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O . WITNESSETH: '~ . .= _
Grantor irrevocably gr . sells‘and: conveys toitrustee lin ‘trust," with,
Klamalh il Oregon, described as: e ' :

H

fogether with all and singular the t ts. heraditaments and appurtenan and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issu2s and profits thoreof and. all lixtures riow or hereafter attached to or used in . connec-
tion with said real-estate.: = . R : . o S :

L34 FOR J'HEHPURPOSE .0F SECURING 1ZERFORMANCE: of ‘each ‘agreement of grantor herein’ contained and payment of the

EIVE. THOUSAND.:AND.N0/100= _ e memmmo—

erewith,  payadle, to:beneficiary’ or. order and- mat ‘by grantor; the final :payment "of principal -and- interest -hereof, -if

or: paid;*ts béidue and sayale’ . December: (21 e o L Lopg QA b SR v

it The date of maturity of the debt securd ty -this:instrument!'is the date, stated above, on ‘which- the final installment of said note

bégames due and payable. In the event -the vsithin described -prope:ty, or any. part thereof, or any interest therein is sold, agreed to be

sold, ‘ conveyed, assigned ‘or alienated by the grantor without first having obtainied the written consent or approval of the beneficiary,

" then, at the beneficiary's ‘option, all obligations secured by, this ins :ment, irrespective of the maturity dates expressed therein, or
herein, shall becoma immediately due and payable. ’ ‘ RGNS S S

2:{$5,000:00]) 23 i DG ai 4 With iniéfest théteor according o the terims of & promissory.

nJ
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1

: ' . PPN R T H )
To protect the security of this trust ded, dranfor agr T ) L R
g * 1. To protect, preserve and niaintain said. property: in good condition granting . ony casement . or creating any  restriction thereon; (&) join in any
and repair;, not - to’ remove or dernolish any building or im rovernent. thereon subordination or other agreement attecting this decd or the lien or charge
"ot 16 Coumit ‘or; perthiit any ‘wasté ‘oF said’ property: - it e L e thereoty (d)- reconvey, without warranty, all or any part -of the property, The
s 2. To complere, or. restore . promptly and- bi ‘goad: dnd workmanlike .. grantee in any reconveyance may be described as the “person or persons
mannce. &ny building or improvemient which may bt cons-ructed, damaged or legally ~entitled thereto, and the recitals therein of any matters or facts shall
dus‘:r@ved})xéreon,'and.pay when due il costs incurred therzlor. s be c.om:lusxv«{ prool_ of '!he truthiulness thereof. Trustee's fees for any of the
43 s 32 Toscomply; with all. laws, ordinances, regulatiors, covenants, condis - . SETVICES. menyioned. in‘this paragraph shall be not less than $5.
ictions  atfecting ‘said property; it the . beneficiary so requests, to - =~ 10. Upon any. delault by grantor hereunder, beneficiary may at any
S such- financing nents pursuant to:the Uniform Commer- time withou? notice, either in person, by agent or by a receiver to be ap-
-the bengficiary '‘may, require. and’to pay: for filing 'same’ in the : pointed by a court, and without regard to the adequacy of any security for
$iice” Or offices, as well -as the cost of all lien searches macde the d: hereby d; d take possession of said prop-
B ers .or i searching ' agencies ‘as may be deerned - desirable by- the erty or.any. part thercol, in its own name sue or otherwise collect the rents,
e PR VAN T i o jssues and prolits, including those past due and unpaid, and apply the same,
-t 4. T _provide._and: continuously -miaintain insurance on. the buildin s Jess costs and, expenses of operation and coll ion, including r ble attor-
‘or. heteafter etected-on Hhe said ‘premises agair st lcss or damage by fire ney's lees tpon any.indebtedness secured hereby, and in such order as bene-
Zh other_hazards.as the benelici ay frorn tiras to time require, ir. . ficiary may: determine.
10t ~ Jess.ithan $.’lpswaar£$ae. Mak iy written ir s 11. The  entering upon "and taking possession of said property, the
ies. acceptable i to,.the beneliciary, “with  Joss, payable to the latter; ali, collegtion of such: rents, issucs-and: prolits, or the proceeds ol tire and other:
policizs of ixgsurance:sha" be deliversd to the beneliciary as soon as insured, insurance policies or . compensation or awards for any taking or damage ot the
it (the: gan(or,,sha"‘lail. .0r. any reasin to procure .iny such. insurance and_ to -property, ard the application -or release thereol as aloresaid, shall not curce or
‘deliver said’ policies to the| Beneliciary- at least fiftee:d days prior to the expira<" " waive ‘any default or notice of detault hereunder or invalidate any act done
‘tion of any policy ol insurance now or herealter placed; on’ said buildings. pursuant to_such notice. ) C
the: heneficiaty [may . procure the same at  granict’s . sipense. The amoun? i’ ¥ Y
collected under any lire or other insurance policy 1nay be applied by beneli-
cisry upon .any indedtedness secured hereby and -ir - such order as:beneficiary
may, determine, or at option of bencficiary the ent.re amount o collected, or
* sy ipart; thereof, may'bé released ' 16 ‘grantor. Such application or release shail
1ot ‘ciare or waive any defaalt or ‘notice of default hereunder or invalidate an
nct done-pursuant to such notice. . 2 . R
) o keep taid premises free from constniction liens and fo-pay ail
faxes, assessments and other charges that may be !evhg:‘ ‘orvnsus:ed upon or
against >said- property béfore ‘any- part ol -such-ia tes; p:essments and, otitver
ckarlcsbecome past. dug:or delinqu:mt :and. promp dy celiver i
o ¢

