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OBZRT, L BURDEN P
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. 7 T 3297](*] . SPACEABOVETHISLINE IS FOR RECORDER'S USE ONLY

FIOBZRT. N BURDEN and VIVIAN

. MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 11, 1989, hutween ROBERT I BURDEN and VIVIAN L BURDEN,
ROBERT NICHOLAS BURDEN AND VIVIAN LORENE 3URDEN, whose address Is 3242 HILYARD, KLAMATH
FALLS, OR 97603 (referred fo below as "Grantor”); anc First Interstate Bank of Oregon, N.A,, whose address Is
P.0. BOX 238, P.0. BOX 238, Klamath Falls, OR 97601 (roferred to below &s "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right,
title, and interest in and to the following described 1eal property, together vith all existing or subsequently erectad or affixed buildings, improvements
and fixtures; all easements, rights of way, and appuitenences; all water, watar rights, watercourses and ditch rights (including stock in utilities with ditch
or imigation rights); and ell other rights; roxames, and profits relating to the real progeny, including without limitation all minerals, oil, aas, geothermal
and similar matters, located in KLAMATH County, State of Oregon (the "Real Property”):

THE EAST ONE-HALF OF THE EAST 150 FEET CF LOT 20, IN BLOCK 1 OF THIRD ADDITION TO
. ALTAMONT ACRES, ACCORDING YO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. EXCEPTING THEREFROM THE NORTHERLY 10 FEET
"CONVEYED TO KLAMATH COUNTY BY DEED RECORDED MAY 19, 1961 IN DEED VOLUME 329 AT PAGE
.. 561,RECQ RDS OF KLAMATH COUNTY, OREGON.
The Roal Property or its address Is commonly known as 3242 HILYARD, KLAMATH FALLS, OR $7603.

Granfor, presently assigns to Lender ali of Grantor's Tight, title, and Interast in and to'all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Comr érciid Code security interest in the Personal Property and Rents.

) DEFItilTlONS.; The following wpfds shall have the lollowing meanings when used in this Mortgage:
‘Grontor. The word "Grantor” moans ROBERT N EURDEN and VIVIAMN L BURDEN. The Grantor is the mortgagor under this Mortgage.
E quranter. The word "Guarantcr' means and indades4wimout limitation all guarantors, sureties, and accommodation parties.

" Incebtedness. . Tha word "Indebtedness” me ans al principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor of expenses incurrad by Lender to enforce obligations of Granor under this Mortgage, together with
Interest on such amounts as provided In‘thls_!\longlngef~ i

Note. The word "Nole® meins the pronlssory nole or credit agreémént dated December 11,1989, in the original principal
amount of $10,000.00 from Grantor to l.encier, togattier with nf renewals of, extensions of, modifications of, refinancings of, consolidations
of; and substitutions for the prormissory note ¢r agroemant. The maturity date of this Mortgage is December 10, 2004. The rate of interest on the
Note is subject to indexing, adjustment, reng gl, of fenegotiotion. T -

- 'Paraonal Properly, The words "Personal Pnip_eﬂiﬂ mean all equipent, fudures, and other articles of personal property owned by Grantor, now

. or heresftér attached or affixed 0 the Real Propaity; togethar with all accessions, perts; and additions to, all replacemants of, and all substitutions . -
for, any of such property; and together with ull proceeds (including without limitation alf insurance proceeds and refunds of premiums) from any
: sateoromerdisposiﬁonoﬂheﬁopeny. SEREE ' : BRI i : :

Property. The word "Property” means collect vely the Real Property end the Personal Property.

Roal 'Ptopeﬂy; “The words *Reul Propeﬁy" maan the property, interosts and rights dascribed above in the "Grant of Mortgage” section.
‘Rents. The word "Rents” means all rents, rey sndas; income, issues, and profits from the Property. -

' THIS RIORTGAGE, IICLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE ' (1) PAYMENT OF THE [NDEIJTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS IIORTGAGE IS GIVEN AND ACCEPTED ON THE 7OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 2 olherwisa provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they becoma due, and shall stricty perform all of Grantors obligations under this Morigege. -~ -

- POSSEESSION AND MAINTENANCE OF THE PRIPERTY. Grantor agracs that Grantor's possession and use of the Property shall be governed by tha

