STEVENS-NESS LAW

LEE

“as Grantor, -ASPEN. TLILE. & CSI RO, AN A i S
as Grantor, - ARPENTER..and, PAIRICIA.CAIPENIER,. husband. and. i

“‘as .Beneficiary, -

b Ll e ‘  WITMESSETH: =~ o o
_ Gtaqto;;ixgeVQcabI}» grants, burguins, sells and conveys. to trustee in trust, with power of sale, the pr@béft}
Klamathl .Countyr, Oregon, ‘des:: ’ e S TR

¥

Lot 2. and vet of Lot in B1 k 6 0f LAKESIDE ™~ "1+
: in the County-of Ki amathy’

. togetheriwith all and singular the tenements, hereditaments aad appurtenances and all other rights thereunto belonging or in anywise

‘now or hereafter appertaining, and the raats, jssues and profits thereot and all tixtures now or hereafter attached to or used in connec-
" tion with said real estate. T IR .

... FOR THE-PURPOSE: J o SECL{RU\’G.PERFORMANCE: of .each. sdreement ol grantor herein contained and payment ot the

:I.E‘NW.I:H,OU SAND..ANDLNO/L00,. L b R et e

SNSRI Vi : : :,...DoMars, with inferest thereon dccording to the terms of a promissory
note:of even dete herewith, payable to .beneficiary or order and made by.:grantor, the #inal payment. of principel and: inferest hereot, it

" not ‘sconér paid, to'be due and payable : Lat:maturity cof .Note. ;19 .. A
L . The date of maturity of the debt s:cured by this instrument is the date, stated above, on which the tinal installment of said note
" bacomes due and: payable. In the event the within described ‘p-operty, or any part thereof, or any interest therein is sold, agreed to be
* " 'sold, conveyed, assignied or. alienated by : ths grantor without first having obtained the written consent or approval of the beneliciary,
: ;,then,‘a‘t»the beneliciary's option, all oblijations secured by tkis instrument, irrespective of the maturity dates expressed therein, or

"‘perein, shall become immediately due and payable, /= 7T M ITE Y St o

To protect the securify of this ‘trust deed, grantor agreés: =’ BELgidn 2 vt R L. L.

1. To protect, preserve and maintain :stid - property in good - condition granting any - easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; . subordination or other agreement affecting this deed or the lien or charge

rot to-commit or permit any waste of said-props:ty: O s~ imi-a. o thereol; (d)- reconvey; without -warranty, all or any. part-of-the property: -The

. 2. To complete or _restore -promptly axd7in ‘good . and_ workmanlike ' - 2 - in:any ¥ ey may be described as the “person or persons
any building or impr £ which may b2 constricted, damagcd:or” legally entx‘tled-thereto, and the recitals therein of any matters or facts shall

(.’:stroyt:;l thereon, und pay when dueall costs insurred therelor. : be conclusive proof of the truthlulness thereof. Trustee's fees for any-of the

" To comply with all laws, ordinanccy . regulations, . covenants, condi-, seryices mentioned in this paragraph shall be not less than $5.

tions ‘and restricrions allecting said property; il ‘the baneliclary so requests, (o TN 10." Upon any delault by grantor hereunder, beneficiary may at any

join_in ing such i sing st t uani to the Unilorm. Con:mer- time without . notice, either in person, by agent or by a recciver to be ap-

cial Code -as thebeneliciary mey require-and to poy lor lilind same i the. pointed by a court, and without redard to the adequacy ol any security lor
proper public oflice or offices, as-well as the cost ‘ol all’ lien searches made the indebtedness hereby segured, enler upon and take possession of said prop-
by iiling olficera or searching ‘ugencies as may be deemed desirable by the erty or any part thercol, in its own name suc or otherwise collect the rents,

DLeneticiary. e . I . : . AN€ issues and prolits, including those past due and unpaid, and apply the same,

RS A provide and continuously ‘maintain’ jasurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now, O heréalter erected:on the -said ‘premises. rgai . loss] or "damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other_hztards as the Aeneficiary, may' frox, time to time require, in tictary snay determine.

: in amount nof, less than, !ES & - . & uﬁ, writren in o 11. The entering upon and taking possession of said property, the
‘companies. accegtable-to the Benclicialy, WITH, 3 3 to the latter; all colléction of such, rents, issues and prolits, or the proceeds of fire and other
oolicies of ‘insurance stral"_bé ‘delivered to the g ry as soon as incured; insurance policies or ‘compensation or awards for any taking or damage of the
il the grantor _shall tail ,or any reason to provure any. such insurance and to ,..property, and the application or release thereof as aforesaid, shall not cure or
deliver sai icies to the beneficiary at least: lilteen days prior to the expira- $Waive any default or notice of default hereunder or invalidate any act done
tion of any pol on'-said buildings, pursuant to such notice. .
the: beneliciary may ¢ h _The: arnount. =-; . 12, .Upon ‘default by grantor in pay ¢t of any indeb secured
‘:‘.’"“:"d under any hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebt H A essence with respect to suci ;. d/or performance, the beneliciary may
may determine, or at op 1 y the entire amount $0 collect>d, O declare all sums secured hereby immediately due and payable. In such an
any part thereo!, may:be releasad’ to- grantor. liuch application or release shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
hot cure:or waive any. default or notice of deliult hereunder or invalidate any  jn equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such nofics. D e . ; ivertisement. and sale, or may direct the trustee fo pursue any other right or

