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Dregon, “descrii

- with all and singular the t heradit

' \or “herealter appertaining, and the rents,: issuds
tion with said real estate. :

. "FOR. THE PURPQSE  OF SECURING

RED

[EAN A E i
'\ WITNESSETH:
ain, sells’ and coriveys ‘to. trustee i’ tru

wife of TsuLviver T

das:

PEARS ON EXHIBIT '

ts and .appurtenances and all other rights thereunto belonging or. in anywise
and profits thereof ‘and all Hxtures now or herealter attached to or used in  connec-

MAN%ﬁ?{ﬁaﬁiﬁfeement of ’grantoxv' herein contained and payr.nent of tbv'g_ .

GagTOY SOy e ‘ }:ngﬁ
o of - TWENTY EIGHT THOUSAND FIVE Hi {
$28,500.00): el s .

note

{
‘f‘, evi er.,

‘not, sooner, qud, 1o ba du peﬁ ;tﬂ

“bvecomes_due and :payable, In the event the wi

of .mots

The date of maturity of the debt securcd-by this instrument 'is the date, sta

Dollars, :with interest: thereon according to the terms of’ a -promissory

mezde. by, grantor, the final payment ot principal and: interest. hereof, if

19, ol e
ted above, on which

flasianiaiiail,

tize final installment of said note

thin described. proparty, or. any part thereot, or any interest therein is sold, agreed to be

sold,. ‘conveyed, “assigned - or alienated by thafighlntoi without '{irst having obtained the written consent or approval of the.beneticiary,

than, at the beneficiary's option, all obligations. sicured by this
herein, shall become immediately due and pay.able. « '+ b erin
:-To protect the security of this trust deed, grantosiagrees:: !
.1 1. To protect, preserve and maintain said priperiy in good condition:
and, repair; not:to remove or d isk: any . building -or irng thereon:,
not to commit_or permit any waste ol 33id. property.. [ it b Gl i canin
*2. To “éomplete ‘or restore promptly and in:gocd ard workmanlike
any building -or inprov ¢ : which: may ‘bo. tonslructed, damaged or-

" destroyed . thereon, and pay when due ail cosfs.incurred ‘therefor.” . '
1.7 3. To comply, with all laws, ordinances, régu'ation:,” covenants, condi-
tions and restrictions etiecting said property; if ‘the' L éneficiary’so requests, to
join in ing such; i ing  stat ts’ pursuant ‘o the Uniform :Commer-
- cial’ Code as the. bencliciary. may. regaire-and to pay ‘for liling. same in the:
proper 'public oltice: or-oflices, as well -as the ‘cost ¢! ali! lien searches . made’
By hiling olticers-ar searching agencies as may be leemed desirable by the:
beneliciary. <+ R : i : : g
ot . To provide and continuously ‘maintain inturarcc on the ‘buildings
L0 herealter -erected on the ‘said ;premises agairi t -loss or damage by fire
s iiciary' ay from tims to time require, in
¢+ 5 i amiieie..., Writlen in
“t ticiary, with loss payable’ fo the latter; all,
i {~insurance:shall_be: delivered'.to: the -beneliziary . as>sobn’ as insured::
il ithe: grantor shall tail .or any remson to procure any stich insurance and to
- deliver :said “policies to the-beneliciary at least:lilteen day: prior to the expira<
tion of. any policy ol insurance now or hereafter placed on.said buildings.
the beneliciary may procure the same at. grantor's .o pense. The' amount,
- collected: under “any. lize or other insusance policy maiy be applied by benefi
ciary upon any.indebtedness secured liereby and in such order as beneficiary
may determine, or at.option of beneficiary the entire amount_so collected, o-
any part thereol, may be released to grantor. Such asplication or release shall
riot, cure,or, waive any delault or notice of default hereunder or invalidate any

acét done purstant fo such notice,” " o

. To keep said premises free from construction liens and to pay all
taxes,. assessments and other charges that may bele vied or. assessed upon or
against, said property, belore, any part, of such taxes, asyessments - and other
chargés  become past” Guc’ or ‘delinquent ‘and promptly” deliver receipts therelor,
to ‘bensficiary i 'should: the g fail ‘to-mnake paynient’ ol 'any faxes] assess-’
ments; ‘insurance: premiums, -liens 0
by direct. payment, or By providing
*-beneficiary may,

