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LINE OF:CREDIT. MORT GAG (a) ThlS Mom *ge isa LINE OF CREDIT MORTGAGE (b) Tha max!mum amount 1o be advanced pursuant to the
credit: ngreameri is $5,000.00.: (c) The tarm. of fincredit agreamem oonmances onthe daie of thls Mongage and ends on or afer December 4. 1994::

THiS MORTGAGE- "5 DATED DECEMBER 13 1949, between MODESTO-W.  JIMENEZ, vihose address. 1 2041

SARGENT, KLABRATH FALLS, OR g7501 (referrecl to hHYelow as »Grantor”); and WESTERN BANK, whose address
Is 421 South?th Strael P.O. Bc 64, Klamad il "OR'» 97601-0322 (referrecﬂ to below as ”Lender”) :

1 r:o ‘veys to Lender all ot Gramor’s nght tiﬂe and interest in and 1o
erectad or afﬁxed bundmgs. improvements and fixtures; all easements,

* rights 0 way, énd 2 irtenances:.all watef  couses and ditch, rights | fing $ jiities vith ditch or imigation rights); and al

appul ! ,
other rights, 10! yalties, and pmfns rela'nng 19 ma raal' rqpeny mduding without imitation all ninerals, geothaamal and sirrilar, rr.aners Iocated
In KLAMATH =Counw atate of Oregnn (ﬂre C Mo : . .
' d24: lnfl!!oclc 17 of econd ddition o Klamath. Falls, accordlng 0. the ofﬂclal plat
County :Clerk of Klamath County, Oregon.
'cnly Kiwn' ARGENT, KLAMATH FAL!LS, OR* 97601.

Grantor: prssenﬁy osigns 10 ht,-title, and-ink 1 to. all leases of the. Property, and all Rents from the Propeny
addition; Grantor, grants ™ Lnnder a Umform Ccmmerctal COde sa,umy in&eresﬂn the Personal Property and Rents. ;

o DEF!N[ﬂONf The following’ words shd} na\m the. ln'lowing menr‘ngs ‘when used in this Mortgage.- Terms not otherwise defned in thrs Mongage shall
: atribut €C0 1 Commercial Code.

buted to such telr
ber-13,-1989, between Lender and
ancings .of,:consolidations.. of, .and
dare of this Mortgage s

e M()DEST 0 W. JIMENFZ. The r under this Mongage

Guarantcr The worcl-"Guaramor“ mana and mcludes \\nhout limnatron each and all of the: ghdrantors, sureties, and accommo atio pariies in-’
ebtedness; ; ;

Improvmnenls.'” The' word: "lmpmvem“nw’ Amaans and mcludes wnhout Iimnmlon all exisung -and.-future. irprovements,. ﬁxtures. burldmgs.
sructuies, mobue horass’ dﬁxad on the Real P‘Opeﬂy fach jes, additons and: othar constructionon ‘the Real Property. .- .. | .

l'ri'debzadness The Indeb zdne, ) prr and mt st payab\e under; the Credn Agreement and any amounts expended ‘or
advanced by Lender to d'wcharge ob\rgmbons of Grantor cr expenses “Incurred by Lender 1o’ ‘enforce obligations of Grantor under this Mortgage,
togemer with interest on Specmcalhj ‘without limitation, this Mortgage secures.a revolving line

crefiz, which obligates i °f 80 _Grantor:complies with all the terms of:the. Credit

A the limitation that the tota!
3 ta or sum as provided in the Credit Agreement, any
n'y 3 e advanced as, provided In this. paragraph, shall not exceed the Credit
It s 'the ln:enﬂon of Grantor and Lender ihat this’ Mortgage secures the balance ‘outstanding
the Credn Umll as provlded above and any intermedilate balance.

