not curre tly bemg used for. agri ltural unbet or m‘azmg purposes, together wnth all and

5@ ppurtenances and all other rights thereunto belonging or in'anywise now or heréafter

£, SUBJECT;: ER; to, the right, power, and authority hereinafter given

rents; and profits; and all fizxtures now or hereafter attached to
theteto the followmg described household sppliances, which are, and -

ion of: he secunty for the mdebbadness herem mentxoned




"7 able $o-Beneficiary, whiéh deliv 1 itute’an assig i out’ obligation:

(3 47.,975.00 b

7 n‘agcording: to ‘;};e.te‘x;ms;of & promit§ory " , ven dute her: ' yyably’to; Beneficiary or order and made by Grantor, 11
GLEN C. PATE, JR.' IR RN S : SR IR R
al payment qf’p'rincipaliand-interés‘ttlm i 3 paid,’td,ba due and payeble on the first day of Janbary ,2020.

; 1. Privilege is 'teskefved to prepay. at uny time, without p mimh m.{ ee, the entire indebtedness or any part thereof not less
. than the amount, of one installment, or oiie }.undred dollars ($100), whichever is less. Prepsgrment in full shall be credited on the
. date received. Partial prepayment, other than on an installxnjeri]t'dug Aatg‘, need not be credit until the next following installment

" due date or thirty days er stich pr‘epayment;whicheve'r,is‘em er. L

.+ 9 Grantor agrees to pay to Beneficial’y as frustee (und e temﬁ ‘of this trust as hereinafter stated) in addition fo the
" monthly payments of prmclpnl_and intere st 1);xyab1e under tie terms of said note; on the first day of each month until said note

is f}xlly paid, the following sums:

. {a) An installment of the ground 1t nts. if any, and of the taxes and special asses
premises covered by this Trust Deed; and an instnllment of the p i
- ‘able to renew the insurance on the nremises covered hereby against lo
‘by Beneficiary in smounts and in z company or corapanies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly. to Beneficiary all. hills: and. notices thevefor. Such installments shall be equal respectively to one-twelfth
(Y%2) of the annual ground rent, il any, plus the estimated:premium or premiums for such insurance, and taxes and
assessments next due (as esthnat by Beneficiary. and of which Grantor is notified) less all installments already paid
therefor, divided by the numbtr o months that are to elapse before one month-prior to the date when such premium
or pr emiums and taxes and as sessments will beconie delinquent.’ Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premiun or premiums, and taxes and special assessments before the same become delinquent.

" (b) The ag egate of the amounts - payable pursuant to subparagraph (az and those payable on the note secured hereby,
, shall be paid in a single paywent each month, to sz applied to the following items in the order stated:

Nes ground rents, taxes, iipecial assessments, fire and . other hazard jnsurance premiums;

‘(K1) interest on the.note. sscured herebys oo g s ' O O I

1ortizatio ;of:the palo i e RN P RN SR
_inithe -amount; of any;such’aggre onthly :peyment: hall; unless paid prior to:the due date:of:the
nstituts angevent;of efa is Trust:Deed e TR T N ML
‘of pa I'éxceed the amount'of payments a tually‘made

by iBenefidiar? ‘fru b undvelits, v assessmdnts, oring yipremiunims, as the-casé may be;such excess may be
“‘released, applied on any indebtedness secur heraby, or be credited by Beneficiary.as trustee on subsequent payments to be made
by Grantor, for such items. - 1f, however, sucy monthly payments -chall not be ‘sufiicient to pay such items when the same shall
“become'd nd payable, then &rantor shall pay to Beneficiay as. ount necessary to make up the qeficiency within
‘thirty (30) days after written notice f1om the Beneficiary rtating 2 £ the deficiency, which notice may be given by
‘mail.. 1f.at any:time Grantor shall terderito. v, in,accordance ,withkthe{provipipns‘hereof, full payment of ;the .entire

.indebtedness stcured Yiereby; Beneficiar : : in computing the amount-of the iridebtedness, ‘credit to. the account 0.