‘d, ' with ‘intereést &

now

‘- and ‘such’ other’ hazards' as the_ be;

an  amount not less than. .fu
i e

beneticiary. -with  funds, with
af its option, ma

make ' such ‘payment* c na k
F i “the ‘rate sel fortii

and ‘the amount 50

Ly men
the note ‘secured

pa: 2 Pt A <.
hereby . todether .with' the, obligations-described in pa‘agrephs 6 ‘and T of this’

trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rijhts arising from -breach ol any of thz
covenants ‘hereol and lor such payments, with intere:t as.aforesaid, the prop-

erty hereinbefore -described,: as- -well ag the grantor, 7 shil! i be: bound: ta; tha °

sarne -extent ‘that ‘they are ‘bound' for’the payment of the obligation Hherein
described, ‘and -all such payments shall be immediate'y. due and payable with-
out* nofice, and: the nonpayment thereof shall, at the bption ol the beneficiary,
render all ;sums. secured by - this ‘trust: deed ‘im ly ilué ‘dnd ‘payablé.
canstilute a breach of.this trust-deed. . - R SRR

R . To pay .all costs, fees: and =xpenses of. 1, trust cincluding

of title search ‘ds well as the other costs and ‘expens:s'of ‘the trustee incurred
in.connection with or in_enforcing this obligation ani trustee’s and attorney’s

fees actually incurred
ey FuiToxappe: Yand “delént

. ) o-.’appea‘r 3
. “allect. the .security: Tights or.powers .of : beneliciary’of trusfe
action or: proceeding .inn, which the bensliciary, or-trustee muy appear, 1
any : uit “for. the ‘foreclosure ol this deed, to’ pay ail coits and expenses, ir-
cluding evidence of title and the benuliciary’s or tru stee's attorney's feey; the
" amount of atiorney's

Land in-any s

feos mentioned in this paragraph 7 in all cvases shall be
tixed by the trial court and in .the event of an appral fiom any judgment cr
decree ‘of the trial court, ‘grantor turiher agrees to pay uch sum as the agc-
pellate court shall adjudge reasonablc as the beneliciary's “or trustee's attors
ney’'s fees on such appenl. ‘ L .
: It is mutually agreed thats .
" '8. In’the even! that any portion or all 1
under the right of inent d in or ] benel:ciary shall have the
right, it it so elects, .10 require that rll or any portion. ol the monies payable
an ‘cornpensation. for ruch taking, which are in excety of the amount required
to pay all reasonable costs, expenses: and atforney’i lees necessarily paid or
incurred by. grantor  in ‘such 'proceedings, shall be ‘pail to beneficiary and
applied . by it lirst upon any reasonable costs and exenscs and attorney's fees,
both in_the trial and appellate courts, ily paid. or-incurred by benes
ficiary in suck proceedings, and. the:balance: applid upgon .the indebtedne:s
secured hereby; andigrantor agrees, at it e
and . cxecute such’initruments™as. shull ‘be “necessan
pensation, promptly upon beneliciary’s request. = ¢
: ‘At any time and from’-time fo. time upoit written reguest ol benx
liciary, payment of its fees and presentation of this died.and the note for
endorsement (in case of full reconveyances, for cancollatian), without allfectirg
the liability of any petson. for: the payment of the indedtedness; trustee. may
:(a) consent to the making of any mrap or plat

of Sdl(” pl:;_nérly shall be taken

inst
B

liens -or other charges:piyable iby.Agr,antor,N:’i'ther- :
i hich: to;