Lender us the morlgagee under thls Mongage
and lncludes without hmnanon all assrgnmems and secumy

v

’arsondl Ptopenffmu a!l équipn’lenl, fb(tures and olher arucles of personal pmperty now or hereaﬁar owned
Wifixad to tho Real Propetty; together with all accessions, perts; and addilions. 1o, all replacements of,
iy, and lbgdner with all prooeads (Including wnhout Ilmitanon all msurance prooeeds and refunds oi

> ) noan ) y; inter and ngm:s descﬁbed above mthe"Gram of Mongage secuon
Re!nmd Dpcw ante e, Woj £ ' ted Docun an and. d ihotit tiritation. all, promissory notes, credit agreements, 10

agrapments;: guéranﬁés. st “and 4l om'er mstmmems and documems. whather now of here

e:dsimg, exawted oonnecubn,
¥ lssues. myames. proms and othar bem derivad trom me

AND THE SECURmI lNTEREST iN THE RENTS AND PERSONAL PROPERTV 18
Ty PERFORMARCE OF ‘ALL OBLIGATIONS OF GRANTOR: UNDER THIS
VEN AND A EPTEU ONTHE T—OU.OWING TERMS:
;| Ixce tas cmenn%se provided this | m Grantor shall pay to Lendar all, amounts seoured»by th!s MONQage
pe orma\otGranto- ) i thisMortgage.
* Grafitor groe Gréstior's possession af and use ot the Propeny shal\ ) govemed by ha

ntil.in dehuh. Gran‘tnr may mmal n'In possessio n and control of and operate and manage me Property

operty. Tl-ilc INSTRUMENT WitL NOT ALLOW.USE OF THE PROPERTV DESCRIBED IN THIS, INSTRUMENT IN VIOLATION ‘
OF A \PPUCABLE LAND-USE EAWS AND REGULATIONS: BEFORE" S&GNlNG -OR:ACCEPTING THIS INSTRUMENT, : THE: PERSON.ACQUIRING -
THE: PROPEF lTY .=HOULD CHECA WITH IATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

all nyzintain the Prope'r; in tenantab{e condstmn end prompuy penorm all ropglrs.




'sposal,” "elaaso,” and "thraalened ?ﬂtalewe.'l
) ; ; Compens:; d Liability
v : 3 :

;the Resource Conservation and Recovery Act, 49 U.S.C.
doptad pursuant to_any of the foregoing. - Grantar, fepresents
Prop: man

by
of any kind by any person relating to such
Except as previously disclosod to-and acknowledgad by Lender in wiiting, (7) neither Grantor nor any tenant, contractor, agent or
“authorized user of the Propard’ shull ‘Use, generate, mihufachire; ttore, treat, dispose‘of, of relaase any- hazardous waste or substance on,
under,’.cr: about-the. Property..and ; (i), any sush activity s1all. ba conducted in compliance with all applicable federal, state, and local laws,
regulations:and ordinarices, including : aws, requlations, and ordinances described abova. Grantor authorizes Lender and
its; agems 1o; enter upon the Prc ich sYons and tesis. as Lander may. deem appropriate to determine compliance of the.
Property .v/ith this section of t 1y Ins ade by Lender shall be for Lander's purposes ‘only and shall not be
construed to“creats any resporisiblily *liability on' the' pest-of Lender:to- Grantor or to any-other person.. The'represantations and wamanties
- contained herein are based on Granior's <ue dikgencs In Invastigating the Property for hazardous waste. Grantor hereby (a) releases and walves
future ¢ i for Indexminity or contributioh in the event Granior becomes liable for cleanup or other costs under any such laws,
fmiess Landéer‘against any and ‘all claims, losses, liabilities, damages, penalties, and expenses which
Buffer restilting from:a breach-of this' section’ of the Mortgage or as a consequence of. any usa,:
3ul,’ reldase “of thre atened reloase -eccurring: prior-to - Grantor's: ownership or interest in‘the Property,
he ' boen kKhown b Grantor.-The provisions of this:section of the Mortgegs, including the obligation to,
indemnify, shall su Indabtedness and the satistaction and reconveyance of the lien of this Morigage and shall not be
affected by Lender" f 5 therv . . T
Grantor shall. not causs, conduct.or. it lige or suffer any stripping of or waste on or to the
the'Prope ecifically with or grant to"any other party the right to remove, any

} dar: oo g e

with the terms end conditions of this Mortgage.: ;
/s, ordinances, and regulatians, now or hereafier in
] ap! : Grantor ‘may ‘contest in good faith ary such law,
ordinigince, or regulation and withhold cony:ianch during any proceeding; including appropriate: appeals, so long es Grantar has notified Lender in
vritingptior-todoing ‘and sollong las Lander's interests 11the Property. are: not:jeopardized.- Lender may require Grantor to-post adequate
security Irety. bond, reasonably :safisfzctory to Lender, 1o protect Lender’s interest.