. Grantor any credit balance remaining tnder: prov] ons, of (a) of paragraph 2 hereof. - If there shall be a default under any -

;. of the rovisions of this Trust,Dee ‘and shereaiter.a- the premises in;accordance awith the provisions hereof, or if:the. -

-::: Benefic ary:acquires the .pro;")ertyvj.ctherf\dise after default eficiary as. trustee shalliapply, at the ‘time of -the: commencement” -’
"o such ' proceedings, i : i acquired, the. amount then Temaining to credit of Grantor under (a)
L of pa;g.‘gratph 2 preceding, 3s a eredit en'tl and unpaid and-the palance to the principal then remaining unpai
n said: note.: . RTINS ; s : ' L L .

HEER

4.._At_:;,Beﬁeﬁciary’s option, Grantor wilt:pay a “late charge” no ceeding four per centum (4%3 of any. mstallment;vhen

aid more than fifteen (15) days aftex the due date thereoz: to cover the extra 'expenseiinvolvet_i in handling delinquent payments,

‘but such «)ate charge” shall not be payibleout of the proceeds of any:sale; made to satisfy the indebtedness secured hereby, unless

uch proceeds are sufficient to discharg the antirs indebtedness and all:proper costs and’,expense's secured hereby. - -
Protect the Security of :This Trust. e . R o :

. 5. To protect, preserve, nd maintaii said property in‘wood. ‘| - tor, shall.be bound té the same extent that they are bound for
condition and:repair; not.zo remove 01 demolish any building . ‘the:payment of the obligation herein described, and:all such
or iraprovement thereon; 1ov, it-or permit any W .. payments chall be immediately due and payable without notice,

said-property. S [ : : : “and the nonpayment thereof shall,-at the option of the:Bene-

6. "To "éom\;;lete oF restdfe’ prompt! “ficiary, render all-sums secured by this gmst Deedh }mgxedli
imanlike manner: any. building or Tmprovement which may, be: . ’g’:;ﬂ due and peyable and constitute a regch of this Trus
constructed, damaged, or Cestroyed the reos, and:-pay when cue ooy it . B . - - K
all costs incurred therefor; and, if theiloan ‘secured hereby or | .7::10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained fort purpose of finaneing - | . ing the cost of title search as well as the other. costs and ex-
. ‘construction of improvements on said : property,; Grantor: * . penses ‘of “the Trustee incurred in connection with or in

*. “further agrees:. - - i i et E - | " enforeing this. obligation, and trustees and attorney’s fees

(a). to commence construction promptly and to pursue - j:: actually incurred. » :
threasonable  diligence to cempletion in accordance - : To nppear in.and defend any action or proceeding pur-
tions satisfaclors o. Beneficiary, orting ‘to-affect the security hereof or the rights or powers
Y v " of Beneficiaty, or Trustee; and to pay all costs and expenses,
e The . T . dpoh pres n iding? ¢ost 0 idence of title and _attomey’s fees in &
v an. afidavit signed by Beneficiary : ourt, in any such action oT
. showing &' der this nur Trustee may appear; and

B

a y, T g P . : A
-is au'thoiizgilf tg]?c)zegg a;'st‘ﬁfe ‘and} TSI i facts sand | in eny suit brought by Beneficiary to foreclose this Trust Deed.
tatements:therein, and-to act thereon: : : i{7 . 19, To: pay at. least ten (10) days:before delinquency all
y with all aws, ordinince v - +assessments upon water company stock, and all rents, assess-
s and restrictions: affucti 1¢ riy. “taents and charges-for water, appurtenant to or used in con-
P N " nection with said ‘property; to pay, when " due, all encum-
h nd; Yiens .with intveres,t,';onﬂsaid property or

