“Borrower”). The Credit Agresimen
Agreement) one or mare loans from Len

[ any r
aravolving line of ¢

000.00,

pursuant to the Credit Agresment Isf:? _1- 2

Bt Tl{(rCredithgreemen't has'a termof D

(Neme of Agreemant)

rr‘\'énd;jnént‘s‘_tl“'n‘o}."tgt_oT {"“Credit ‘Agreement”), signed byEf‘)U—i:CUTIVE REVOLVING CREDIT I

, edit under which Barrower ay obtain (in accordance with the terms of the Credit
r.O 0ne.of friore occasions. The maximum amount to be advanced and outstanding at any one time

yoars, ending °“‘w 1

“which is ‘thej date-on:which-the total outstanding balance oving under the Credit Agreement, if not sooner paid, is due and payable in full. This
* Deed of Trust:secures the performanice’of the Credit Agreerient, the paymant of all loans payable to Lender at any time under the Credit Agree-

ment, the payment of dll interest, cradit roport {ees, late charges, 'menqbership'.fggs, attorneys’ fees (including any on appeal), collection costs
and ali‘other amounts: that:are pays ble 1o Lender at any tire under the Credit Agreement; and any extensions and renewals of any length.

. “This Deed of Trust also secifos i
security of this Deed of Trust 7
the repay, ny

ymén'tidf all other sums, with I

st thereani, mada to Borrov

erast

 theraon, advanced ufider this Deed of Trust to protect the

ments under this Deed of Trust. This Deed of Trust al
r under. this. Deed. of Trust. b

' Tﬁe intéiést rate, payiﬁé ntterm aﬁd alarcadue under the Mete and under thé Credf Agiee'nient may be indexed, adjusted, renewed or renegotiated
in:accordance with:the terms_ of:the Ngt«; and the Credit £¢ reament and any-extensions and renewals of the Note and.Cradit Agreement, -.

CE, LIENS, AND UPKEE®, o e
] niés acceptable to yol
urance if lhé‘prd;)é!ty’is
raafter vill be desighaied a
‘coverage i [

with fire and theft Insurance, fio
located in’any ared which'is; &
special flood' hazard ‘ared, ‘an

3.1 1wilf kéep fha propanty insured by

The, policy amount, will.be enatigh. to"pay the entire emount
" owing on the debt secured by thit; Dead of Trust or the insurable
. valus ‘of “the ' property; ‘whichiever _is lass, - despile’ any .
! *co-insuranice!" or gimilar provisian’irs the-policy: The ingurance :
-+ policias will have your standard [oss payabls endorsement. No - -
"1'1 “onebut you has a mortgage on i sn.of the property, exsopt the
- fallowing*'Permitted Lien(s): T i
Klamath Fifst. Federa

BN

wr option, declare cueand
by this Dead of Trust if all or any rart of
or-an interast in-the prop e

e

by

the option to accelerats | know that you may use any
nedies permitted under this Deed of Trust and applicable
that you may exercise your rights ‘unider this due-on-sale
1 time all or any part of the property, or an'interast in

Id or transferred, whether or ot you exercised your

vious sales or transfers, Cor e

. PROTECTING YOUR INTEREST. | will do anything that may now or

later ba'niscessary to perfect and preserve this Deed of Trust, and |
will‘pa_y'all recording fees and other fees-and costs involved. . -

6.1

‘6.2

i

ULT. it will be a default:
If you don't receive any payment on the debt secured by this Deed
of Trust when.it is'dus; S SRR
itbfail to keep any agreement or breach any warranties, represen-

- 1ations or covenants | have made In this Deed of Trust, or there

is.a dstault under any security. agresmsnt, trust deed; mortgage,

‘or othor: security document that sscures any part of the debt

is sold ortransfoned. it

secured by this Deed of Trust. ,

If any Co-Borrowar, Grantor or | becoma insolvent or bahkrupi;
i have given you a false financial statement, or if | haven'ttold

 yau the truth about my financial situation, aboit the sacurity, or
‘about my'use.of themoney; -~ .~ "~ .. RSP

lfanycrecﬁtor trigs, by legal process, to take money from"any

. ba’ﬁkgcg:oﬁrig any Co-Borrower, Grantor or | may have, or tries,

by legal process, to take any othermornisy or property
ny pefsan tries or threatens to foreclose or declare 4 forfeiturs
‘ori the property under any land sale contract; or to foreclose any
"Pérmiited Lien or other lien on the property; - Teeire
ny default under any lease or sublease of the proper-

am a party or through which | derive any interast




i
€1 appucable taw either :
j rtisement and

k cludmg any an- appeal

You may uss any other rights you have u nde
i reemen(

e -A B Except as prevmusty dlsclosed toyouin
: -warrant 1o you that no hazardous substal ices

am 1 to the best:of rry

*': jocated, ised, produced, or feleasé 1
diacent propeny pnort my ownershlp.
of the propeny i -

