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“Mart BfEeen

as Grantor, -.-...WILLTAM P. BFANISNESS

: SOUTH: VALLEY: STATE..BANK
‘&8 Beneficiary, e : Lo :

Grantor. irrevo grants,’ bargains, sells and conveys o trisstee in trust, with power of sale, the ‘propeérty
KLAMATH..... ot ol 242 .County, Oregon, described. as:' Lo ’ Ve

SRENCE MADE A PART'HERETO" = -

i .

! fogether with all and singular the tenemsnts, hereditaments and appurtenances and: all other rights thereunto belonging or in anywise
‘naw’ or hereafter appertaining, and the rents, issues and prolits thereot and ali fixtures now or hereafter attached to or used in- connec-
: tion with said real estate. BRI ! . ;

(it FOR.THE PURPOSE : OF ‘SECURING " PERFORMATICE 'of 'each “agreement - of grantor herein contained and payment of the

o ot ¥XSEVENTY. :-EIVE. . THOUSAND .AND. NO/10015%%(755000.00)-c==z==mm=moemcmmmm oo oo oo

ottty tooie Dolldfs, "with intetest thereon according to the terms of a promissory
note: of even'dnto herewith, payable to beneficiary or order and made by’ grantor, ‘the final’ payment of 'principal and interest hereof, it

‘nat_sooher paidl, t6 be dus ind’ payable DECEMBER: 155::1994 WITH RBGHTS: TO FUTURE - ADVANCES AND RENEWAL

- The date of maturity of the debt sicured by this instrunent is the dato, stated above, on which the final installment of said note

- Bacomes due and payable. In the event 1he within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,- conveyed, assigned .or. lienated by tha grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all oblijations secured by thi instrument, irrespective of the mmaturity dates expressed therein, or

herein, shall bgr:ome immediggely due and payable.

To protect the securily of this trust deed, grantor agress - ’ i . . s

1. To protect, preserve and maintain said property in good cordition &ranting any easement or creating any restriction thereon; (c) jein in any

and repair; not ta remave or dernolish any buiiding or improvemen subordination or other agreement affecting this deed or ‘the lien, or charge

- mot’ to”commit 'or’ permit any wastd of said ‘proper fyn T 7 Tt T ": thereof; (d) reonvey; ‘without warranty, all or any part.ofithe property.’ The

: :2. To. complete .or, restore .promptly ard in good and workmanlike. ...4rantee in_ any. reconveyance may. be described as the “person or persons
. manner any building or ‘improvément- which may be- constructed, damaged-or - ~1egally entitled ‘thereto,” ‘and the -recitals therein of any matters or facts"shall .

* destroyed thereon, and pay when due all costs incurred thérefor. P . be conclusive proof of the truthfulness thereof. Trustee's jees for any of ‘the

3:-To comply with all laws, ordinances, regulations, covenants, ccndiz .-~ $ervices mentioned. in this paragraph shall be not less than §5. - -
tions. and restrictions atfecting said property; if the Seneliciary so requests, to-. : 0. Upon any' delault by drantor hereunder, beneficiary may at any
-join’in ing. such fi ng s pursiiant to the Uniform Commer- time :without notice, -either in person, by agdent or by a receiver to be ap-
cial .Code. as the ‘beneficiary may require and .'o pay for liling same in the . pointed by a court,’and without regard to the ndequacy ol -any security for ~
:proper public oltice or offices, as well as the cost o all' lien searches miade ' the indebtedness hereby securéd, enfer upon and take possession of- said -prop
by ftiling officers or searching ajjencies as may be. deemed desirable by the erty or.any part- thereof, in its own name sue or otherwise collect the remts,
beneliciary. . ! SN - issues and profits; including. those past due and unpaid, and apply the same,
: 4. To provide. and .continugusly maintain insurance on the ‘builgings . 'less.costs and. expenses of operation and collection, including r attor-
naw or hereafter erected on the said premises & gainit loss or damage by lire ney's fees upon’ any indebtedness secured hereby, and in such order as bene-
and such’ other- hazards as: the buneliciatr i :