Duty toFrotect. ‘Grantar agrees neit 1erto abandon nor.leme;unatisnded the Praperty.. Grantor shall do all other acts, in addition to those acts
sst (gr}g bqye‘jrg ; J i qhs{gqt al F 1 Proger:ty\_agei(easoqaply‘ hecessary to protect and preserve the Property.

ER. may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the

] s Jthout the. Lander's prior. writian consant, of all or any part of the Roal Property, or any Infarest In the Resl Propery.. A “sale or

. ransfer” rieans the' conveyanca ‘of réal propetty or any’ right, " titla or ‘interest 'therein; ‘whather legal 6r equitable; wiisther voluntary or involuntary;
- ;whether by:outright sale, deed, installment ‘sal; contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
. "lease~option comract, or -by:sale, assignsrant; ¢ritransier of any. teneficial-interest in of. to:any land trust holding ttie. to the Real Property, or.by any
" other method.of conveyance. of real propof by ink:est.. H.any Grantoris a.corporation or partnership, transfer also includes any change in-ownership of

more thmf;twénrj-ﬁv_wpeme Tt (25%) of 1h3 votng stock or. partnership. interests, as:the case may. be,-of Grantor. . Howsver, his opticn shall not be

u;ﬁon:the,R_ea! l"nfopehy:at aﬂ:feésbﬁéb!e bmes io:taﬁen‘d‘;'b

: >
X by Londer if such (ercise is pm!n!qm)’(l by federal law or by Oragon law. ;
TAXES AND LIENS.| The following provis: hsri‘s?aﬁng “o-the taxes:and liens:.on tho Property-are a:part of this Mortgage. - .

Payment. :-Grantor shall pay when, dy2 (and in -al-events prior fo, dalinquency)-all.taxas, payroll-taxes;. special taxes, assessments, water charges
; the_Property,.&nd shall pay:when «due -all claims: for-work. done on or for. services
Property fraa of all fiens having priority over or aqual to the interest of

its riot duy pt fof the Existing Indebtédness referrad to below, and

Right To:Contest: 'Grartor:may, withl old ¢ ayment of any tax, -assessment, or, cleim in cornection \with a good faith.dispute over.the obligztion to
pay, so long as Lender's interest in the.Prcperty is not jeopardized.. If a lien arises or is filed as a resut of nonpayment, Grantor shall within fiftean
1t i (15). days afterthe lien et viithin Bfteen. (15): days after Grantor has notice of the filing, secure the discharge of the lien, or if
¢ ! ) o1 a sufficlenicorparate surety, bond or other security satisfactory to Lender in an amount sufficient

¢ : that could accrus a3 a result of a foreclosure or sale under thé lien. In
l-defend ftssil ang, r.and shall -any adversa Judgment before enforcement against the Property. ‘Grantor shalf
. ame Lendex g dttionel obligee. indkr any surety. bond Lifnistied I the contest proceedings. ... R

: Evidence of Payment. : Grantor shall upcn der 1o Lender satisfactory evidence of payment of the taxes or assassments and shall
i % Jauthorize’ th3. appropriaty govarnmentalia T <lal to ideiiver:to 1 snder at-any: fime “ajwritteny stalemant ‘of :.the taxes and asseasments against the

1:Natice af -Construction. Grantor shol notfy;Lender at least fiftean (1) dayo befor eny work.is commenced, any services are-furnished, or.any
atorials ero supplied to the Property, i ary mechenic’s fien, raateriaimen's lien, ‘of other figh could be asserted on account of the work, services,
-.orimaterials. ~Grantor wil ‘upol irequest of Lander furnishito tonder. advance assurances satisfactory to Lender that:Grantor-can and willpay the
csstoisuch improvemens: S e TRt s Ty S S co E RN B

ring the Property are a part of this Morigage.

