&i.  tion with said real estate.

‘WITNE

“ - Gg‘éptqr; 'izré_vog:ably'grants, ba ;gaf;ds,

Klarath

sells and con
County, Oredon, desctib

‘Lot 670; Bléck 116, MILLS ALDI
~6§f1cigl plat: thereof on file

- Orag

‘{qﬁg{izgq with all and singular the fenement:r, horeditaments and ‘up,

now: or herealter appertaining,:and_ the rents . issvas and protits thareof and all tixtures now or hereafter attached to or used in connec-

+ FOR THE PURPOSE OF SECURING PERFORMANCE
AHENTY-FOUR..THOUSAND. FLVE. HUNDRED. AN

= sum._ of
NS

ble to Benet iciar)
2y er;

3 note, of even date herewith, paya or order and e d

ITON to the City of Klamath'
tn:the office

erms of .lote. . .. .

SSETH: . e
veys:to trustee in“trust, with power of sale, ‘the’ properfy

ed as: e
Fallsy according to the -
-Clerk'of Klamath County,

"of the County

burtenimces and all other rights thereunto belonging or in anywise

of each. agreement of
NO/100 :
Dollars; with.interest' theroon
e by. grantor, .the final. p
5 19,

grantor herein contained and payment of the

according to-the terms of a promissory
ayment .of principal and . interest hereof, -if

th  not sooner paid,. to be due and payable..:. ;2%
The date of maturity of the debt secued b
becornes due and payable. In tke event th projor
sold, ‘conveyed, assigned or alienated by the grantor withous Iy
then, at the beneliciary's option, all obligations: szcured by this in
herein, shall become immediately’ due and payabls. 55 et b e

2

H ithin described

To protect the security ol this.trust ceed,
O protect, preserve and maintain. said prop

and repair; not to remove or demolish any buildin,
nat to commit. or_permit any waste of.said. property. e et 2o

B 0. complete or restore. promptly and i good . and work:
manrier any building: or impravement 'which may ‘bt corstructed,
destroyed.-theréon, and.pay when due all costs incurred therelor.
TR 3.0 To  comply ‘with all: Jaws,” drdinances, rejulati

tions ‘and restrictions: allecting said progerty; - if ‘the; Yene.
» . join.in sting. such’ Iinancing: ents pursuant to

cial :Code' as :the - bensficiary may require. and .16 p. iy

roper . public office-cor. oflices, as:well as”the, cost -
by . liling" oflicers-or' searching “agenci

grantor:agrees:
v..in good conditicn .
£ or ‘rprovement thereon;
cmaniike
, - damageéd o

irable by. the

7 furancd” on the buildings
;¢ Jous or damage by- fire
y fromrtime to time require, in

. 4.-To pi and £ Iy m

now or herealter erected on the said. premises_aga

ard such other hazards as the beneficiary ma;
‘. an-amount not less than $ i’fu%l g_.nsuﬂr.ab]. va. , writtén-in

companies accéptable to the bene iciary, wuh loss payabic to the latter; al.

policies ol insurance -shall be delivered to the beneliciary ' as:s00n as insured

if the grantor shall tail .or any reason to procure a1y such insurance and 1o,

deliver said ‘policies o theibeneficiary: at. least filteen day: prior to the expira<
tion of any policy of -insurance now or- hereafter placed on-said buildings,
the beneficiary .may procure the same at grantor’'s exgense. The amount, .
collected - under any - lize 'or other insurance policy iy be applied by beneii-
ciery upon any .indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entir amount so collected, o
any pert thereof, may. be released to frantor. Such aplicicion or release shal!
not cure or waive any delault or.notics oi default he-eunder or invalidate any
act ‘done pursuant to such notice. :

5. To keep.said premises free trom construct
taxes, assessments and other charges that may be le
against said property belore any part. .ol .such 8
charges: become past’ due’or delinquent and pro 1y, r
to beneliciary; should *the grantor -f3il to miake payrent of ‘uny laxes;’
ments; insurance; premiurns, -liens or other-chartges :piiyabie by:igrantor,

by disect . payment.. or; by . providing ; beneliciary,:wir h funds, with which o
make su t, .maie’ 7

ion Jisns and to pay al!
vied or assessed upon or
.asyssments and other
deliver receipts therefor

