WITNESSETH: .. =

Grantor irrévocably grants, bafgm'ns; sells 'ghd;"cqn‘yﬂeys {fo trustee in f’tl'rus

K1amath . .....l......Counts, Oregon, described gs: ...

t,'with power of séie,j the: property

1 X
H

that portionof vacated Pine
TLESS . any ‘portion thereof lying in
iState of Oregon. '

EED 1S BEING RE-RECOR T THE LAST NAMES
BE. GRANEORS o1 111 v s 450 51 i o vt

togdttior with. all and singul tho t ts, heradit ¢s and appurtendnces and all other rights thereunto belonging or in anywise
now. or herealter appertaining, and the rents, issuon and - profity thereof and all fixtures now or herealter attached to or used in comnec-
tion with said real estate. : RS :

312t FOR THE. PURPOSE OF SECURING:PERFORMANCE:of each:agreement of grantor herein contained and payment of the
sum ot “EQRTY FIVE. THQUSAND OUR..EUNDRED..AND..NO/100-msemmmnsommmm S m s S S mm s ss

i =$ 45.1;40.01.40.0.., < Dollars, with interést thereon according to the terms of a promissory
note' of even date herewith, payable to the. final -payment of principa! and interest hereof, if
ot sooner pid, fo, be due’ and-payable &% MALUTILY of RET

{ The date of maturity of the debt secured by this instrument | on which the linal installment of said note
becoires due-and payable. In the event the within: described proparty, or any part thereof, or any interest therein is sold. ngreed to be
sold, canveyed, assigned or alienated by the grantor without first having obtained the written consent or approvel of the beneliciary,
then, at the beneficiary’s option; all obligatioas szcured by this ins‘rument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ~ ' Pt

.. To protect the security of this trust deed, grantor agrees: P : : - .

1. To .protect, preserve and maintain said properiy in good condition granting any easement Or creating any restriction thereon; (e) join in any
and repair; not to reaiove or demolish any building or improvement thereon? subordination or other agreement atlecting this deed or the lien or charge
not {c commitor permit any ‘waste of ‘said property: ST e thereol;. (d) -reconvey, without warrar.ty, all or any part of the property. The

2. To complete or. restore promptly “and” @ﬂ(&rﬂ workmanliks . Srantee in any reconveyance may be described as the “‘person or persons
. 40 comp ot . 4 x

