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“For! Recording Data)

8 DEEﬁ OF TRUsT i

3 THISDEED OF TRUST [‘Security Instri ... December 19
L2000 . :

89

"

(“Trustee™). The beneficiary is
» OA S5 , which is organized and existing
-+ unider the laws of . ates.of dmerica :
>~...‘;5.40...Main;.S.t're.et.,;s.KJ;im;, -hzFalls f.~.v'.()Ri.l.92 QL.
~ Borrower owes Lenderthe printipal sum of J'Gn%....‘m red threet
1 ; “immmmnT Dollars (U.S:6....103,000. 00
dated:the same date as this Sec urity Instrument (**Mote™), which
paid earlier, due and payable orr...... 5. - JaL: 22.2
secures. to' Lender: ‘(a)  the repiy
modifications; (b) ‘the payment of il
" Security’ Ins»tr,umenz’;'(c);kthe:per'fo 012 (
Note; and:(d). the repayment of} any future advances; 25
paragraph below. (“Future Advaices")FUT ; ;- Upon request to: Borrower, Lender, at Lender’s option prior
_to full recenveyance 'of the property by Trustee to Borrower, miay make Future Advances to Borrower. Such Future Advances,
with interest thereon; shall: be siicuré by:this Deed of Trust when evidenced by. promissory netes stating that said notes are-
secured: hereby: For this-pu ey ver irrevocably: grants:and onveys:to Truslee, in trust, with power of sale; the
following described pi Jocatedl:in ' t R AR County, Oregon: .

g vto:'f'tb:he‘offici‘al' p‘lét thef'eof!

erected, on the property, and all easements,:righjt'sr,‘
ofits, . water rights and stock and all fixtures now. or
covered by this Security Instrument. A}l of the

- lawfully seised of the esla;e hereby conveved and has the right to grant
~and-convey:the : perty is-unencumbered, except for encumbrances of record. Rorrower warrants
-will clefer ierzll ] roperty-againsi laims arid demarids, subject to any encumbrances 6f record.

nd non-uniform .Covenants. with

¢ FORM #220 4-89




o _“faith the lien by, or defends against enforcement of th§ lien'in; 1

-Borrower shall promptly pay when due
t-and late charges due under the Note.
waiver by Lender, Borrower shall pay
oot e day month s are due: A] 7 d in full, a sum (“Funds”) equal to
" on th of: rly taxes-and ¢ Tity-over this Security Instrument; (b) yearly
leasehpldfp'ayments‘or=”gr urnct rern -Troperty/ ifiany; (c) yearly: hazard insurance premiums: and (d)-yearly
‘mortgage insurance premiu ifanhy.iThese items ; called *“escrow items.” Lender may estimate the Funds due on the
basis of current dataand reasonable estimates of fur. P : : o

The Funds shall be held inani
e agency (including Le ide ter ;

-Lender may not charge for holding and ap . 1he Fin alyzing the accour ifying the escrow items, unless
Lender pays Borrower interest o the Funds pli W, its Lender to'make such a charge. Borrower and
Lender may agree in ‘writing ‘that interest shall be. paid on ‘the: Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to.pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ezch'debit to the | unds was made, The Funds are pledged as additional security for the sums secured by
this Security’lnstrument. s I RN .o - o :

If the amount of the Funds he by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iteris, all exceed the amount required to pay the escrow items when due, the excess shall be,

_at'Borrower’s option, either promptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds- held by Lender is not sufficient pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one Ormore payments as required by Lender.

Upon payment in full of :iil sums secured by this Security Instrument, Lender shall promptly refund to Borrower

1
any Funds held by Lender. If irider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thgn,;immediat,ely‘_prior, to the:: fthe Propenx cr its acquisition by Lender; any Funds held by Lender at the time of -

' law provides otherwise -all payments received by Lendef under

rap] ! £ applicd: first! fo-late ch e urn e Note; sec nd, to prepayment charges due under the
Note; third, to amounts payable’y €7 paragraph 2; fourth; to interest due; and last; to principal due.

4. Charges; Liens, rrowzr shall pay all tuxes, assessments, charges, fines and impositions attributable to the

i iQrity over’ this Security Instrument, and leaschold payments or ground rents, if any.

; ns in'the manner provided in paragraph 2, or i id i t manner, Borrower shall

pay them.on time directly to the person owed paymen:. r. romptly furnish to Lender all notices of amounts

to be paid under this paragraph Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. . . ' . . v : : ’ : .