rt.of . the debt sécured by this
trust_ deed, -without waiver of any rights arising Iron breach ol any “of the
covenants hereof and for such paymerts, with interes®, as zloresaid,” the prop-:
erty Hhereinbefore described, as-:well:'a3" the' grantor; {8hall be bound-: tothes
same. extent that they' are ‘bound ior ' the payment’ of th- obligation herein
described, and all such payments shall be immedintr] s dus and nayable. with- |
out ‘notice, and’ the nonpayment thereo? shall, at' the iipti i-the beneliciary,
render all'sums secured . by this 'trust “deed immediate d ‘ payable ‘and !
constitute a breach of this trust deed, .. : v 3 : :
©6."To pay all -costs, fees and. expenses.of, this ¢t including .the:cost
ol title search as well as the other couls and expenses of the trustee incurred
in connection with or in enforcing this obligation andtrustee's and attorney’s
fees actually- incurred. . . . .. S L e i b, .
. 7.-To appear ir and" defend anydetion' or jroceding - p
alfect the security.righ!s or:powers ol beneliciary or « ‘rustscs and: in any:
action or. proceeding-in which, the beneficiary or {rustce .my -appenr, including ©
any ' suit ‘for the foreclosure. of this dved, to. pay all ‘casts and cxpenses,. in-
cluding evidence of title and . the beneliciary's or trus fee’s ‘attorney’s fees;: the -
amount .of attorney’s fves. mentioned in this paragraph 7 in all cases shall be ;
fixed by the irial court. and in the event of an appeal from -any judgment or *
decree of the trial court, grantor lurther agrees to ity such sum as the &,
pellate court shall adjudde reasonable ax the bertefic: ary™s ar -frustee’s  attor-
ney's fess on such appeal. :
It is mutually agreed that: - i
28, In the event that any portion or all ol said projyerly shall be taken
under the right of i d in or d P beéneliciary shall have the -
right, if. it so elects, to require that ali.or any portior of the monies payable .
as compensation lor suzh taking, which are in excess of the amount required *
fo pay all reasonable tosts, expenses and attorney's: fees necessarily paid or
incurred by grantor in such proceedings, shall be paid 1o bencficiary and
applied by it first upon any reasonable costs and expenses rad attorney’s fees,
both in_the -trial and appell. courts, ily pa'd or incurred by bepe-
ticiary - in such proceedings, and the balance applied upon the indebted;

¥. this instrument is the date, stated above,

... thereof; (d) r

on which the final installment of said note
ty, or'any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument;

irrespective of the maturity dates expressed therein, or

granting any easement or creating any . restriction thereon;
subordination or othér agreement alfecting this deed or the lien or charge
{ econvey, vithout warranty, all or any.part of the property..The
Arantee in . uany reconveyance may be described as the ‘“‘person or persons
wdegallyentitled thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthiulness thereol. Trustec's fees lor any. of ‘the
services mentioned in this paragraph shall be not less than 35,

~v- 10 Upon' any default by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by adent or by a recoiver to be ap-
pointed by a court, and without regard to the adequacy of any security for,
the indebtedness hercby secured, enter upon and take possession of said prop-
erly or. any part thercod, in its own name sue or otherwise callect the rents,
issues and prolits, including those past due and unpaid,  and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
[ticiary -may determine.

! 11.. The entering upon and. taking possession: of said property, the
_collection ‘of such rents, issues and profits, or. the proceeds of fire and other
‘‘insurance’ policies 'or compensation or awards for any taking or damage of the
_property, and the application or release thereof as aforesaid, shall not cure or
‘waivetany defaull or notice of default hereunder or invalidate any act done
pursuant :{o such notice. -
v % 213 Upon delault by drantor in payment of any indebtedness secured
"‘hereby ‘or-in his performance of any agreement hereunder, time being of the

S~ it by esp such:pay “und/or: performance, the beneliciary may
re allr‘sum;.asecured\ herehy fimmediatdy;,‘d_ue and payable. In such an
event thébenalic af "hi$ election risy procésd td, foreclose this trust deed
in edujty as’a;mor¥gage or direct the trustee to fofeclose this trust deed by
advertisement and sale, Yt Thiy Hirtct’ thi Irasted, to Joursue any other right or
remedy, ‘either aélawlor in.e ully, which-the henelicialy may have. In the event
the beneficiary el to forec: qsegﬁy;aiv'eg(isemrn( agd sale, the beneticiary or
the frustee shall ‘exgcute and calise.fo. e \ecorded hi ) written natice of default
and ﬁis‘i{g’cﬁun _to’sell the s3jd ‘describied: renRbroperty to satisly the obligation
secut: ﬂaf;;:;gbgqm_ A e sl Lizhe and place of sale, give
notice ‘theréof as then reguired by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )
:13: Alter'the trustee has commenced foreclosure by advertisement and
sale, and’at. eny-time prior to -5 days before the date the trustee conducts the
- sale,” the grantor or_any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the delault consists of a iailure to pay, when due,
sums secured by -the trust deed, the default may be cured by paying the
cntire amount due af .the time ol the cure other than such portion as would
“'not then'be due had'no delault occurred. Any other delault that is capable of
being cured may be cured: by tendering the performance required under the
:obligation ior trust, deed. In ‘any case, in addition to curing the default or
;. defaults,: the: person . efiecting . the cure shall pay to the beneficiary. all costs
‘and expenses. actually incurred in enlorcing the obligation of the ‘trust. deed
together "with' trustée’s: and ‘attorney’s lees not ding the s pro .4

