‘ grant bargam, seII ‘and co-zvey unto yaig mortgagee, Ius hexrs, executors, admxmstrators and assxgns, that ‘certain- real
.- Property sztaatcd in: Lﬂim&'ﬂ

e Together w:th all and smgular the tei temants, heredxtament.: and appurtenances thereunto belonging or in anywise appertaining, and
which . may hereatter thereto bolong or appertain, and ‘the rents, /ssues and profits therelrom, and any and all fixtures upon said premises

“at the time'of ths execution ol :this mortgajle or at any time durmg the term of this mortgage.
. TO HAVE AND . TO HOLD the saxi px ‘emises with:the appurtenanoes unto the said mortgagee, his heirs, execurors, adminis-

; 11. tors and assigns forever. .
*iThis morfgage ig intendaed to secure the rayment “of . : promxssory note ..., oi w}uch the lollowing is a substantial copy:

s20,000 R SRR £.0° X, 90
I (orif more than one’ maker) we, ,omtly and severaIIy, promise to pay to the order of

E'NCE.
F?A'LLS oF‘ ﬁ’?é»b[.,.....
s‘} .

. until paid, payable in

. ;' ! han 3 20037 Jin‘any one: payment interest shall be paid ..

ini; paymanfs above | r;qm‘red' the first' payment fo be made on the.. K . day of. ngm .
19 8 . and a like payment on'the e t@! l—?’ day of.. e . thereafter, until the whole sum, principal and
interest has been paid; if any of said mstallm s i3 not- so paid, a.l prmc:pal and mterest to become immediately due and collectible at the
optum of ‘the holder of this note. It this note. is.placed in the hands of an att‘orney for - cellection, Ilwe promise and agree to pay holder’s
rensozratblet atwc}:neys Iee;l and CO”GCIIC;R coss}x:s’ even though no suit or action.is filed hereon; however, if a suit or an action is filed, the
aniouint of. such reasonable attomeys ees skell b- tixed: by the cm.rt, or: courts m whxch the smt action, Tudi)

b tneq heard . daczded : or action mcz: ing any appeal tberem,

s ‘wcrdl nol qppllcub’ : e : i T ) ; L .; iy £ s

he

s mFuded in

ji!?ifquSTALLMENr NOTE. SN "1 ©1988 . Stevens-Ness Low Publishing Co., Portland; OR 97204

thfs tnnrfgaga‘ is the dnte on ﬁhfch:tne iasf schedz;led principal’ péymenf Becomes due, .

d The date ui matuqty ol th debl ecurec! ?
. % &

8_7 and reco ded in the mortgage recer.ds- ol fhc\abov
hé‘r‘eg_f;o gs fee/ ﬁlé/fn tru{n {] miéréfi_ltn] ;r’e:c'z»pfi

: s:mply “Itrst mor gag . :
The mormngor covenants to and w th. t ,a mortgagce, Ins bmrs, exacutors, admxmstrators and assigns, that he is lawfully seized

(B that the sarté dre lrca Irom all g c.xmbmnces excapt sald t'lrst mortga‘fe and further excopt

NE . E‘)' (‘é’fmms

o anc’ that be thl‘warrant and Iorever defs:ad tks same agamst t" persons; x’ur!her, !h.sl he wﬂl do and perform aII things requ:red of
“hinr‘and: pay “all. ‘obligations due or to become cdue under tha terms ‘of said- first mortgade as well as the note secured hereby, principal
’ana mlerest accordmg to the terms thereol tiut ‘while an i ai the note secured hereby remains unpmd he will pay ‘all taxes, assess-

heraby, when ‘due and payabh an ¢be{ore the sarme becoie' celmque.nt that ‘hewill promptly pay and satisty any and all liens -or
“eficumbrances thut are or may become liens ‘on the promises’or oty i part” thereo! stuporior to tbe lisn of this mortgoge; that he will keep

the buildings now on or Wh:c.’z hereafter 1aay e erected on-the said . pr continuously insurod against loss or damage by fire

in ‘ee imple of ‘said premi




;7 to the”

“shall ‘be delivered ‘to
ince iri whick' said’ insurance
the ‘mortgagde’ named in this instrument: Now. if the mortgagor:
2id policies as aforesaid ‘at least fifteen days ‘prior to the expira-

- hereafter ‘placed on raid buildings, the mortgagee may procure the same at mortgagor’s expense;
‘ that ‘the mortgagor will keep the builc'ings, and improveman!s, on said premises in good repair and will not commit.or suffer any waste
of said premises. In the event any petsonal 'oroperty s part ti-the security for this mortgage, then at the request of the mortgagee, the
- mortgagor-shall join with ‘the” mortgagee ii: @xécuting one of more’ Hinancing stafements pursuant to the Uniform Commercial Code, in
form satistactory to.the mortgagee, and will pay for filing.th: same in the proper public. office .or offices, as well as the cost of all lien.

searches made by filing ollicers or searching ‘agencies as mey be deemed desirable by the mortgagee.