FPROPERTY DAMAGE INSURANCE. The fcllowing provisio

Maintenanco of Insurance. -Grantor sihall procure aintain poiicies ol fire Insurence with standard extended coverage endorsemsnts on a
replacement basis for the full insurable valio covering all Im nis ol Real Property in an amount sufficiant to avoid application of any

.- coinsurance clause, and with a standard mortgagee clause'in 1avar'of tendet liciss shall be writtan by such insurance companies and in such
- form. as.may. be.reasonably .accepiztlo ty Lendsr.’. Grantor -shall. deliver .fo. Lender. certificates of. coverage from each insurer contalning a .
stipulation that coverage will not be cancellod or diminished without @ minimurn of ten (10), days' prior written notice to Lender. e

Applicatloir of Proceads. Grantor shal pramptly notify Lenda: of any loss or damage 1o the Property, Lender may make proof of loss if Grantor
1alis'to ‘do 8o within filteen (15) days of the snsualty. Whether or not:Lender’s security is impalred, Lender may, at its election, apply the proceeds
to the reduction of the Indobledness, paynment of any fien aflesting the Property, or the restoration and repair of the Propanty.if Lender elocts to
ly. the £roceeds to restoration and rspalr, Grantor shall repuir or teplace the damaged or destroyad Improvemeants in a manner satisfactory to
shall, upan satisfactory’ prcof of such expenciiure, pay or reimburse Grantor from the proceeds for the reasonabls cost of repair
t.Grantor is,notin default hereunder, Any proceeds which have not bean disbursed within 180 days after thair receipt and which
not committet! to the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigege,
dy eccruad liitorest, and the remalndor, K any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any

ter paymentin full of the Indebte ciness, such proceeds st!iall be paid to Grantor. .

Unaxplred: Insuranice at Sale. - Any lin axpl ud insurance shell inure to the benefit of, and pass 1o, the purchassr of the Property covered by this
ﬁalq or other sele hzld under the provisions of this Mortgege, or at any foreciosure sale of such Property,
1t H : P ; i

:rovisions ¢ 1mian ng s4ch Existing Indebtedness shall constitute compliance with the Insurance provisions
 IWorigage, oi7 plia:ize with the termaof this' Mortgaga would constitute a cluplication of insuranca requiremont. If any
fro Insurance become peyalya on Ioss, the pravisiors in this Morigage for division of proceeds shall apply only to that portion of
itls not payable 1o the holder it th3 Existing indebtainess. | S

BY LE.HD'ER iIL.Grantor fedls to comply with any provision of this Mertgage, Including any obligation to maintain E)dsﬂng‘lnggb_teq
r%qu or if Giny actien or proceeding 's commsnced that would materially affact Lender's interests in the Propéy; Lender
mdy,- not be recyirec! ¢ ke any action that ii.;ender deems appropriate. “Any amount that Lender expends in so doing wil




[ urred d by Lender 10 the dale of repaymant by Grantor. ‘A8 such
added fo’tha balance of the credit fine-and bs apportionad among and be
{ Ladt er: (T) the ten ofmwygpp!ica’b!elnsuranoapoﬂwor () the remaining term of the
~ Credk’Agreeme! (e 1 peymsnt ‘which:will bo: dug 2nd payable at the Credit Agresment's maturity. This Mortgage also will
spcard payme! of those ¢ nts, rights provi od for in this paragraph shal ba'in addiion.to any othsr rights or any remedies to which Lender
may.ba entitied on eccouit of the default. Any such ection by Lender shall not be consiruad as curing the defautt so as to bar Lender from any remedy
that it othenvise-worlckhave had:y i HEWD T ] 1 Ok ; Cnly OV SN B R
I Mg,p gl s relating 13 ownership of the Property are a part of this Mortgage.
Title.: Grantor 1old3 gootl and fnarketable tia of record fo.the Property.in fee simple, fren.and clear of all fiens. and
dncumbrance’s-cmef thar those set forth fitha Real Property. desciiption ordn the Exising Indabtedness saction below or.in any. tile insurance
; poﬁcy;‘t_me;mpm'or-ﬂnamﬂeaopinbn tesud iy favor.of; ‘and socaaled by; Lender in:connection with this Morigags, and::(b) Grantor has the. full
Hight; power; eiicl authority o’ execute an fehv 2r this 1ortgage toulender. £ D e ian cpon vt omiag

§

TAVTIES

ff Thio. . Subje @"paragraph abole, Gra yrants and will forev r defend the titie to the Property against the

jawful claims ‘ot all parsons. In'the event any eclion o proceedit g I commenced that questioi “Grantor's tile of the interest of Lender urider this