<y law, L . UELERY Y
v 14. Orherwise, the sale shall be held on the

(c) join in any

decly

date and at the time and
place designated in the notice of sale or the time to which said sale may
;: be postponed. as provided by .law. The trustee may sell said property either
\in_one’ parcel ‘or in*separate parcels. and shall sell the parcel or parcels at
auction” {0 the highest- bidder ‘for cash, payable at the time ol sale. Trustee
‘shall . deliver to" the" purchaser “its deed in form as required by law conveying
the. property so sold, but without any covenant or warranty, express or im-
. plied. Therecitals in the deed of any matters of fact shall be conclusive proof
:of the truthlulness thereof. Any ‘person, excluding the trustee, but including
. the. grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided Rercin, trustee
shall apply the proceeds of snfe to payment of (1) the expenses of sale, in-
cluding the cuompensation of the trustre and
attorney, (2) ta the obligation secured by ¢
having :recorded lions sudsequent to the inl
deed as their interests may appear in the o
surplus, ‘it any, to the grantor or
surplus. N

16. Beneliciary may from time to time appoint 2 successor or succes-
sors fo any trustee narmmed herein or to any trustee appointed here-
-under. Upsn such appointment, and without converance to: the successor
[trustee, the Jatter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereurdes, Each such appointment

oy erus

:

a reasonable chargde by trustee’s
he trust deed, (3) fo all persons
terest of the (rustes in the trust
rder ol their priority and (4) the
to his successor in interest entitled to such

secured hereby; and grantor agrees, ‘at its own expenie, .ty take, tuch. actions
and iexecute such’instraments as-shall “be’ nécessary 1in. obraitiing such: corn- -
pensation, promptly upon benaficiary's request. : -

2. At any time and Irom time'to time upon ‘yritlanrequest of bene- |
ticiary,. payment “of its foes: and. presentation of this dee! and the note for
.endorsernent (in case of full reconveyances, for cancellation). without aflecting
the linbility of any person for the payment of. the indebticiness, rrustee may :
(a)’cof:sent to the maling of any map:or plat.of said proserty; (b) join in

L - . A . L i . L . . . Lt w

- shall be a_parly

cand & shall be made by written instrument ‘executed 4y beneticiary,
. which, when  recorded. in. the mortgdage records o! the county or. counties in
Swhich the properfy'is situated, shall be conclusive proofl of proper appointment
ef the successor frustes,

17, Trusteé dccepts. this trust when this deed, duly executed and
acknowledged is made a_ public record as provided by law. Trustee is not
obfifated 1o notily any party hereto of pending sale under any other deed of
trust or-of ary action or:proceeding in which grantor. beneficiary or trustee

unless’sucﬁ, action: or proceeding is brought by trustee.

T ™ EE ) T e
NOTE: The Trust:Deed Act provides that . the: frustes hera T
or savingsand . foan’ ‘association ‘authorizéd- t6° 'do -busiri %3 Un

property of this state, its subsidiaries, aoffiliates, agents o < bren

d‘gr must. b’ either pnhct;:a_n;ey.; :who
d2r''the laws of Oregen or the Unit
<hes, the United Stcles ‘or any ‘agen

,=_irusr company .
ure title to real
505 to 696.585.

anactive member, of the .Oregon - State Bar,: o bank
ed States; "a “title insurance cempany outhorized 16 ins
<y therecf, or an escrow agent licensed under ORS 696.,




bto zmd Wlﬂl

’ "The gramcr warrants that ihe prom sds.of the loan repressnled by the above descnbed note and this trust deed are:
¢ a)* primarily for. grantor’s personal  family or housefold purposes (see Important Notice below), -
qnm m:mmnmm:mmw%mw’wxxx

N

i Tlus deed applzes to, xnures to tbe senefif of and. binds tﬂl _parties hereto,’ thelr helrs, Iegatees, dewsees administrators, executors,

. parsonal reptesentatwes, successors and assigns: T, Ize term beneficiary shall- mean 'the" holder and owner; including pledgee of the contract

seazred hereby, whether ‘or not: named as'a be iciary Rerein. In construing. this deed and whenever the con{ext s0 reqwres, the masculme
ine and the’ neutex : the smgular nu:rber mcludes fhe pIuraI :

IN WI TNESS WHEREOF uaxc’ gtantor has heteunt _set hzs hand the day and year f:rst above wntten.

* IMPOETANY NOTICE. Dole!e, by I-nlng out, wh lchowr wumm!y (u) or (u) is

nn" applicable; if warranty {a) is. applicable @] the 't y is"a craditor

as such word is. tlefined in the Truth-in-lend: ing. Act and Rogulation 7, the
Leneficiary MUST. comply with the Act and: Rs julation-by mnking roquirad N
disclosures; for this purpose use Stavens-Ness Form No, 1319, or ‘dquivalent.

If r.omplianr.e with the Act is no' requirtd, disre ;ard ’lls noNn.

‘(lf %hn signof ol the -xbwn a corporation, -
. he form of admawhdgarum oppoanh )

. Beneficiary

vare: c/thn'j lr\a",:cvn‘ for « ion befors yance will be mode, -

’ STATE OF OREGON,

Coun Rlamath:: :
y 4 ce:ttfy that ths. thhm msttument e
;Was ieoewed for record on. the [21at: day i -
NN Decl'»"'-'f'1989.*,?

“at 23131 o'clock .M., and recorded
in’ book/regl/ volume No. ...31&9 ~mioR

4