) 5."To keep said premiscs Iree lrom o nstruction fiens and fo pay all  Lemedy, either at_law or in equity, hich the beneficiary may have. In the event
taxes, assessments and other charges that may. be levied or assessed upon Of  tphe beneliciary elects to foreclose by advertisement and sale, the beneticiary or
againat- said - property. belore-any . part: of ;such tatcs, assessments and other  ghe trustee shall execute and cause fQ be recorded his written notice ol delault
charges . become ‘past due_or -delinquent. ai d. prompt'y deliver receipts therefor..  and his election. to sell the said described real property to satisfy the obligation
to_beneticiary; should the. granror lail to maks: paymnent of ‘any faxes. assess-  secured hereby whereupon the trustee shall lix the time and place of sale, give

. ments, ‘insurance premiums, Tiens ar other'chiuurges :payable: by granfor _either *  tice thereof as then required by law and proceed to loreclose this trust deed
by _direct --payment’ or - by ;grovrdmg .bcne{:cury _wn}r tunds: with 'wh.;ch to in the manner provided in. ORS 86.735 to 86.795.
make  such. payment, . beneliciary .may, -at - it optiyn, make payment taereof, . > 13. Alter the trustee has wommienced loreclosure by advertisement and
and the amount so_paid, with interest at_the 1ate pet forth in_the note secured . gale, and at. any ifime-prior-to 5 days before the date the trustee conducts the
hereby;-togethes: with the obligations describél ‘i paragraphs 6 and 7.5t this sale, the grantor or any other person so privileged by ORS 86.753, may cure

- ‘trust ‘deed, shall be added to and becorme & jart of the debt secured by this . the default or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of:any rights ariting from breach of any of the the default may be cured by paying the
covenants_hereof and for such pay interest “as aforesaid, the prop- e other than such portion as would
erty hereinbelore dascribed, : asi wel N or, ‘shall - be “bound ¥ to the " * . i’ e Any other default thai is capable of
same extent that they.are bound he ' pivmer ion herein being cured may be cur ; 4 the performance required under the
described, -and. all such ‘payments shall ,be,xmvnednfely,rdye and  payable w ‘obligetion’ or “trust. deed. In any case, in addition to curing the default or
out notice, and, the nanpaymert thereof shall, at the. option of the beneliciary. .- .defaults, the: person ‘eftecting the cure shall pay to the beneficiary - all costs
render all ‘sums’ secured by this trust deed ‘irimet :
constifate a-breach of this trust deed. ¢ ey e LR E .

6. To pay all. costs, fess and expenses of this:trust including. the cost: - -
ot title search as well as the a{her costs apd expenses of the. trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblige tion and trustee’s and attorney’s place designated (in the notice of sale or the time to which said sale may
fees actually incurred. oo oo il K oo e Wil be pastponed'as’prov.‘ided by law. The trustee may sell said property either
7. To appear in and .defend any" s . proceeding - purportin, [ P i Il the parcel or parcels at
affect . the security rights or powers ‘of ‘berieliiary -or trustee; and’ in gny"s:_n(,’ H y' LA idhest’ : the time of sale. Trustee
action or pmceedinglin‘whichithe beneficiary or. {rustee may appear, ircluding * ’r i H rin as required by law conveying
any suit for the Ioreclosure of this deed, i’ pay all’ costs and -expenses, in- nt or warranty, express or im-
cluding eviderce ol title and :the beneliciary’s or ‘rrustee’s attorney’s ives; . the plied. The recitals in ters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this' parad-aph 7 in all cases thall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an «ppeal_from any jud gment or the grantor and ‘beneliciary, may purchase at the sale.
decree of the trial court, fdrantor further ag-ces fo pay. such sum fs the ap- 75, When trusteo sells pursuant to the powers rovided herein, trustee
pellate court shall adjudge reasonable as the benchiciary's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appenl. . : o K : cluding th(ezjwnpc:satoig? of_the tru:::;: l.\nd!a rcnson?b‘i; charge bylfrus(ec's
2 . T attorneyy to the fation secu by the trust deed. (3) to all persons
It is mutually agree,d that‘_ Doy : having recorded _liens subsequent o the interest of the trustee in the trust