.- Mortgage;’ Gren £ 8hall-defend:the 7actior; &t (irantos's expensu. ‘Grarfor may be the nominal party in such proceading, but Lender shall be

' entitled to-panicpate n the proceeding arj 1o L3 represented in the proceeding by counsal of its.own cholce;:and Grantor will detiver, or cause 1o
* be dalivered, 1o, Lender such instruments a3 Ler.der.may requ from tima o tme 1o permit participation. .

d Grantofsméa 0 ihe 'Prop,enykcomplries wilh4 el existing :applicable laws,
ness”) are a part of this Mortgage.
15 an existing fien. = Grantor. expressly
p y default on such indebtedness, any defautt
any d - curnents for such indebtednadss.. | .. . e
agreement with the holder of any mortgage, deed of trust, or other security agreement which
1 _ant_ modifi ‘sxtended, or renewed without the prior. written consent of Lender.

, security agreenient without the prior writtan consént of Lendef. -
nof the,Property re.a part of this Mortgage.

minent domain proceedings or by any proceeding or purchase
the net progeeds of the award be applied to the Indebiedness
“tha awsd after payment of all feasonable costs, expenses,
h the condemnation.

writing, and Grantor shall promptly take such
f n such proceading, but Lender shall be
14 the:procoading by counsel of its own choice, and Grantor will deliver or cause 10

om tima fo time to permitsuch participation. ., : :

loqug‘provlsions_ relating €o 'govefnmental iaxes. fees

ch documents in addition 1o this Mortgade. a
er other qu r tinug . on the R Property. Grantor shall reimburse Lender for all
 describad below, toge £ tinuing this Mortgage, including without fimitztion all
, e cumentery stamps :

; yrincipal and interast made by Grantor, .. .
¢ sequant to the datelof this Mortgage; this evant shall have the same
ihid'Lender. m 1y exercise any or 1'of s avallable remedies for an Event of Default a3 provided
oio' i betomie delinguiant, oi (b):cohtests tha tax-as providsd above in:the Taxes and- Liens
bond.or. other.security satisfactory o Lander. . :
8. Tha Tollo g’ provisions relaling 19 this-Mortgage as a security agresment are a part of this

sement. This instrume socurit) agreement to the extent any of the Property ‘constiiites fixtures of other persofial
d Lender shal‘have all oﬂ‘)\ 8 t red pasty under the O n Unif Cpr'(tnerc;ial Code as amended f_rpm‘ﬁme to time.
; ants and;take whataver other action is requested by Lender 1o
In addidon to recording this Mortgaga in the real property
r; file‘executed counterparts, coples or reproductions of this
alf axpengas’ incurred in’perfecting’ of continuing this sectrity interest.
G P3:$ t nd'zt &' place teasonably convenient to Grantor and Lender and miske it
avalldble to Lender ) dayu eftir recaipt of written demand from Lender.
Addressat.” “Tho- mailing” o & ittor (debicr) indLdnder (deciréd ‘paity), from which: information' cancerning the'security interest
Oregon Uniform Commercial Code), are as stated on the first page of this
R e N I LI R
“erdting fo turther assurednces and attorney-in-fact are a part of this
R R A Yot BT R CTTP
e, ‘eyid frgm tima 1o iquest of Le der; Grantor will make, execute and deliver, or will cause to be
made, to"Lender bf to Lender's dxignes, and when' requested by Lender, cause 16 be filed, recorded;” refiied, of
rarecordet], as the:case may be, at such mes end in such offices and places as Lender may deem appropriate, any and all such mortgagses,

doads:of trust; security ‘eads; .sactrt J-agreements, financiz ¢ ;statements, continuation’ statements, instruments of further assurance, certificates,

, Intha solo opinion of Lepdor, be necassary o desirzble in order to _eflectuate, complete, perfect, continue, or
“of Grantr titicer tha Credit Ag nt, this Shis \and the Related Documents, and * (b) the liens and security
- whether. now:ownad or:hereafter acquired by:Grantor. Unless prohibited by law or agreed

and:expenses Incurred-in connection with the matters referredto in

hg peragraph, Lender may do so for and in'the name of
points Lender as Grantor's attornéy~in-fact for the purpose
ay be necessary or desirable, in Lander’s sole opinion, to

atcount, and otherwise performis all the obligations

f this Mortgage and ‘suitable statements

) al Property. Grantor will pay, it

naye miined by Lender fram lime to U _ R

- optia of Lander, shell constitute an event of default ("Event of Default’) under this Mortgage: (a) Grantor