. may- [ron: time to time require, in .- liciary may determine. . R
an amount not less than §... LJ" Q‘!}NT o - Writienin 11, The! entering upon and - taking possession of said property, the
companies: acceptabla to. the bemlicidry, -With 1oss 1o -F) . rcollection . of ‘such: rents, issues and. profits, or .the proceeds of fire and other
policies of insurance.shall be delivered to' the Lenef:ciary as soon as instred; i policies or ion or awards for any taking or damage of the
il the grantor shell fail for any reason’ to: procure any-such jnsurance amd:to .. .property, and the application or release thereof as aforesaid, shall not cure or
*‘deliver - said policiss to the beneliciary at least {i’teen days prior. to -the expira~ waive any default ‘or.inotice of delault hereunder or invalidate any act done
tion of any policy of insurance. now or ‘hereaiter placed ‘on said .buildings, pursuant to such nofice. .
the: beneficiary 'may procure the same’ at gruntor's “expense. The amount it - 12, Upon''default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by Leneli- hereby or in his: perk of any agr hereunder, time being ol the
.clary, upon any indebtedness secured hereby anc' in such order as beneliciary . .occence with respect to such payment and/or performance, the beneliciary rnay
may determine, or at option of keneliciary the ntir: amount so collected, 07 goface il sums secured hereby immediately due and payable. In such an
any part ‘thereof;  may. be released 16 grantor. Such application or release thall (o n/'Sp, beneficiary at his election may proceed to loreclose this trust deed
notcure or'waive any default or*niotice of defsu't hercunder or invalidate any in equity las.a mortgage or, direct the trustce to foreclose this trust deed by
act done pursuant to such notice. i T - ' advertisement and sale, or may direct the trustee to pursue any other right or
B . To keep said premises Iree from con:lruciion liens and fo pey all remedy, either ‘at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may e leyied or assessed upon or  pe beneficiary elects to foreciose by advertisement and sale, the beneficiary or
- against; said “proparty- before “any part’ol® such' taxes, ‘assessments and other.  p yrusice. shall execute and cause to be recorded his written nofice of delault
iarges: become past due: or:delinquent iand. protapth: deliver receipts:tharefor. .ng pig clection to sell the siid described real property to satisfy the obligation
beneliciary; should -the grantor fail to make Jaynunt of any. taxes, 3stess-., gecured hereby whereupon the. trustee shall fix the time and place of sale, give
{ menfs, insurance ‘premiums, liens or other charges pivable by grantor, aither - i hereof as then required by law and proceed to foreclose this trust deed
By diréct ‘payment or “by . providing ‘henelician© wilh. funds with which €0 * in'the manner provided in ORS 86.735 to 86.795.
make::such : payment, beneficiary : mayy.at:its oftion,¢ make i payment “ther eof, . 13. After the trustee has commenced foreclosure by advertisement and
ard_the amount s paid, with interest at the rat.sel forth. in. the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
. hrteby, together vwith the obligations described i1 pa-adraphs § and-7. of thgs sale, .the . grantor :or, any, other person so privileged by ORS 86.753, may cure
: trust deed, shall be added to and become a part of the debt secured by this the default ordefaults.-If ‘the ‘default consists of a failure to pay, when due,
trust deed, without waiver of any rights arisini! from:breach ol any.of the ..o secured .by the trust deed. the default may be cured by paying the
covenants hereof and.for such payments, with irtera:t as. aforesaid, fhe prop-... entiré amount -due ‘at the time of the cure other. than such portion as weuld
erty “hereinbelare described,: as well-as: the ' grantor,’ shall ‘'pe “bound to” the' ' | ¢ hen' be due had no default occurred. Any other delault that is capable of
same_extent that ‘they are bound for.the payrient of the obligation herein being, cured may .be cured by tendering the performance required under the
described, and all such ‘payments shall:be immafiatély dué and: payable with- "‘obligation* or trust -deed. In any case, in addition to curing the default or
out notice,: and ;the nonpayment thereol shall, at the: option: ol the. benelisiiry, . fitayits; the' person -etlecting- the cure shall pay to the beneliciary all -costs
render all’sums secured by this trust. deed immudiatiyidue and. payable a and .expenses actunlly - incurred in enforcing the obligation of the trust: decd