nre Lo |

2L i

i 719, "Upon ‘default by . grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment -and/or performance, the beneliciary may
declare all sums secured hereby immediately due "and payable. an
event the beneficiary at his_election may proceed to loreclose this trust deed

i tgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In'the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of detault

£ - should th Teil ok q t ol an 3 and his election to sell the said described real property to satisly the obligation
eneliciary;. should t “»gf?.“'?’z 650 ‘l‘}? mah e 9“-‘7’?""\;’ any, taxes, ass$ . gecured hereby whereupon the trustee shall fix the time and place ot sale, give
By ‘p'r‘;:nv’id%gq b:;efk;’:f;ﬁ :’lf:”:“‘:;{d”:vfi’:'h'?“;fi';:;,"’;;.; noti;:‘e thereof as tlx;;dregugegsbsys I;x;vs A sgr;x;;ed to foreclose this trust deed

B N B o in the manner provided 1 . o 86, 3

beneficiary rmay;-at.its opt;un.:m‘uka_ payment sthervoh. .13, Altsr the trustee has commenced foreclosure by advertisement and
awith interest at.the rate yet forth in the noge‘sccu.'cld . sale, and -at_any. time prior to 5 days belore the date the trustee conducts the
b ?"’if'aghg 6 and gt‘;l 'g‘.’ sale, the grantor or any other person so privileged by 'ORS 86.753, may cure
trust deed, ‘without -waiver of any m’:‘: ;}.5‘:2.‘ ;‘Or:!.ebreeacth sz&;u;eny oyl l‘ﬂ:: . the de{ﬂulregr delf‘blls.‘ It tth; gjia#t c;nl;s:tl; c;:wn fg:elu;r:’ p:y, v;h::gd:z;é

. covenants 'b"'.'“?f and. for. such payments, with interest os;aforesaid, .the pro: ii:r:i’:e',saﬁrun(;?i{ﬁ ’a:’tl:g:sﬁ:n: ol_th:, c:re other. tyhan such gport’;orf :s wouls
.eérty hereinbefore déscribed, “as “well ' as> the" granfor, lahall” be “bound "0 Hi not then be due had ‘o delault occurred. Any other default that is capable of
rent ol the obligation hew _being. cured may . be cured by tondering the perlormance required under the
- . . Wele “obligation’ or’ trust. deed. In any case, in addition to curing the default or

pa, tae, 1t shall,at: L3e 02i : The gelatilts, the person elfecting-the cure shall pay to:the beneficia

Aoy sx;,’:;:t:c:?g,.f};nﬁ;saﬁtded iately . ‘and.expenses, actually. int;'iurred in enlxorcmg t(hc obl{ga‘h&n of the. tr

itute-a - ; D toge i e attorney's lees no e ¢
e o D eah il ‘costs, fecs aril expenses of { this: rust - ircluding the ccsf -+ ifpgsther. with trustee’s and ; Y :