(a)* primarily for niortgagor's parsosal, family ‘or houcehold purposes (see’ Important Notice below),
_.{b) .dor.an organizetion, (even it mortgagor is a nratu‘ral.pe;son): are for business or commercial purposes.

" The lxidr'tgé;édf warrants that tbe: proceeds of the loan represented by the above described note and this mortgage are:

. . Now, therelore, if said mortdaga; sha!l keep and perform . the.covenants: herein contained and shall pay all obligations secured by
said first mortéage as. well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
. in*full force as a mortgage to “secure” the performance. of all of said covenants and the payments of the note secured hereby; it being
agreed’that-a failure to; perform any.civenant-herein,.or it & proceeding of any: kind be taken to foreclose any lien on said -premises, or
any ‘part thereof, the mortgagdee shall have rhe option ’tq dec/are the whole amount unpaid on said nioté or on this mortgage at once due

any ‘payable;; and ‘this- mdrrgage’may be. foreclosed - af any time. thereafter: And if the mortgagor shall fail to pay .any faxes or charges
or ,anyﬂklien,ggr'azmbr!ancé-' or, insurance. peemium.as above provided for, or fail to do or perform anything required of him by said first
mortgage, the miortgagee-herein, ag«b{sidptiorf, shall havé the right :to make. suck:payments and to do and perform the acts required of
the ‘mortgagor under said iirst mortgage; and any paymient so made, together with the cost of such performance shall be added to and
- become ‘a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,

. however, 'of funy. ‘right arising to the Liortdage for 'breach of covenant. And this mortgage may be foreclosed for principal, interest

and- all ‘sums. paid; by ‘the mortdagee ‘al ams time. while the ‘nortgagor- rieglects to' repay:any sums so paid.by the mortgagee. In the :
event of any suit or action being ‘instituted to foreclose this mortgage, the losing party agrees to pay all reasonable costs incurred by
the prevailing party, all statutory costs end disbursements and such further sum as the trial court may adjudge reasonable as the prevailing

: party’s attornay's fees in such suit or act'on, ead.if an appeal is taken from any judgment or decree entered therein, the losing party further
promises to pay such sum as the appellate ciurt shall adjudge reasonable as prevailing party's atlorney's fees on such appeal, all such sums

‘to be included in the court's decree. R . :

B Each end all of the covenants: and 3jreements herein contained shall apply to and bind the heirs, executors, administrators and
| - assigns of said mortgagor and of said mortditee respectively,.. . : i

b . In case suit or.ection is commenced 1o foroclose this raortgage, the Court may, upon motion of the mortgagee, appoint a receiver
i - to collect the'rents and profits arising -out ‘'of ‘said. premises during the pendency of such foreclosure, and apply the same, after first
. :deducting. all: of said receiver’s proper charges and expenses, t> the payment of the amount due under this mortgage. .

- i:lm constriing this riortgage, it s’ urdefstood. that ths mortgagor or mortgagee may be more than onc person; that if the con-
ext ‘40’ requires, the sindular pronoun shall :ve: taken to meunr. and ‘include the plural, the masculine, the feminine and the neuter, and
that  generally ‘=l grammatical changes s hall be made, assumad! ‘and implied to make the provisions hereof apply equally to corporations
and to individuals, -~ < Gh T B SN R TS

b; iﬁir\fg aut,
ity (o) is [

£ execbléa by a &r&mtioﬁ.‘ 3
ffix corporate sealj- 00
signer of | bove Is o carporation, : P - : B SIS SRR
form-of ucknowledgment oiposite.} - - T i TR
{ i STATE OF OREGON, .
{County of ;... e L
is '::'nst;ument was acknowledged before mie on .

Wotary Public for Oregon
5 2 ry u ser »g. : (SEAL)

q B 14y commi’séion expire:

| STATEOFOREGON . ' Y _
i County of ......... Klamath. i

, {.certify that the within instru

: ment was . réceived’s forirecord on .the

- 2lstday of RNeca.ii.., 1989  at
2:53::5 0 o'clock P ahd recorded in
~Book/réel/volumie Vo... . MBI..; on page

» 28468135 o as fee/file/instrumient /ricro-
¢ film/reception No..9343...., Record of

‘J "Mortgage of said Courity. SR
: . Witness- my hand; and seal of
" County affixed. o LA
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