8. In the event that sny _portion or il of said property shall bie taken  deed as their interests may appear n the order of their priority and (4) the
under the right of eminent domain or condernnation, benoliciary shall have the surplus, ‘il &ny, to the grantor or to his successor in interest entitled to such
zight, if it so_clects, 1o requice that all or ¢ny portion of the monies paya surplus. .
as compensation for such taking, which are in cxcess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses’ and attorncy's less necessarily_paid - or scrs to .any trustee named herein or to any successor trustee appointed here-
incurred by grantor in. auck proceedings, ; shall e paid to beneliciary and under. Upon such. appointiment, and without conveyance to the successor
applied by it lirst upon any reasonable cosl v aml expenser and atiornoy's fees, frustee, the latter shall be ested with all title, powers and duties conlerred
both in_the tria] and appellate courts, necmsar:ly_paid or incurred by bene- upan any frustes herein named or appointed hereunder, Each such appointment
ficiary in. such_ proceedings, and the balurce apphed upan the - indeBtodners and substitation shall be made by written instrument executed by beneliciary.
secured hereby: and - drantor @greoa,-at ife i gwn cxpomia, fa ¢take sugicactions .. which, when tecorded. in. the morlgage records of the county or counties in

and “execute. such’instrumens as® shiall *bo. neces:ary Hir obtaining. stch com=" Hich the property is situated, shall be conclusive prool ol praper appointment
pensation, . promptly upon beneficiary’s request. - . [ o ol the successor trustee.

9. At any time and ‘lrom time fo (ime rpon written reque:t of bene- - 17. Trustee accepts this trust when this dved, duly executed and
liciary, payment of its jees and presentation ¢l this deed and the mote for acknowledged is made a public record as provided: by law. Trustce is not
endorsement (in case of full re Y , for i lation), without aliécting - obiigated fo rotify any party hereto of pending sale under any other deed of
the liability of any person.ior the paymcrt of the indebtedness, trustee: may trust or of any action or proceeding in which grantor, beneliciary or trustee

‘ .(a) consent to the rmaking ‘ol any map ot ‘plat’ of said.property; (b). join in ‘shell be a party unless such action or proceeding is brought by trustee.

A - co o s et ool Roypiamels S ey 3 N . T S R T S < [ DL

S| ey

di

t afely 'due ‘and payable and.  and cxpenses actually incurred in enlorcing the obligation of the trust. deed
N : CoR b sogether with trustee’s and attorney’s lees not exceeding the amounts provided
By law. : RN : :

NOTE: * The {frust; Deed : Act provides jhni ;hm:‘ Yrust 3 hereynder. must-be pherl&n:atgpﬁmey; -who i3« active,:member; ,oflihe' :Oregon :State, Bar,* a,bank, frust :omp;:ny
or savings ‘dad lcan association cuthorized. do ‘=Usiness under. the laws of Oregon or the United States, a title insurance company authorized o insure titie to real
property of this. stote, its’ subsidiaries, affiliatss, cgents or ‘branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 596.585.




inun's.t;v. the benefit of aﬂd.,bindsall'parties ‘Rereto, their heirs, legatees, devisees, administratprs, executors, .
o CCessa s and: assigns, The term beneli_g:iqry shall: zixean"the_'holder and owner, including pledgee, of the contract
1er or ‘not iximeid as a‘beneficiary fierein, In"constrzu‘ng this deed and whenever the context. So requires, the masculins
the leminine g, the nouter, and the siafular number inclirdes the plural, : T - i

I wi TNESSWHEREOF, fsdid.lgté,ﬁt v Alié_'sht'sjtvéunto s’e“t‘his‘hja»nd the day and year firss above written,

* lMP_O!‘.IANT[NOT!C_E:'_ Delete, by linijg oiit, whichaver we e aty {a) or (b} is

not applicable; . if. vearrenty {a) Is applicable and the beneficiary. Is_a.creditor :
3 h' word is dofingd In: thed Tiuih iin ding: Act and Regulation’ Z, 'the '~

Bénefici: MUST comply’ th ' tha *A: Regulation Y, meking required

disclosuras; for this pirpo 3. Stay 9.: 37, equi

If compliance - with the Act

| STATE OF orEGON,
Sy County of .} .
d ' betore L This instrument was acknowledged belors me ory

x’otary Public for Ogegon

My commission expires: S

TRy IR Cioo o
FULL 'lECONVEYANCE
dy when ¢ ﬁgpi{unq Have boen poid.

x TR : EER.
" The'undersigned s the'legal ovinar

trust deed. have. been fully paid -and sstistied :

said ‘trust deed or pursusant to stqtuté, to cancel all |

‘hecewith togother with said trust deed ) and to.; v, wiil anty,
: v il-raconveyance ;xrhq\,doqxn;entsgfd

. STATEOF OREGON,

' County of _ :
LU Certity that ‘the within instrument

wds received for récord on the 21st. day
O B8R, 79 RO,
" ar 313301 orerock .M., and récorded
©" in booit/reel/ volurne NOMSQ on :
 page 24665
: 'Ent]mzqrbhlm/{ece N
ecord of Mortgages of said County. - .
. Witness my' hand and ‘Seal ‘of

ss" .

. County affized.

Evelyn. Blehna. Gounty. Clerk::