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment o’ the obligation | & e lien in a manner acceptable to Lender; (b) contests in good
prevent the enforcement of the lien o} forfeiture of any part of the:Property; or (¢) securés from the
agreement satisfactory to Lender ¢ iboig ting the licn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice idestifying the liei. Borrowsr shal satisfy the lien'or take one or more of the actions set forth above within 10 days
of the giving of notice. © - osiiivi e GUTIT IR oy o Spet o o

5, Hazard Insurance. B¢ rrower shall keep the improvements now existing or hereafter erected on the Property
. insuredagainst:loss by ;ire, hazards included within the term tended coverage” and any other hazards for which Lender
Tequires; insurance; This nsurancy; shali ‘be maintainadinithe mounts ‘and: for the: periods that Lender requires. The
‘insurance:carﬁ'erjprovi ‘theinturance shall be ch en by Borrower subject to: Lender’s approval which shall -not -be

:

B EORS

BERES 1:in$uraﬂce.policies‘and 1enevvals shall be acteptable to Lender and shall.include a standard mortgage clause.
Lendershzll have the ight'to hold the policies and renewals.. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums. and'reneival notices: In the event.of loss; Borrower shall give prompt notice to the insurance
carrier and Lender: Lender may makeproofofloss ifnct made promptly by Borrower. . = - : :

v sUnless Lender and Borrowey otherwise agreein viriting, insurance proceeds shall be applied to restoration or repair
‘of:the Property damaged; if the resi oration or-repair is ;'ucpnomicgl_ly‘ feasible and Lender's security is not lessened. If the

Testoration or repair is ot econorm; call y feasible or-Lender’s security: would be:lessened, the insurance proceeds shall be

: appliédto:;he sums secured by this ecurity. n whether or not then due; with any excess paid to Borrower. If

" Borrower abandons the Property; o thin. 30 days 2 notice from Lender that the insurance carrier has

offered tosettle a'claim; then;I:cndej"i 1y ‘col]éet(the msurance proceeds. Eender may use the proceeds to repair or restore

* ‘the Propertty orito. ay sums:secured by this Security trument;:whether‘or not-then due. The 30—day period will begin

agree inwriting, any.application of proceeds to principal shall not extend or
ily’ payments referr pardg: Yand 2 or change the amount of the payments. If
sicquy 3¢ i y insurance policies and proceeds resulting
& he extent of the sums secured by this Security
- Instrument immediately prior to th ; R o ' '
1. 6. Preservation and Maintetianc ‘roperty; Leaseholds .Borrower shall not destroy, damage or substantially
.- change the Property, allow the Property td-déterio te ‘Of comimit ‘waste: If this Security Instrument is on a leasehold,
. Borrower shall comply with the provisions of the lease, and if Borr wer.acquirés fee title to the Property, the leasehold and

. feetitleshall not merge unless Lendei‘agreés to the mergerin writing

7. . Protection ‘offLe‘nder’slhg‘hts‘ in tl:e~Prope;-ty;,Moftgagé Insurance.  If Borrower fails to perform the

covenants and agreements contained in'this Security Instrument, or there is a legal proceeding that may significantly affect

- Lender's rights in the Property (such as a proceeding in.bankruptcy, pr bate, for condemnation or to enforce laws or
: r may do and pay for whatever is necessary to protect the value of the Pro > i




insurance-as 2: condition of making:the'loan secured by this Security-Instrument,
‘required to maintain‘the insurs effect until such time as the requirement for the
e with Borrower’s and Lender’s vritten agreement or applicablé law. - v
¥ r its.agent may make reasonable entries upon‘and inspections of the Property. Lender
tice at the time of or prior toan inspection specifying reasonable cause for the inspection. R
fon, - The proceeds of any-award or claim for damages,-direct or consequential, in connection with
aking:of"any part of the Property, ‘o
» In the event of a total:taki the proceeds shall.be ied to the sums secured by this Security
Instrument, whet : with'any excess paid to Borrower. In the event of a partial taking of the Property,
: in writing, the sums secured by this Security Instrument shall be reduced by
g fraction: (a) the total amount of the sums secured immediately

t- ‘jc_xhg;e of the Property immediately before the taking. Any balance shall be

‘paiditd Borrower. " ; : . : B I

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to cal lect; and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Secur ty Instrufnent, whetiier or not then dua. ' = ’ o

Unless Lender and Borrower otherwise agree ia writing, any.application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in'paragraphs 1-and 2 or change the amount of such payments.