by law

including B

n_exponse, o take such actions .
in ‘obtaining' suth-con#

aid. property; (b) join in

ument, -irrespective of the maturity dates expressed: therein, or
N
dranting: any. easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
__thereol; (d) reconvey, without warranty, all or any. part -ol.the, property. The
‘grantee in any .reconveyance may be described as the “person or persons
.. Jegally. entitled -thereto,”” and the recitals therein of any matters or lacts shall
be ‘conclusive proof of the truthfulness thereof. Trustee's fees lor any. of -the
services mentioned in this paragraph shall be not less than $5 T
R 10} Upodn “any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and .without regard to the adequacy of any security for.
. the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own narme sue or otherwise collect the rents,
issues and prolits; including those past due and unpaid, and apply the same,
less costs and expenses of operation and collectic including r ble altor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. .
wt 11. The entering upon and taking possession- of said property, .the
collection of such rents, issues and profits, or the proceeds of fire and other
i1 * policies or P tion or ‘awards for any taking or damage of the
operty, and the application or release thereof as aforesaid, shall not cure or
Swaivelany default or notice of default hereunder ‘or invalidate any act done
pursuant to such notice.
2o, w12 Upon:delault by grantor in payment of any indebtedness secured
heieby or in his performance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all ‘sums secured hereby immediately due and payable. In such an
event -the beneliciary ai his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the (rustee to loreclose this trust deed by
advertisement and ;sale, or:may direct the trustee to pursue any other right or
remedy, either at law or in- equity, which the beneliciary may have. In the event
the beneliciaryelects to ‘loreclose by advertisemnent and sale, tha beneliciary or
the trustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured . hereby whereupon the. trustee shall fix the time and place of sale, give
notice itherec! as then' required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

213: ‘After the frustee: has commenced foreclosure by advertisement and
sale, and.at any time prior to 5 days before the datc the trustee conducts the
sale, theigrantor or any other person so priviléged by ORS 86,753, may cure
the defatlt or defauits. If the delault consists of a tailure to pay, when due,
sums secured by, the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than.such portion as would

“not ‘then'be due had ‘no default occurred. Any ‘other defadlt that is capable of
being cured may be cured by tendering the performance required under the
.obligation_or. trust. deed, In_any case, in addition to curing the default or
.defaults, the person ellecting the cure shall pay to_the beneliciary all costs
and' expenses actually incurred in enlorcing the obligation of the trust deed
together h trustee’s and y's fees not d the ts provided

14. Otherwise, the sale shall be held on the date and at the time and
place designated .in. the notice of sale or the time to which said sale may
be postponed .as.;provided.-by, law.. The trustee may. sell said property either
in’* oneparcel’ or- in -separate -parcels and shall sell ‘the parcel or parcels at
! aucti to “the highest ‘bidder for cash, payable at the time ol sale. Trustee
- shall deliver to the:purchaset-its deed in form as required by law conveying
tha!}:ro orty so -sold, but without any covenant or watranty, express or im-
plied. T’;u- recitals in the deed of any matters of fact shall be conclusive prool
of ‘the :truthlulness -thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of_the trustee and a roasonable charge by truslee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recarded liens subsequent to the interest of the trusfre in the trust
deed as their intcrests may appear ir the order of their priority and (4) the
surpllus. it any, to the drantor or to his successor in interest entitled to such
surplus.

_16. Beneliciary may from tinme to time appoint a successor or succes-
-sors to any trustee named herein or to any {rustee .appointed here-
:"under, Upon such. appointment, and without conveyance to. the successor
trustee, the latter shall be vested with all title, powers and. duties conferred
upon any trustee herein named or appointed hereunder. Each such appointrent
and substitution shall be made by written instrument ‘executed by beneliciary,
_which, when recorded ,in the morigage records of the county or counties in
which the 'property”is situated, shall Se © Iusives preot of proper appointment
of the successor trustec. : .

17, Trustee. accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
| abligated fo notily any party heretn of pending sale under any other deed of
trust. of of any action or proceeding in which grantor, beneficiary or trustee
shall. be a party unless such action or proceeding is brought by trustee.

TR i s A

.. NOTE: -The Trust Deed Act provides that the truste
ot savingsiand -lean: csiociation -avthor:zed ‘o' 'do "busl fess
Rrropacty “of this: state,. its subsidiaries, wffiliates, ogenttior :

nder’ the

feunided must be_clther, an’ attomey,who i3

an active membor; of the Qregon Stote Bor, oo bank, - trust - company

Gws rof :fogan be the ‘United States,” @ itle - insurance “company outhérized to imwure title 1o real
anches, the: United -$totes or ‘any oglency thereof, or an estiow agent licensed under ORS 96,505 to 696.585,




an that he will vsarrant and forever eferd:the sgme>a§ain$f;all}pefrsons),iwhomsoeier; ‘

The gram‘or warrnnts that rhe proceeds wf the loan represented by ths above described note and this trust deed are:
( a)* primarily for drantor’s personal fernily or household -purposes (see: Important Notice below),
(ﬁnmm KB XTI § X TEHIKT <

. Tlus deed apphes to, mure:l to tbe beneht L»f and ‘binds all parhes heretc, thelr hetrs legatees, devisees, administrators, execufors,
personal repr tatives, suc s and assigns. The term beneficiary shall meary the holder and owner, including pledgee, of the contract