G- an ! ! 1 LHIPE : \ reof, which at any time appear to. be ‘prior or
equire,ionsthe imp g 3 aperi “tdsito pay all reasonable costs ‘fees, and expenses
ises, and éxcept when payment: £ this Trus VBT st
tofore been: _mad'e‘under}(‘a) “of-p : 4y ; . i e LT
promptly Wwhen due any premiums therefor; d to'deliverall: 18. Should Grantor fail to make any payment or to do any.
. .premiums: therefor;, and to, deli 11-pélicies - iy~ - 1 -aet as herein provi ad, tben‘Bengﬁcu}_r}{ or Trustee, but with-
: nefic i a) i 5'do ‘and ‘without nétice to or demand upon
" ment ;to; Beneficiary .of: 2l retuxn i Pr m - Grantor and without‘;yrelea_sing Grauntor: from. any- obligation
.. collectéd under any firelor other insuranc olicy may be ap=:’ ereof, may: Make or'do"the same 0 such manner and to such
.+ plied by Reneficiary upon any indebt:dness secured hereby and extent: as either-may 5 to protect the-security
i ingsuch order as Beneficiary- may- deteymine, or -at-optien of - “‘hereof;- Beneficiary or Trustee ‘being suthorized to.enter upon
. Beneficiary, theientire arhount s9.callecterdy any part thereof, "+’ {;the’ propertj/foi-:such plrposes; commence, appear in and de-
. may be released to Grantor.. Such spplication or releas: shall fend eny action or prozeeding pur orting-to affect the security
not: curle-;r'\vaive s yrtico of-default-herevnder i ereof or the rights o powers of Beneficiary-or Trustee;.pays
or invaliddte fie pursual i i ; -

urchase; contest,! ot compromise’ any ‘encumbrance, c¢harge or
To kes L - & liens L i ré which reasonably appears to be prior or ip;{,g{.xg; hereto &
P g S o ; G 10.. ks an 4in»gxercising any such powers, incur any liability, expen
2y 31}) t%xis, x'afg o 1ex: charges ‘tt,}'%t fm(;y be i} hatever amounts are r_easonably,’necessary therefor, includ-
partof ;uéf{,esse at or agaIns M e %ﬁg,eéeg beﬁoﬁﬁt ;;s{ ing cost of evidence of title, and reasonable counsel fees.
Bir o SRR o promnty (s e e S Lo To gy ity ety () deve i SR, VI
lc1ary; :§ -l i e 4 ; operly expended hereunder by eneficiary or Trustee, Wi
taxes, asséssments, insurance premiums, liens or othercharges = | n:‘i:epresty fréx?n date of expenditdre at the rn:.y;e provided for in
Iézya?ile.abg; Gl_‘gcl'}lltofl"; e(liihe't‘,gy dl}lx‘?(!t{ 1E;Tr'me_r§: or bi\;proy:dmg “the principal indebtedness, and the repayment thereof shall
neficiary. with funds with-whieh . make such.pzy : ) !
“’Beneﬁcia'r/y may, at its ‘option; make ity nt:ther 4 R o
; id h iaterest'at the Tt i amtor agrees to do all acts and make all payments

the ohligsitions des int : red of, Grantor and of the owner of the property to make
st. Dot all be! ti ¢ -and this Trust Deed eligible for guaranty or insur-
e “this "Dee th ar : ‘the. provisions of Chapter 87, Title 3g, United
roin brench of any’of tne cove- tes Code, and agrees not, to do, or.cause or sufferite’b done,;
nants’ hereof ith interest as afore- - any: act which will void' such guaranty or jnsurarice during..
said, the property, hexginh deticribed, 2s well as the Gran- “he existence of:this Trust Deed.: . . - ol

: : «¥ ; R : : : : P :




- . Benefleiary at any

by ‘reason of:any improvementior
oceeding, or ‘damaged by fire; or éarthjuake,
ranner, Benedciary shall:be’entitled /0.2
tion, awards, and other payments:or relief tharefcr,: an
biélentitled at its'option to commence, appear. in and prosecute:
in:its.9wn name, any action or proceedings, or.to make'any
. compromise or séttlement, in connection with su¢h taking or
- demagé. All such compensation, awards, damages, rights of