constitute' a breach of this trust déed. RO S TPUTR : together with trustecis.and attornoy’s fces not ding the p ded
6..To pay 'all costs, fees iind: expenses oi:thi: trust -including - the “cost” by law. B} N
ol title search as well as the other costs and .expenscs of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorn:y’s place* designated in the notice of sale or the time to which said sale may
- fecs actually incurred, ':i:: L CfEe b oin, cien . es o0 belipostponed “as provided by law. The trustee may sell said property either
s 7. To -appear in and defend, any. aclion (or : proceéeding _purporting 10 : ‘in ‘one ‘parcel . or-in. separate parcels .and shall sell the parcel or parcels at
" affect -the security rights or powers of ‘beneficiar,’ or trusteei and in any ‘:uit auction .10, the _highesi . bidder:lor-cash, payable-at the time of sale. Trustee
: action or.proceeding in"which the’ beneficiary vor' irustse*may appear,”incliding " ishall deliver: to }the purchaser its deed in iorm as required by law conveying
‘any suit for the loreclosure of this deed, to pay all costs and’ expenses, in-' ' the property so sold, but without any covenant or warranty, express or im-
‘cluding: evidence of title and the’beneficiary’s or : trustee’s atforney’s fees; the plied. 71;1¢ recitals in the deed of any matters of fact shall be conclusive prool
ramount of .attorney's lees mentioned in- this parcgrach 7:in all cases shell be of :the .truthiulniess -thereof. Any person, excluding the trustee, but including
‘tixed by the trial court and in . the event of aniippex from. any judgmen: or the. grantor -and- beneficiary, ‘may purchase at the sale.
.:decree ol the trial court, grantor: further agrees to'ray. such sum as:the ap- i 15, When' frustee sells pursuant to the powers provided herein, trustee
: pellate -court shall adjudge reasorable as the beneliciary’s or frustee’s atlor- shall ‘apply "the :proceeds of sale fo payment of (1) the expenses of =ale, in-
‘ney’s fees on such .appeal. : R N | p cluding thejmmye:saggr of the irus_:éebandha rcasor:eb;; cb;rge by"truslee's
2 . o v attorney, (2) to the ifation secur Yy the trust , (3) to a rsons
It is mutua{ly agreed ‘t}i:ai‘_ Tl . . having - recorded. lisns subsequent to the interest of the trustee in lhgcrmst
. 8..In the.cvent that any portion.or all o’ sak! property shall be raken - deed-as their interests may appear in the order of their priority and (4) the
: under the right of I or des tion, heneficiary shall have the . surplus, 'if any, to the grantor or to his successor in inferest entitled to such
right, if it so elects, to require that all or. any jortion of the monies pavible surplus. : i N
‘ as compensation lor such taking, which are in erces: of the amount requir .. .16. Beneliciary may. from time to time appoint a successor or succes-
i-.ito pay all reasonable costs, expenses and atforriey’s fees necessarily paid of ' sors'to any trustee mamed. herein or to any trustee appointed here-
.incurred by -grantor ‘in. such’ proceedings,” shall ‘be. gaid. fo beneficiary ‘and . under. . Upon :such. appointment, and without conveyance to the successor
" applied. by it tirst .upon any reasonable costs and ‘expenses and attorney’s fees, . trustee, the latter shall be. vested with all title, powers and duties conferred
both in the trial and appellate. courts, necessari'y paid or incurred by bene- . upon.any'trustee herein named or appointed hereunder. Exch such appointment
: Hiciary in such proceedings, and:the balance ajplie] upon the indebtedness,  and sub ion shall be made by written instrument d by beneliciary,
secured : hereby;: and* grantor. agrecs,:at its ‘own , 3xpeitis, (Lo vake such actions’ :i which, when recorded’ i the mortdage records of the county or counties in
and “execute such \instruments as. shall ‘bé nece:sary !in obtaining such com- which the property is si d, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ' : f - . ‘of the successor trustee.
Py 9.. At any time and. from. time to time tipon written request of bene- T . Trustee: accepts this trust when this deed, duly executed and
ficiary, payment of its lees and.presentation of : this deed and the nots for acknowledged 'is ‘made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for. cincellation), without-atlcciing obligated to notily ‘any party hereto of pending :ale under any other deed of
the liability of any person for ths payment of vhe indebtedness, trustec inay . trust or of any action or proceeding in which grantor, beneficiary or trustee
i (&) consent fo the making of Pl ¢ wani pr?perly; J " i shall be a party, urtless such action or proceeding is brought by trustee,