P
of title: search as well as the other costs and_expmses of the trustee incusr 14. Otherwise, the sale shall be held on the date and at the time and
in connection with.or in enforcing this obligation and trustee’s and’ attor: place designated 'in the notice of sale or the time to which said sale may
" faes actually incurred.: 73 v 4 K wo b < ; be.postponed “as” provided by Jaw. - Theé trustee may sell said property either
. ;i -deferd “any' action {7 eedis in: one - parcel- or_in, separal 1l the parcel or parcels at
e “rights of f benelicidry or trustee; and in or “auction to the highest’ biddec for cash, ¢t the time of sale. Trusfee
action or . proce: .{ in" which' the' bericticiary ‘or tusted may eppear,’ ng } ghall deliver to:the ‘purchaser its decd in form as required by law conveying
any . suit for the foreclosure ol this deed, to pny . all ‘costs and expenses, | - the properfy o sold, but without any covenant or warranty, express or im-
cluding evidence of title. and the beneficiary’s or. trussed’s attorney’s lees; the pliec{." Tqm Yocitals in the deed ol any matters of fact shall bs conclusive proof
amsunt of attorney’s fees mentioned in this parafrapli 7. in all cases shall be | of the truthtulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the:event of an appeal from any judgment or the grantor and bencliciary, may purchase at the sale.
decree of: the trial courf, grantor lurther afrees 0 w such sum as the ap- 15 When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beielicicry’s or trustee’s aftor- "~ shall .apply the proceeds of sale 1o payment ol (1) the expenses of sale, in-
Tiey'a leen on such nppeal. P : : cluding (hazcompexsaﬁg? of the rru:‘:;ebandln re.lscn;bcls charge by"xruslec's
K . - attorney, () to the o ifation sedu y- the trust deed. {3) fo a ersons
Itis mum“”y‘némed th‘"‘. s . . having recorded | iens subsequent 10 tho interest of the trusfes in thre’ trust
. 8. In the event that any partion ot all vl said’ properiy “shall be taien | deed s 1heir intecests may appeas in the order of theic priority and (4) the
‘under the right .of t do ‘or i sn, leneliciary shall hav the  surplus, il any,fo the grantor or to his successor in intcrest entitled to such
lright, it it so elects, to require that all or any portion ot ‘the monies payeble surplus. R
- .as compensation for such taking, which are in eccess of the amount reqiired “.". 16, Beneficiaty may. irom time to tinwe appoint a successor Or succes-
‘to pay all reasonable costs, .expenses and . attor1ey’s Fees necessarily paid or sors. to. any trustee named herein or o any SUCCessor trustee appointed here-
incurred by -grantor in such proceedings, - shall "be " p: d - to beneliciary and under.  Upan such: appointment, and without conveyance to the successor
. applied-by it Hirst upon any reasonable costs and iexpenses and attorney’s {zes, trustee, the latter shall be vested with ‘all title, powers and duties conferred
“both ini the trial and appellate courts, necessari’y paid of incurred by 3cne-  ©.upan any trustee herpin named or appointed hereunder. Each such appointment
ficiary in such: proceeding and ! the bal. applied upon the indebtcedness and substitution shall be ‘made by written instrument executed by beneficiary,
i secured - hereby;; and : grantor, adrecs,;.at its own , xpe:y,: totake such. actions: = “which,  when' recorded. inthe mortgage records ol the county or counties.
- and 'execute: such instruments as shall "be nece:sary 'in obtaining such gam- which the property . is situated, shall be conclusive prool of proper appointment
" pensation, promptly ‘upon beneliciary's request, ;| il ¢ : d ol the successor. trustee.
B 9. At .any ‘time and_ irom time to. iime 1ipon -written request. ol bine- 17. Trustes accepts this trust when this deed, duly execufed and

" ficiary, payment :ol :its fees and’ presentation:al this deed and the nofe for acknowledged is_made a. public reccrd as provided by law. Trustee is not
. ‘erdorsement. (in_case of full recorveyances, -for ¢incellation), without. alfxcting obligated . to motily: any party hereto of pending sale under any other deed of
.‘the lability ol any person- for tke payment of: the -;rdebiedness, trustes smay ' trust. or of -eny action or proceeding in which grantor, beneficiary or. trustee
i consent ‘to' the making of any map or plat of s1id perty;. (b} joinin_ . shall be a party unless such action or proceeding is brought by frustee-
o s 5h pne ptizhiods oz it e Gl el O S N SRR BLE S WK I ;

“NOTE: Thiel:‘rrusl"li)eedxéct providal-that ;thg'.uosrﬁ‘—he:tunder, 'mu:r*\ba'ei)h an-attoraey; iwhos is ant activesmember:of ithe Oregon " Stote :Bar, d barik,’ frust-company
= savings’ and . loan - association -atthorized “to do. busintss wndar the laws 9¢ Oregon or the® United States, o title insuronce company authorized 1o insure title fo real
roperty of-this:state, its subsidiaries, offilictes,” ojents or l?mn:hes, the ‘United States or any agency thmmf, or an escrow agent licensed wnder ORS 696,505 1o 696.585.




‘or watrants that fbe prox eds the loan repra: ented by ¢

a)* p rily for’ grantor’s personal, {amily

( b) {or aix organization, or (eve

note ‘and this trust deed are.:.

e:
r Household' . purposes (: see’ {Important Notice below),

tf gmntor xs a natuml person) -are ior busmess or commercm’ purposes.

ereto, thelr herrs, legatees, devisees, administrators, b
msan the. holder and owner,. mcludmd pledgae of the contract
n canst aing tb:s‘daed an henever the context so requtres, the masculme

UR FULL RECONVEYANCE -
ly u;r‘ym ,éllgu;le'f;z have been paid.

by said " teust-deed (’ Wluch are delxvered “to’ Yot

‘zas des:gnated by t}m terins of saxd ttust deed.the

‘ was reoe:ved for record on t)‘;e let. day ‘

h