10. ‘Borrower Neot Relensec; Forbearance By Lender; Not s ~Waiver.. - Extension of the time for payment or

modification of amortization -of t ms secured by this Security Instrument-granted by Lender to any successor in

interest of Borrower shall not op :rate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to ‘commence proceedings against, any successor-in interest or refuse to extend time for

2 i € sum d by this Security Instrument by reason of any demand made

y.forbearance by Lender in exercising any right or remedy

medy. GGt : v o

v Linbility; Co-signers. The covenants and agreements of

ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

ph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but doesinot exécite the Note: (a) is co-signing this Seéurity Instrunient only to mortgage, grant and convey

thiat Borrower’s:interest-in-the. P ty under the terins of this Security Instrument; (b) is not personally obligated to pay

. S trument; and (c) agrees that Lender and any other Borrower may agree 10 extend,

odations with regard to, the terms of this Security Instrument or the Note without

ument is'subject to a law which sets maximum loan

or other loan ‘charges collected or to be collected in

) > itt : () any,such loan charge shall be reduced by the amount

necessary.to reduice the charge t¢ the pers d limi?; and ' (b) any sums ‘alréady Collected from Bofrower which exceeded

permitted limits will be refind B hoose to'miake this refund by reducing the principal owed

under the arefund reduces principal, the reduction will be treated as a
partial pre cha rtheNote.s 1 oo : R

' ' nder’s Rights, i - If edactment ‘or expiration of ‘applicable laws has the effect of

) 10n, of this Security-Instrument unenforceable according to its terms, Lender, at its option,

may.require: immediate paymen ;sums ‘ecured: by. this Security: Instrument and may invoké any remedies

permitted by p 9 If 1 ei; exerci option; Lender shall take the steps specified in the second paragraph of

s Security Instrument shall be given by delivering it or by

f another, method. The notice shall be. directed-to. the

: to. Lender.. Any.notice to Lender shall be given.by

ignates.by notice to Borrqur, Any notice

orrower or Lender when given as provided

‘This Security. Instrument shall be governed by federal law and the law of the
d, In the ¢vent that any provision or clause of this Security Instrument or the
onflict shall not affect other, provisions of this Security Instrument or the Note
d the provisions of this Security Instrument and the

‘copy of the Note and of this Security Instrument.

ver. . If all.or any part of the Property or any

wer is sold or transferred and Borrower is not a natural

der may,. at'its option, require immediate payment in full of all sums
) ised. by Lender if exercise is prohibited by




at p : paragraph :
a)ithe lefaul (b) the action required to cure. the :

the nottce may result in accclerntron of the sums“
ce shall further mform Borrower of the right to

ay‘r_nvolte power ot $ ale end uny other r=medle
nses inc rred in pursuim, the temedles provrded in thrs paragraph 19, mcludmg, but not limited to,

I Lender mvokes the power tnt' ‘s.lle, Lender shell execute or cause Trustee to execute a written notice of the
uler’s electlon 10, cause the Property to be sold and shall cause such notrce to be

requrred by appllcable law, Trustee wrt out
‘the terms desrgna cd in the notxce of sale in one or more parcels and in any order

T5 ustee shall dehvcr tosthe puchiser Trustee’s doﬂd conveying the Property without any covenant or warranty,
- expressed or nmplred The recit in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
" therein, Trustee shail. apply. the proceeds cf the sale in the followmg order: (a) to nll expenses of the sale; including, but not
E hmrted to, reasonable Trubtee s and attorrwys’ fees- (b) to ell sums secured byr thrs Securlty Instrument- and (c) any excess'

o 20 Lender in Pos.,essron. Upun “accéleration under paragraph 19 or abandonment of the’ Property. Lender (in
. pe.son by agent. or by judicially. appuinted receiver), shall be entitled to enter upon, take possession of and manage the
s Property and to collect the rents of the Property inc nd' g.:those past due - Any: rents collected by Lender or the receiver

‘ :f shall.be applxed first to peyment of th. sts of: managemmt of the; Property and collection of rents, including, but not

L hmtted 1o, receiver'’s fees,: premmms ¢ iver! s bonds and reasonable attorneys fees and then to the sums secured by
:this Secumy Iustrument . i

24 Reconveyance. Upon paym ent of all sums sccured by thls Secunty Instrument Lender shall request Trustee to

i reconvey the Property and shall surrender this Security: JInstrument and all notes evidencing debt secured by this Security.

' Instrument to Trustee. Trusteeshall r:'convey the Property without warranty;and without charge to the person or persons
: legally entitled toit. Such’ person OF PeIsons ; shall pay.any. recordation costs. - -

_ 22. Substitite Trustee; Lénder: mey from: time to time remove Trustee ‘and appomt a successor trustee to any
: Trustee appomted hereunider. Wlthont conveyance of the Property, the successor trustee shall succeed to alI the trtle,

e 'covenenm and agree, eqt .

‘ Instrumen _[*Check apphcabl box(es)]

..... creseenssenen(Seal)
10, Trustee of the ,v—Borrowcr

Ja:
‘“,B; 1o 198§Trus
N \ .......... (Seal)

Baao, individually -—Borrower

--c-?o;}.‘.gos.?.----‘o..---.oo-.oc--..

S (da W)

............---.----e-....-n»ooqe-co./&

l“.,f,




COUNTY. OF

GON:

. STATE OF ORI