L SRSy

 NOTE: ,Th;e.'{l‘wsr-b&dect provido:',ihuvt?thuznm!citlhuiundc(‘ mustbel aithe~: an’ otiorney, Who i3 cridtriva member of the Qregdn State ‘Bar o honk," trust - somitan
of sovings ‘and loan association -authorized to do luslays under: the :lows of Oregon ot the United States, g fitle irsurcnce company authorized o intvce titie fo reg
- property of this stote, its subsidiaries, uffiliotgs, ©g inis” or ibranches, the Unitac! “Stotes or ony. agency theieof, or on escrow ogent licensed undsr QRS 658.503 o 696535,




; he~ ‘drantor covenari.

iThe graz;tor arrants: at !!ze proceeds of tbe Ioan represen{ed by, the'above descabed nots, and tfus trust deed are:

&k ”Sﬂ’&ﬁ ?%W’i’@i*”ﬁ ZPW&'%&L‘?E&Z@ gz,@,fm*mmm Aioses

inxs deed applxes to, intires to the bene’: ‘nf and umds all pa ~ties. hareto, theu' hens, Iegatees, devisees, administrators, executors,
: 'perscmal representatzves, suocessors and ass:gns !The term beneliciary shall mean’ the holder and-owner, including pIedgee, of the contract
secured hereby, whether .or niot. named. as a ‘bensticiary-herein. In:co s¢ruing this deed and. uhenever the contfext so requires, tbe masculine

| ‘gender uncludes the femxmne and ihe neuter, and- i smgular numb mcludes the plaral.’’ "

‘1IN WI TNESS WHER VOF “sai gtantor has hexeunto set hxs ﬂénd the cIay and year first above Wntten
N ROOKSTOO & ALTER A Co- PARTNER

ine it ’Regulu"on ‘Z, the -
UST omply whh ihe Ait'and Ruguh jon, k .making’ roqulmd

. dm:loxuas, for this Purposs;use Shvens-Nus Form No.: 1319, or equivolem

: If cumplmnw with-the Act'is not uqulred dlsugcrd ‘this notico.

“MARTIN.

fia’ signer of the ubcvu is (] torporuﬂm, :
ha o rm of u:knawl 'lgamenr opposl -
STATE OF OREGON

(,cunty of KLAMATH
his matrument was' acknozledged belore me on ﬂe‘@"véﬂ- S

Y ﬁ/,l/,!g,..

FOR FULL RECONVEYANCE

{‘.Y; ba used only when chilgations have; bann bnié; .

& Beneficiary

will be mode.

{STEVENS- NBII LAV PUB. CO.. PORTLAND, ORE.

ment/mzcrolem/rem\pﬁon Nol i
Record oi Mortgages o}‘sazd Cou ‘ty.