2 ation. at any, fino, In, connection with the credt line account. This can include, for example, a false

of Grantor's financial condition. " (b) Grantor does not meet the repayment

; A Siuy. or inattic f. adveraaly affocts the coliateral for the credit fine zccount or Lender's rights in the

Bl Thil 5, 4 xilir3 aFtedn fequlfd halirancs; ¥saste or'destructive use of the dwalling, fallure to pey taxes, death of al

¢+ persons-fiable:cn:the accou! creation of a lien.on the. dwelling without Lender's permission, foreclosure by the
" ojder of anotharien; or the use of fun po

1 RIGHTS ANG ﬁEMEi)IES ON DEFAULT.: y Default and at any time thereatter, Lander, a1 iis option, may exercise
~ any.one or m3 of the following rights an 4 e s or remedies prpvided by law: TS, ’{ff LA




of the Property and collect the Rents, including amounts
sta nit the Indobtedness. In furtheranca of this right, Lender
\ t or use feoa directly to Lender. f the Fents aro collected by tender,
) ~In-fact $0 andorsa instruments racelved in payment thereo! In tha name of
neg r ds. Pryments by tenants of. othar users to' Lender In response to'Lender's dernand shall
f ations forishich the pri merts ardi mads, whethier or not any proper grounds for tha demand existed. Lender may exercise its

rights underthis subparag-aph efther In' pare¢ i, by ; v PR co ‘ : Lo
Appolint Racelver. Lander,shall have 4 tto hav A ted 10 ossgasion of all or any part of the Property, with the power 1o
> ind preserve the Property, 1o of eraié the Propefty precading fareciosure or sale, and to collect the Rents from the Properly and apply the
abov3 the cost of the receivership, ageinst the Indebledness.- The recelver may serve without bond if permitted by law.
ntment of :a recuiver ‘shall:exist whsther. or: not tha: epparent value of 1he Property exceeds the Indebtedness by a
by iLarkder shall not disqual person from serving as a receiver,:. - - T T T
y part of the Property.

i

nder may foreciose Grantor's interest in alf or in any part of tho Personel Property o the Real

ncy Judgment. I p by ‘apjlicable faw, Lent obidin’a judgment fof any deficiency remalning in the Indebledness.due 1o
eraftyerappﬁca‘ﬁono;aﬂamoums’rédel c 3 1s provided inthis section.” e e
Tanancy, at, Sufferance. f if Grantor v melns, In possassion o the. Property after the Property is sold as provided atove or Lender otherwise
becomes entiled 1o posscssiol of tho F1 upon defauit ¢f Grartor, Grantor shall become a teniant at sufferance of Lender or the purctiaser of
the: Properly and sha‘él-.e at Lender's optin, aither - (a) pay a foesonabie rental for the use of the Property, or (b) vecate the Property immediately
Upon the derand of Lencler. SR TR - . i e Rt e Lo B

il ohar Tighis‘and vidod in this Mortgage ‘of the Credit Agreement or’avallable at law or in
: i [EEC A S

aives any and all right to have the propeity marshalied. In
together or separately, in one ‘sala or by separate

ic sala of the Personal Proparty or of the time after

easonable notice shall mean notice given at loast
§ H
alver; Election of Rel es. er !g*; any party £ pro‘vlslon of this Morigage shall not constitiite a waiver of or prejudice the
arty’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender fo pursue any remedy shall not
¢ St ¢ rremedy aid eh electon to make oxpenditifes ot take action 1o’ perform an obligation of Grantor.under this Mortgage
haii.not iffect Londer's right 1o declare a default and exarcise its remedies under this Mortgage.