an g or impr ¢ which may ‘be conutructed, damaged or, “fegally “entitled therero,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay whean due all costs incurrec’the:efor. ;  be conclusive proof ot the truthiulness thereof. Trustee’s lees for any of the
.Y .3. To comply with all laws, ordinances, regulations, covenants, condi - . services mentioned in this paragraph shall be not less than $5.
tions -ond. restrictions_alfecting said property; il .the heneliciary so requests, to ot 10. Upon any default by grantor hereunder, beneficiary may at any
‘join /in” executing. such ‘finaficing stafesients ~pursuant ta-tiv: Unilorn Commer- time without notice, either in person, by agent or by a receiver to be ap-
£i? ‘Gode a3 the - benwliciary may require and to puy fcr diling same in thas = pointed by & court, and without regord to the adequacy ol any security lor
proper public. office or otlites, as wed as the cost uf all lien scarches mads  the indebiedness hereby secured, enter upon and take possession of said prop-
by liling.gllbers or. venrching. adencivs as may be: deenwd desirnble by the erty or. any part thereol, in its own pame sue or otherwise collect the rents,
enaticlarys . A e s . i . issues and prolits, including those payt due and unpaid, and appl; the same,
.« .4. To. provide .and K i Iy intain insuraxce on the buildings  less costs and expenses of operation and collection, including re ble attor-
now ¢t hereaites '«ec;éd‘nnhthe said. premises against ‘lox ‘or demage by fire ?_ey‘s fees u;d)on any indebtedness secured hereby. and in such order as bene-
and -such other -hazands as t. eneli y, fro. inie o tire require, in iciary may determine.
an amount rot Jess than 8“ih§{:&meg}éﬂ-Ué, written in 11. The entering upon and taking possession of said property, the
comprnies Ble. to the beneliciary, with loss. sayable to the latter; all collection of such zents, issues and prolits, or the proceeds of fire and other
licics of insurance nhal’ be delivered to the beneliciars as soon as insured; Insurar policies or tion or awards for any taking or damage of the
il the grantor .shall fail ..or any reascn to. procure ¢ny such insurance and_to property, and the application or relense thereol as aforesaid, skall not cure or
delives said policies to the beneliciary "at least lifteer days prior to the expiria- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ‘ol insurance now or hereafter . placed on ‘said buildings, pursuant to such notice.
the ® Leneficiary may 'procure the scme at granto.’s expense.. The amoury( “..13. Upori ‘default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy nway S applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
Gary upon any indebtedness secured hereby and in such order as beneiciary = pssamce with respect to such payment and/or performance, the beneliciary may
may .determine, or at option of beneficiary the enrie arasunt. so collected, o g.clare all sums se d hereby i diately due and payable. In such an
any gart thereof. may be released to: grantor. Such .pplication of release shall  ooent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive amy default or notice of default. hereurxler or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
ast done pursuant fo such notice. . .  advertisement and sale, or may direct the frustec fo pursue any other right or
PTG keep saic premises Irew from constrution liens and to pay 2l [emedy, either at law or in equity, which the beneliciary may have. In the event
tares, gssessments and other charges that m&y be ievied or assessed UpOn o7 (he beneliciary elects 6 ‘foreciose by advertisement ard sale, the beneliciary or
against said  property’: before any pait’ of ‘such tnxts, absessments and ‘other . yhe trustee shall execute and cause fo be recorded his written notice of detault
charges become past due or delinquent. and prompt'y ‘duliver, seccipts therelar - ang his election to sell the said described real property to satisly the obligation
2, beneficiary; should the grantor fail. to make paymeéni of any taxes, asseid- . secured hereby whereupon ¢he trustec shall fix the tirme and place of sale, give
rients, msurance: premiums, liens or other charges. sayable by grantor, either ' notice thereof as then required by law and proceed to foreclose this trust deed
B hect payraént af by providing ‘beneliciary” Vith Linds with which @ in the manner provided in ORS 86.735 to 86.795.
gapke’ such - payment, : beneliciary may; at its optio 1, meke payment thereof - 13..After the trustee has commenced loreclosure by advertisement and
end she amount so_paid, with inferest at the rate set lorth.in the note secursd . oafe and at any time prior to 5 days belore the date the frustee conducts the
hereby, fogether ‘with the obligations describéd in garagraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be acded to and become a part ¢f the debt secured by this tne default or defaults. If the delault consists of a lailure to pay, when due,
trust deed, . without waiver of any rights arising f-om treach of any of ths sums secured by the-trust deed, the delault may be cured by paying the
covenants hereot and intesest, v= aforesaid, the prop-, . entire amount due at -the time ‘'of the cure other than such portion as would
w,~shall-be bound to (R "' not then be due had no delault -oécurred. Any other default that is capable of
ne i the obligation her being cured may be cured by tendering the performance required under the
ck pay a‘ely -due and -payable witk-' . opligation or trust deed. In any case, in addition to curing the default or
ot notice, and, the nonpayment theteof shall. at.the opticn of the beneliciary, - defaults, -the person ellecting the cure shall pay to.the beneficiary all costs
render all sums secured by this trurt deed immediately due and payable 513 and expenses actually incurred in cnlorcing .the obligation of the trust deed
constitute a breach of this trust deed. SIS T Lt gogether with trustee’s and attorney's fees not fing the ded
6..To pay all fees and expenses of this frust including the cotf - by'law, N e D ki - -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in conmection with ¢r in_enforcing this obligation «nd 1rustee’s and attorney's place . designated in the notice of sale or the time to which said sale may
Je=s actually incurred. 7 : R e R L SRty -1 postponed as. provided by law. The trustee may sell said property either
© . 7..To appea: i and .defend any _action’ ot p ceding. purporting 1o in one .parcel -or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trasted; nnd 'in anysuil, " auction fto, the highest: bidder ‘lor cash, payable at the time of sale. Trustee
acticn or proceeding in which the beneficiary or ~ites miry appear, includit. g *. -shall "déliver ta the’ purchaser jts deed in form as required by law conveying
‘any: suit for the foreclosure of this deed, to pay all costs and expenses, in-  the properly so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the bliezf.’ The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragiaph 7 in all cases shall te . " of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the évent of an appeal irom any Jjudgment or the grantor ‘and beneliciary, may purchase at the sale.
‘decise of the trial court, grantor further agdrees’ tc. pay such rum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellote court shall adjudge reasonable as the bensiciery’s or trustee’s atio’- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . . . cluding fhe)compe:satig? of the trust‘eic;ndha rea:on;belé.- c;)jlrgc by"trustee's
2 . - : attorney, (2) to ‘the obligation secure y the trust deed, to a ersons
1t is mutuzlly agreod ‘ha"A vy D g hnvin"rermded lJieny -subsequent fo the interest of the !mst)ee in th‘e’ trust
8. In the event that any portion or all of said property shall be tnkn  deed oa their Gnterestn may appear in the order of their priarity and (4) the
under the right of t do or d tion, beroliciary shall have tie  surplus, il any, to the grantor or to his successor in interest entitled to such
rigkt, if it so_elects, to require that all or any portion of the monies payakle surplus.
25 compensation for such taking, which are in excess 3¢ the amount requirsd. 16. Beneficiary may from fime to time appoint & Succeisor Of aueces-
to pay all reasonable costs, expenscs and attorriy's Jees neczssarily paid ; or sors to any trustee named Rerein or to any trustee appointed here-
incurred by, grantor in such proceedings, shall e paid to beneliciary and under. Upon such appointment, and without conveyance toc the. successor
apglied by it Kirst upon any reasonable costs and mxpeues and atforney’s iexs,  trustee,. the latter shall be vested with all title, powers and duties conferred
in_the trial and appellate courts, ily- paid or incurred by bime- . upon any irustee herein named or appointed hereunder. Each such appointment
{iciary in such prcceedings, and the balance applied ‘upon the indebted s and  substizution shall be made by written instrument executed by beneliciary,
stcixed Bereby: andYgrmtot'agree:;iariltown,s:pln:’ o -teke such Lacticns - - which,: when recorded. in the morifage recorcs of the county or counties in
‘znG  execute such instruments as shall be necess ry ' it obtaining such .can which the propecty it situated, ‘ha'l e conchtive proof of proper appointment
“pensation, promptly, upen bencliciazy's request.. . - ... i : of the successor frusive. R
s 9. At.any time and Irom time to time ujon wriften Tequest of bire- - 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment o! its lees and gpresentation of' this deed and the note tor acknowledged is made a public record as provided by law Trustee is not
engorsement (in case of iull reconveyances, for caxellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the ' pay t. of the indebted: trustee nay . . trust.or of any. action or proceeding in which grantor, beneliciary ot trustee
Ca): consent fo the making of any map or:plat ¢l said property; ¢(b):joir in shall be a party unless such action or proceeding is brought by trustee.
A R S R gy b Yrg Rane €T iyt Lo I fEh 8 S n o ent R e - . : -
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NOTE: Th‘e\}Trusi Doed Act providas: 'hat‘vhve.,frl_:'n'eé :hereu:‘der;musr:be _either uni attorney, ‘who Is amoctive::member of the Oregen . State Bar, @ bank, trust. company
or: savings and loan -association authorized to ‘do business “under the laws o7 Oregon or ‘the United Steles,’a title insurance company outhorized to insure title to reat
* ‘preperfy of this state, its subsidiaries, affiliotes, agents ot branches, the United Stales or any agency’ thereof, or an escrow agent licensed under ORS 696,505 to 696.585.