. _of Klamath County, Oregonm; tt nce a1ong§said,ééste

: opgtty s1tuat¢ 1&;Kiaﬁ3cthoﬁmty;»0regoni

AP g ection 2 Township 39 S.R. 9 E.W.M., more
lparcicular1y déscr1bed as followsi™ Beginnihg'ét&a;bne—inchraxle marking  the -
Southwesterly corner of Lot 82 . Pleasant Home Tracts, a duly recorded
Subdivision;,thence‘Nof:h 89°24'30" East along’thé'Southetly boundary of said
Lot 82 and said Pleasant ‘Homa Tiacts a distamce of 660.20 feet to a 3/4 inch

‘iron pipe; thence South 00°35'00" Ezst a distance of 1301.82 feet: to the

Northerly right of way line of South SixthiStreet_(State5Highway No. 140);

thepce‘NbrCh~88?59f04ffEast,sloﬁg‘said Northerly right of way line 102.50 feet

to a P-K Nail; thence North 00°35'00" West a distance 115.88 feet to the true

.point of beginninog of this dASCription;,thﬂnce Cdn;inuing,Nbrth 00°35'00" West
'153.05 feet to 2 P-K 'Nail; thence Northv45°25'00?3East*27.79‘feet to a P-K

~ Nail; thence South 83°35'00 East 122.52 feet to a P-K Nail on the Easterly
liﬁé\ofjthat’parcel of :1and ~descfibed;in’Deed,véluhedu—72,:page.760, records

£ Klaﬁacthohnty,%otegdn enaelSouth’odﬁ35'00f:EaSt/along\said Easterly line
2 éistance of 167.00 feet; t ice’ South 88°59'04" West .a distance of 142.50 ‘
cet to the true’ int of begl . ‘Bearings based on Survey No. 1480 as -

 ~teéorded'in}thefoffihe of the ¢{lamath’ County ‘SUrveyor. . ' Sl

f}SAVING‘AND,EXCEPTING‘theTf ’ibé¢ngjdéscfibed ﬁaféel'of féal5§:opercy:

"o portion of the SE:NW}, Section 2, Township 39“Sputh,;Rénge"9 East of the’
Hillamette;hhridian; more,pﬁrticularly described: as follows: Beginning at a'l
‘{nch axle uarking‘:he,South#@ﬁterly corner of'IpthZ,fEléaéanc‘Bome Tracts, 2

" duly recorded subdivisionjwthencetNorth 39?24'39?;Eas;ialdng?the Southerly

-~ poundary of said Lot 82 and said Pleasant Home Tracts.a distance of 660.20 feet

to a 3/4 inch iron ‘pipe; thence South‘00?35'00“.East-a‘distance of 1301.82 feet
to the Northerly right of vay line of South Sixth Street (State Highway No.
140); thence North: 88°59'04" East along gaid Northerly right of way line 102,50
‘fdet to a P-K Nail; thence. North 00°35'00" West a distance of 115.88 feet to . °
the true point of beginninggbf;chis desctiption;;as marked by & 4+ inch irom
*gin;«:henée North 88“59?0&7?Ea5t‘142,50'ﬁeg; td“aiiiirQu'pin'on the easterly
“i1line of that patcelaof‘lamifaﬁﬂ , ~ed in Deed:Volume M-72, page 760, Records
mé ’ 1y North 00°35'00" West
/28,55 feeiz to a '5/8 inch: 1 pin;. thence South 89925100 West 142.52 feet to a
/8:iﬁch§izongpin;?§hén§1 outh~00’35}093%3ast539;57%£¢etito the true point of

;egi;iftii,ngg'.‘gont;a,itj.ipg’; 5559571 ‘Square feet (0.1 ‘acres) more or less, with

7 ar#ngsfbasedfon?Sdryey‘ 80, as recorded in the:office of the County
Surveyora.. . . e S AR 5 R Rt : C

At s
in Title Ce. L the 19th . day
" 4:12 gelock B M., and duly recorded in Vol MY __——
T elyn Biehn - .County Cler




