s ﬁ!;..KLAMAIiE.LRSLEEDERALSA!LUlGS.&J.OAN_ASS[mlAILON :

G tors (Borrowers)

‘.add ren

_KLAMAIH_EAU SJ\P 97601

".The Grantors above named are indebted son heir promissory, note dated_q_z#s,lgg__ in the principal amount of $ 663847~
. ‘to the Beneficiary named abo 1e at the abe ve of ifice and evidenc: ng a loan made by said Beneficiary in the actual amount of the .
| -principal thereof, By the terms thereof de aul: in makmg any payment shall at the option of the holder of the note and without

= 'notlce or demand render the entlre sum mmalmng unpaxd thereon at once due and payable

B OW THEREFORE in consrderatlon of siid’Ivan and to furt!‘ er secure’ the payment of sald note, ‘and any note or notes executed
[ nd delwered to, Benefrcxary by Grantors at ar Y tlme before the entire mdebtedness secured thereby shali be paid in full, evidencing
i e:ther a future loan by Beneflmary or reflrr ‘cmg of an unpald l)alance of the note above described or renewal thereof, or both 'such -

ture. loan and refmancmg Crantors here by o onvey to Trustea .ASE.EN_U,ILE_&_ESCRQN

rust with'povser of sale th followmg descrhed propertv

h‘e;Gran’tors ed‘renant'to the Beneficiery’ th : hey are the owner of ser‘d_ero perty free of all encumbrances except

’ and that they will warrant ancl forever defand the same against all persons
::’Grtntor warrants that the Renl Property descl |ued herein i is nct used ror agncultural timber, or grazing purposes.

Thu Grantors agrea: to mamtam the prop ’rty in good condmon not to remove or demolish any building; to provide insurance on
». the buildings now or hereafter erected in H n ‘amount of not. les, than the principal balance due upon this note or any note hereafter
: ,gwon for which this trust deed shall be secunty ‘said insurance to name the Beneflcnary as the loss payee to the extent of an out-
; :standmg |ndebtedness the pohcy to be dellvexed to the beneficiary; to keep the property free of all liens of any nature and to pay
: ,all ‘Eaxes and assessments levied upon the progerty. In the event of the Grantors failure to pay any taxes or liens, the Beneficiary
may daso and add’said sums to the Grantors obligation at the rate of interest descnbed thereon to be paid on the demand of the
ol Beneflmary In the event the right of emirent domam or condamnation is exercnsed in regard to said property any moneys received
; ~fro*n said: proceedmg shall be applied to ‘the asave indebtedness until itis pasd in full If the Grantor sells or transfers the above
.descnbed property such sale or transfer sk all = an évent of defauit. ‘ ' :

: Upon default by the Grantor hereunder it'is u( reed: Beneficiary may at any time enter upon and take possession of said property
B and may elther proceed to foreclose this: trust deed in equity as a mortgage in the manner provided by law for morigage foreclo-

. suresor direct the Trustee to foreclose th| H tru"t deed by advertisement and sale in the manner provided for foreclosing a trust deed

cLin ORS 86.705 to 86. 795. Upon the foreclosure the Trustee shall apply, the proceeds of the sale first to expenses of the sale,

D mcludmg reasonable attorney fees and compersatlon of Trustr’e in the proceedlng, then to the obligation secured by the trust

ydeed then 1o all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their priority and the
surplus; lf any, to the Grantors ‘or to thel successors and mtervsts enmled to such surplus.,

he Ber flClal’V may from nme to time ap po 1t a successor or successor trustees The successor trustee upon such appointment ‘
all tltle powers and dutl f,the Trustee herein named '-Grantors agree to pav aII filing fee as well as the costs'»