. Possassion and Uss. Untilin ‘default; Grentor may rernain in possassion and coftirol of and operate and manage the Real Property and collect
the Rents. THIS INSTRUMENT WILL N( T ALLOW USE OF THE. PROPERTY DESCRIBED IN - THIS INSTRUMENT - IN VIOLATION OF
“APPLICABLE LAND USE LAWS AND REGUIATIONS. ' BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE

TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

CUSES. A

. following provislons: .




pmssm its valua

Nulsaree, Wasm. Cmmor shall not cause, congiuct ¢r permlt any nuls.ance ner commlt. pemir or suﬁar any stripping of or waste on or to the
: Propery orany portion of the Propery. ‘Specifically whhout mitation, Gruntor will not remove, or grant to any other party the right to remove, any
timber, minerals (incluiding ofi and gas), sol, gra\rzl or ek products witout the prior written consant of Lender.

BUE ON SALE - CONSENT BY LENDER. Lender mmr atits opticr, declara | nmediate!y due and payable all sums secured by this Morigage upon the
sale or transfer, without the ‘Lender’s prior written colissnt, of all or any-pznt of the Rea! Propenty, or any Interest in the Real Froperty. A "sele or
transter” means the conveyance of real property or uny 1ght, tide or interest therain; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contre ct, 1and contract, contruct for deed, leasehold interest with & term greater than three (3) years,
leasa-option confract, or by sale, assignment, or trant fer of any beneficial intarest in or fo any fand trust holding tile to the Real Property, or by any
other mathed of conveyance of real property interest. | If ary Gramor is a compuration or perntriership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock ¢r partnership Interests, as the case may-be, of Grantor. However, this option shall not be
exercised by Lender if execise is prohibiled by federe! law cr by Cregon law.

TAXES AND LIENS. The following provisions relating 16 ths texes and fiens cn the Property are a part of this Mortgage.

Payrmnt Grantor shall pay when due (and in an evanits prior to delincuency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer sarvice charges.levied against or on account of the Property, and shall pay when due all claims for work done on or for services
randerad or material furmished to the Property. - Girantor shall maintain tha Property free of el Liens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not dus, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. Th3 following priqvisbns relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procur e and mairtain policies of fire insurance with standard extended coverage endorsements on an
actual cash value basis for the full insurable value covering all Improvemsnts on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagea clause in favor of Lender. Policies shall be written by such insuranca companies and in
such form &s.may ba reasonably. azceptable to l.encer. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stiputation that coveraga will not be cancelled or clmlnk;hed viithout a minimum of ten (10) days’ prior written notice to Lender.

Application of Proceeds. Grantor shall prompty not fy Lendler of any locs or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifieen (15) days of the casually. ‘Whether or not Lender’s security is impairad, Lender may, at its election, apply tha proceeds
to the reduction of the Indebtedness; payment of any lien affecting the Preperty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to conly vith any provision of this Mortgage, or if any action or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not ba required to, take any action that Lender deems
appropriate.  Any amount that Lender expends in-so doing will bear interest at the rate charged under the Note from the date incurred or paid by
Lender 1o the date of repayment by Gramor. All such expaases, at Lender’s cption, will: (a) be payable on demand, (b) be added to the balance of the
Note and ba apportioned ‘among and be payable with any installrent paymer.ts to'bacoms due during either () the term of any applicable insurance
policy or: (ii) the remelnirg term of the Note, or; (c) be iroated es a balloon payment which will.be due and payable at the Note's maturity. This
Mortgace also wiil 'sacure payment of these amounts, | The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may be enttled on account of the defiwit. Any stich action b) Lander shaﬂ not ba construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had. ‘

WARRAH‘F DEFENSE OF TITLE. The following prd nsiona relaﬂng 10 ownersh:p of the Property are a part of this Mortgage.

Title.  Grantor warraits thet: (a) Grantor holds ¢jooc: and marketable titie of racord to the Property in fee simple, free and clear of all liens and
) encumbrances other than those set forth in the Real Property description or in.any fitle insurance policy, titte report, or final tite opinion issusd in

favor cf, and acceptad by, Lender ln connecﬁon thh sh s Moﬂgage and. (b) Grantor has the ful, ﬂght power, and authority 10 execute and deliver
- thig Mongaee to Lendler.

: Deferiga of Title. Sub]ect the e cept:on in th(r pa: agraph above, Gra tor warrants and wm foraver defend the title to the Property agamst the
lawful claims of ali persons.