.Hwillinot cause.nor: pemm any activlne 8 on the property. whi«.h- i

- directy-or. mdlrectly could resultin the! glecsd of any hazardou:
r under the proper

e ihat the property or any adj
o sub]ected toa release of any azar

: You and your represemauves may ente ¥ lhu property at any tun 8-

forthe purpose of conducting anenvird 1mental audit, committn
only such injury to the property as: mey be Aocessary to cond
‘the audit: You'shall not: be required 1 remedy any such injay
i compensate me ‘therefor. 1'shall’ct ope
‘performance of the’ audit shall )a

arrange to have the audit pert
pertammg to hazardous: substances. pe

- your representatrves to conduct an anvmmmentai audit on the
property,« you’ may paclfmally enfnrce ‘sprionmance of this

nify and ho iyou harmlest: frol
demands, liabilities, lawsy ¢
5, losses, tiens, penalties, ‘finas, cloan-u and other cotls;
j fees (includ ng an

of c:rrinai'wwayeonnectedvonlh()“f =
. -

i \lDlVIDUA \CKNOWLEDGEMENT

through the' exerdise of any of your
dér this Deed of Trust, or by taking 3 deed in lieu

lo to'or own the property in your

own right;

on, convey the propérty tome: | covenant

‘55 and @

rae ai I 'shall accept detivery of any instrument of con-

venyance and:-resume owr:ership of the property inthe eventyou
@exarcise your option hersunder to convey the property to me. You;

1 atyour sole discretion;’ shall have theight to record any instru-
.+ ment.conveying. the propeny to me and such- recordation shall-
acceptance by me of the mstrument and the

' ;AII ofmy

(preeen!atlons. warranhes, cov anants and agreemems

o ,conlained inithis Deed of Trust regarding F hazardous substances,

uding but not Ilmned to my agreement to accept conveyance
he, property from you and resume ownership, shall survsive
'closure of thls Deed of Trustor acceptance by you of a deed

of thls Deed of Trust, the term “hazardous
means any. ‘substance ‘or material defined. of

designatad: es: hezardous
material or.’a hazardous,*

or. toxic waste, hazardous or toxic
toxic -or. radicactive substance (or.

deSrgnated by any other similar term) by any applicable federal,
regu(anon or ordinance naw in effect or in

unno‘enher the term ‘of this Deed of Trust or

main in possessxon custody, or comrol of

rty ol
eccept nce by you of 2 deed in heu of foreclosure,

g either foreclosurs ¢ of this Deed of Trust or

8. SATISFACTION OF DEED OF TRUST \Arhen the secured debt is
complstely paid off'and the Credit Agreement is cancelled and ter-
minatad &5 to any futura loans; | understand that the Lender will request
Trustee to reconvey, without warranty, the property to the person legally
nmled thereto V'will pay the Trustee a reasonable fee for preparation

‘f the reconveyance mstrument and | wm record the

; ADDRESS l wnll give.you my new address in writing
henever rnove “You may give me any notices by§ regular mall at

ave given you.

k OREGON LAW APPLIES This Deed of Trust will be governed by ;
I Evan though the words “LINE OF CREDIT MORTGAGE" *
is Deed of Trust thls mstrument isa Deed of Trust and

law respectmg Deeds of Trust

vGrantor(s). and "you" and “your” mean

12 NAMESOF PAFmES if this Desd of Trust “1,” “ma” and "my” mean" c
BenehclaryILender

 MOUNTAI TITLE COMPAYY, 3

mdz&m%hu Fognacto5-at
) and *has oot eamined it foe ¥
or s to its effect un the titiz: to any
ﬁrat may be described therein,

;a..ew;m/;.w /9_'

: FOR RECONV EvA} ce

afid s f«.c:ency '

real mﬂy

9&9_

) ’Notary Public for Oregon

: My commrss:on explres

z ?IL//;/ (74

nndlor Credn Agraﬂment secured by this Deed of Trust. “The entire obligation evidenced by the Note
dness secured by this Deed of Trust ave been pald in full. You are herey d:rected

d this Daed of Trust ™
an or pers’ STAT

yw //0/7 L

RO,

WMLA;ML c&; "fi:srj‘/

: Mountain Title Co.

19th day of " Dec. AD.,
____________——--

i of .Mortga ges Page
s velyn Bie'nn

COUur.] Clerk
e 7Y Loeriss (/)’I“ L

19
oclock - BM; and duly

89
_recorded

" Deputy.