Attorneys’ Fees; Expens sndaingutes eny stitor cction'to enforce any 61 the terms of this Mortgage, Lender shall b entitied to recover
such sun a3 the count niay adjudge i6¢ intiblo‘as ‘attorneys” fees of tiial and on‘any appeal, “Whether or not eny.court action is involved, all
reasonable ‘expanses Incirred by Lentier tii:t i Lender's opinon‘efs necéssary &t any time for the protection of its interest or the enforcement of
its rights shall become a_part of the lidehfadness payable o1 demand .end shell bear, interest from the date of expenditure until repaid at the
Credit- Agreoment rate. . Expenses cover 1 by this: paragraph include, without limita however subject to any limits under. applicable law,

Lenders: fitorneys” fees. and legal eJenEEs: 7. not.here is.a lawsuit,, jing aftorneys' fess for banlquplcy proceedings (including
efforis-to,modily or vecale any automs ic siay of injunction), AIpesls-and any anticipated post-judgment collection sarvices, the cost of searching
records, obtalning title reporis (including fcroclosure reports), surveyors’ reports, and sppraisal fees, and title insurance, to the extent permitied by
epplicable 1aw. Grantor also will urt'costs, in additicn to all other sums provided by law.
Any.notice undet g i out fimitation any notice of default and any.notice of
[ offective when acially dalivered of, if mailed, shall be deemed effective when deposited in the United
miail, postige srepald, directed 1o the addresses shown near the beginning of this Mortgage. ‘Any party may change
Mortgaga by ¢iving formal wiitten notice to the other parties, specifying that the purposa of the notice is to change the

Partys addidst: All coples of notices ot fof scle 3,176 from the. hold4.7of:any fien! which has priority-over-this Morigage shall be sent to Lender's address,
as shown near the beginning 6f ihis Morige For notice purposg,;ar»aptq agrees 1o keep Lender informed at all times of Grantor's current address.

Mongage: : o e ;
éntire understanding and agresment of the paties as to the
be effective unless given in’writing and signed by the

LerdeF n the State of Orogon. This Morigage shall be
lor‘ﬂy"and .a(e qoi to be Lsed to interbret or‘ déﬁne ther
Morlgag with any other Interest or estate in the Property at'any time
ntoftender. Slaie / &l any MTe

Mortgage to be invélid‘ or uﬁenforoeab!a as to any person or
S 1o any other persons or circumstances. If feasible, any such
hility or validity; however, if the offending provision cannot be

'in all 'other respects shall remain valid and enforceable.

- 1ors and Asslg bleéi i3 3 fmitatioris 'statad 1+ this Mortgege on transfer of Grantor’s interest, this Mortgage shall be binding upon
arid inuro to the benefit of the parties !thelr succossors:and assigns. 1f ownership of the Property becomes vested in a person other than Grantor,
Lendet;withoutnotice ito Grantor, /may: deali with ‘Grantor'sisuccessors: with -referance: to’ this Mongage ‘and the Indebtedness: by way of
forbearance or.extension without re}3 1sing Grantor from the ¢bligations of this Mortgage or liability under the indebtedness.

Walver:of Homastsad Exemption. 2reby: releasos; and waives al:rights and benefits of the homestead exemption iaws of the Stata of
O is 1o ‘@l Indebindness sacure d'byr this Mortgage. « B B N : R
Valvers 'be dssmad 1o he {44y rights nder this Mortgage (or, under the Related Dociments) uniess
u ; signed by linder.” No delay or oiission on'‘tha part of Lender in"exercising any right shal operate as a waiver of

_ guch right: 6r:any other right. CA'WE) ority any:party of.a privision of this Morigage shall not constitute a waiver of ot pisjudice the pasty's right
‘othetwity'2o:domand:grict compllamawl that provision tr any olher provision.: No prior. weiver by Lender, nor any coursa of dagling between

Lenderingd Grantor, sliell ‘constitity &) t any. of-Len Jersirighty orany: of-Grantor's obligetions as to-any future fansactions:;-Whanever

- consent: bl ¥ % g by tond In-any Instanco shall not constiuta continuing coneant to
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RANTOR AGREES TO ITS TERMS.




personally appe
&d that he or she sig

n 1o be tho individual described in '
luntary act and deed, for the uses
| deed, 1 ,

,19 39'

c13d MODESTO W. JINIENEZ, To me know
ned the Moitgage as his.or her free and vo

. ‘December

&ay‘ oi 3
‘Re:sldlhig"at: -

‘County Clerk -
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