. secured hereby, wbea‘her or not-named-as- iben eixcmry herem In" construmg this deed and whenever tbe context so requires,. the masculme
the feminine and the neuter; :I b 1, the plural i

* IMPOITANT NOTICE: Deleh, by Tining" ‘out,; whichotio 3 (b) is
not plkchle, if:wartanty’(a) is applicable ‘and the diciary Is'o credifer

Jis, definad in’the Tru!h-ln Lending 'Ati ané Reguletion- 2, tha
be; aﬂdury MUST: :ompl/ with: the Acf and: Rog lalion: by mnklng required
“disclosures; f ‘ pUzpase; use St Ho, 1319, or equ!vulonl
! lfance wii ' Act is not're < regard this hotice. ..

cidey !adne‘s ucured by the !oregomg tru:t deed All sums secured by sard

You, hereby ure drrected on peyment. to you of any sumns .owing .to you under the terms of:

o canocl sl av) ‘of: m-‘ "‘ d; secured: by eaid  trust ‘deod : :(which are delivered.- fo - ‘you
\ t warr.mty, “to' the parties demgnated by -the terms of said trust deed the

rinshits ol g o S

! ‘bo:na! Iou'"_ ‘kdbnmry this Trust Deed OR mnnou :urhld\ :il:ltrtvnrl. Soth must Le dn!ivau_d to iho teustee for tancellation before roconveyance will be rgude.

3 ATE OF OREGON, “

..on
or as !ee/hle/ instru-




3A parcel of Tand s11uate in: the Southwest ‘corner of Tract 23, ANKENY
yoGARDEN "TRACTS, Klamath cOunty, Oregon accordzng to the Plat thereof on
: record in the ‘office of the County Clerk of Klamath County, Oregon,
f~‘mor= partlcularly dvswrlbed as _ollows, wit

Beglnn11g at tne Southhest corner of Traﬁt 23, and proceeding
- in a Northexly 11rect1cn‘along Patterson Street for a distance
~0f 9T feet, thenee at’right. angles and ‘in an Easterly
*dlrectlon a~dretance of 125 . feet: thenee South at. right angles
Al dls*anoe 107 Faet; thenee West at nght angles along the:
R 1 - £ Tract ’3 a 1stance of 125 feet to the point

JPARCEL 2

A parcel of land belng portlon of Travt 23, ANKENY GARDEN TRAtTS
'klamath Pounry, Oregon,‘aﬁrordlng to ‘the offic1a1 plat thereof on
frecora in the: County:Clerk’s offlce of saig’ Klamath County; said part
_belng more partlcularly de crlbed as fo’lovs.'

fBeglnnlng at a p01nt or thA South llne of said Tract 23, distant 125
‘feet ‘East from the Southwest rcrner of sald Tract 23, thence from said
point of beglnnlng,fgl‘ : i

(1) Eaet along sald South llne,‘a ‘distance of 384 feet to the
Southwnst corner of thas- cértain parcel of land described in
deed to Don by Wescom,net ux,‘recorded November 4, 1968, in
Volume: M68;: paqe-9876 Hicrofilm Records of Klamath County,
thence along tht West ltne of last mentloned parcel,

-(2) North 97 fe=t thenv= paralfel to said South line of Tract
23. [ t g . ; .
;(3) West 384 1eet to the Northeast corner of that certain
 parcel ofland: conveyed To . John H. - Able,; et us, by. dead ,
"recorded Novemher 2, 1°6>, An“Velume M65, .page 3307, Microfilm-
. .Records of KJamath Counr . Oregon, thence along the East llne
of last ment”ov,d?parcel"; i ,:g, B o

(4) South 97 fe to th po1nt cf beglnnlng.

‘Taf‘Accouhtho '390 222480 e1zeo

"\“;S’IAT‘“ OF OREGON COUN,’Y OF KL@ Ml\l’ :

Filed! for. mcord at request of o Movntfin Title CQL : L : the 21st day
’ - ' A D, 19 I JRREE R0 i D oc]ock _PM.; and duly recorded in Vol. _MBG
2 MQLtgap,.s Lol o Page. 24638 : :
Y Evelyn Biehn . County Clerk
By @ﬂ/x/&d‘/ (/VL(uIM.dLM_-