" txtIe thereto

: The gran!or uarrants that ihe procaeds o! tbe Toan represe med by the bove descrrbed note ‘and this trust deed are?
"‘Ca)* primarily. for grantcr s personal “lamily, or household: m'tposes {see Important Notica below),.
(l b) for an orgamzatxon, or ( even if ,{tarlor isa mtural pe son) are for busmess or commerc:al purposes.

Ais deed upp es to, mutes to the’ b( nel t of an : mds a” parties: Hereto, thexr hetrs, lega eylsees, admzmstrators, executors,

.per.'anal representatxves, "succedsors.and asszl*ns The term beneficiary shall mean'the holder and. ov(s ner,Ancluding pIedgee 6f the contract
: »secured hereby, whethet or not named as. a pens {tcmry herein. In vonstruing this deed- and whe ver context so requxres, the masculme
' Tud " 1) ard the neuter, anc the smgular number mcludes the' plural d

Year hrst above wrxtten.

] IMPORTANT NO'HCE- Dolete,; by lining. ‘out, whl ‘h!vtr wurtanry (u) or (b) is.

- not applicable;if- wiarranty. {a) is upplicable and the baneficiary is a: ereditor
as ‘"uch werd is dofined in’the’ Tmlh-ln-landlnp’ Aci and: Ragulation’ Z, the

- Bansficlary, MUST. ¢ y. with’_this’ A¢ct and Reg ulabcn by making-recuied .

" distlosures;-for this purpese:vse St Ness. Fsm Mo..1319, or equlvul mi. -

C N mmpllunce with the Act Is ot ¢ uirod, dnsros tird Ms natice G TN

oy Notary Pubhc for Oregon N

: My commxssmn expxres. ]

* REQUEST FCR FULL RECONVEYANCE
be used only wihen gbligctlenl have been pald.

ou hereby ‘are: dxrectud an paymsnt to you of any:sums owing to you under the. terms of
: C tecurad by saxd strust ‘deed (‘which are dehvered to you

Beneficiary

OVE which it secures I::f '«i\uni be deliversd to the trustes for llation’ before rec will be made..

Coum‘y of: :
“F certnfy that the within mstrument
was reoexved for record on the 26th..day
Of .' Oct\x 19.,.&9.,

in book/reel/volume No. ....M8.9. ........ on

.. or as fee/file/instru-

'ment/nucroftlm/ reception No. 1034.....,
Record of Mortgages of said County.

Witness my hand and seaI of