DEFAUF.T. Each of the following, at the opuon of Lenc er shall constitute an Event of Defaun under this Mongage
Def“ul ton Indebtedicss. Failure of Grantor to make any paymem when due on the Indebtedness.

Comp lance Defaun. Failure of Grantor 1o comply with any other term, obligation; covenant, or condition contained in this Mortgage, '(he Nots, or
in any other agreement batween Grantor and Lender :

lnsolvancy. The insolvency of Grantor, appotmr 1ent ol‘ a receiver for ary part of Grantor's propeﬂy any assignment for the benefit of creditors,
the commencement-ofany proceeding under any hankruptey or insolvency laws by or against Grantor, or the dissolution or tenmination of
Grantcr's existence s a going business (if Gran'or i3 a business). ' Exc3pt to the extent prohibited by federal law or Oregon law, the death of
Granter {if Grantor is'an Indivldual) aiso shall cong ntuta an Event of Defau tunder this Mortgage.

Events Aﬂ‘octlng Guarantor. Any of the prececlng =vents oceurs wm\ :espect to any Guarantor of any of the Indebtedness or such Guarantor-
dies or becomes Ince mpetent Con

RIGHTS Al 1D REMEDIES ON DEFAULT. :Upon the tcounance of any avent ot default nnd at any time thereatter. Lender, at its option, may exarcise
: any one or more of the folowlng rights and remedies, In accuﬁon 1o any other r'ghts or remadios provided by law:

Acczlorate indebtediass. Lander shell have m) right at Its option without notice to Grantor to declare the entire Indebtadness immediately due
and payab:e includirg any prepayment penalty which Grantor would be raqulred to pay.

UCC Flamadles, Wih rgspact to aior any pan uf ths Petsonal Pmpery. Lender shml have all 1he rights and remedies of a secured pany under
the Oragon Uniform Commercial Code .

Jud}dal Fomclosuw. Lender may obtain a ]udlc |al dectee foredosing Grantor’s interast in ali or any part of the Propeny

Ncn]u:ﬂcial Sale. If panmted by appncable lavs, Ler clar may foreclose Grantor's interest in all or in any part of the Personal Property or the Real
Pmpeny by nonjudicial sale.

Deﬂcloncy Judgment. it pemmed by applicable tax, Lender may obtin a judgmem for any deficiency remaining in the Indebtedness due to
" Lender after appllcaﬂon of all amouitts received Tam1ra exercisa of the rights provided in this section.

Othar Remadles. Lender shall hava all other rigt is and remadies pmvuiod in thls Mongage or-tha Note or available at law or in equity.

Aticrneys’ Fees; E:qmnses. In the event of fora :!osw 2 of this Morigags, Lender shall be entitlad to recover from Grantor Lender’s attorneys' fees
andaclual disbursemznts necessarily incurred by Lender in pursuing such foreclosure.
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Loelumeous provti ans am apartol th!s Mongage

dellvond to Lentler and aceepted by Lender In the S
th th laws of tho Stato of Oregon.

I‘CEI.LANEOU "m)'\nsum.E The followitig ™ : A ‘
tate of Oregon. This Mortgage ghall be

App!mble Ly, This Mongage has boen
govemed by and eonslrued in aocordanee
: Walver of Honestead Exe mpﬂon. Gruiflor, hxeby releases and
Oregon as to al lndebtedness secured bmhk: Mongage D

EACH GRAlrroﬁ AGREES TO ITS

: EACH GRANTOFR ACKNOWLEDGES HAVIBG Fll..AD I\LL THE FROV!S\DNS OF THIS MDRTGAaE' AND

wa!ves all ﬁghts and benaﬁts of the homestead exempbon taws of tha State of

x'i-\ﬂ

VI\IIAN L BURDEN

IMDIVEDUAL ACKNOWLEDGMENT

L BURDEN, to-me known 1o be the
and veluntary act and deed,

i

; #iPugdsrsig ! ubuc, personaﬂy ap ared ROBERT N BURDEN and VIVIAN
ibed In- ahc(:‘glo'gxecut d tne Morigege, and ack'towledged that’ they slgnad the Mongzge as their free

j"l‘uermcs eg: - : :
/ yoi . , 19 g

; Reslclng at

?é—

STAT OF ()REGON COUNTY O

Co. the . 20rh - day
L o'clock _,__E_M ‘and duly recorded in Vol. _M89 -,
i L on Page : :

County. Clerk