'gction end proceeds, including the:proceeds of any . policies of .

nd: other: insurance affecting said propirty, are hereby

ed to Beneficiary, who may. after deducting. therefrom

as
all:its jexpenses,tincluding reasonable attorrey’s: fees, apply-

any. maneys so received by it, at its option, ¢it!
toration of the damaged premises or to the.ted
indebtedness., “Grantor agrees to execute such further assign-
ments of .any compensation, award, damag?, end right. of:
action and ‘proceeds as Beneficiary or Trusige inay require.
17. That upon: the request of the Benefici the Grantor
shall execute and deliver a supplemental note or gotes for the
sum or! sums advanced by the Beneficiary for the
modernization, :improvement, maintenance, or repair of said
_ premises, for taxes or assessments against tie same and for
any other purpose authorized hereunder. - Suid :ote or notes
shall' be secured hereby on a parity with and:as fully as-if
the advance evidericed thereby were included in'ihe note first
deseribed above.” Said suppleme:tal note or notes shall bear
interest at the rate orovided for in the principal indebtedness
and shall be payable 'in- approximately equil raonthly pay-
ments for 'such :period as may b2 agreed-upon by the Bene-
ficiary: and ‘Grantor. Failing to'agree on tie maturity, the
‘wholé of the sum or sums so advanced shell be due and pay-

‘to the res-

. ‘able thirty. (80):days after demand by the Berieficiary. In:
. no event shall the maturity éxtend beyond the: ultimate ma- -

turity of the note first described above. - -
;.718. By accepting payment of any sum sec ]
¢ its due date,: ‘Beneficiary does not waive’ right either to
‘require prompt payment when due: of all other sums so se-

cured or to declare default for failure so to pay. :

19.:That the lien of: this instrument shall remain in full
force and effect during any postponement or extension.of the
time of payment of the indebtedness or any part thereof se-
.cured hereby, SR . : a - .
.. 1 20. Should proc
T groperty under ‘an; }

" demand all sums’expended by T
ing reasonable attorney’s fees, and
ficiary all evidence of title,- ..

21.' At any time and from time to time upo:1 written i‘équest o
ntation of this’

of Beneficiary, payment of its fzes and p

Trust Deed and the note for endorsemen case of full re-

con\lrgeyunce, for cancellation and: retention), *vithout affecting .

... theliability of any person for the payment e indebtedness,

- - !Trustee may :(a) consent to the making of ary map or.plat.of
-.said property;-(b)-join-in-granting-any;easemert or creating

* gny ‘restriction:thereon; (c¢) join in any'sitbordination or other:
‘agreement’ affecting: this ‘Trust:Deed-or thy lien or charge
thereof; .(d) .xeconvey, without. w. ;

.the property.””The: i 1y Téconveyance may be de-
scrived as the ‘person.or persons legally entitled thereto,” and

the. 'éci;él}s;th‘érejx’n Of eny matters or'factssiiall be conqlusivz

thereol | Trusteel; fe
s;paragraph shall b

alisecurity, Grantor hereby assignsito: Bene:

uring the continuance of these-trusts,iall rents, issues, = |1

royalties, ‘and profits of the préoperty.a d' by, this ‘Dee

‘and ‘ofiany ‘personal propertyloca: e Until Grantor
shall: default in the payment of any indebtedness secured here:
by'or in the performance of any agreement hereunder, Grantor
shall have the right to collect all'such rents, issuss; royalties,

.+ and Er‘oﬁtsearned prior to defzult as they beccme -duesand
P payal - 814 eX S , 110 -DTOLL
an};mg or aceruing by reason of any oil;-gas, or tinerallease’

le, save and excepting rents; issues, royilties, and profits

of said’ property. . 1f Grantor: shall defatlt ‘as aforesaid
Grantor’s right.to collect any of such moneys skell cense and
Benefidiary shall have the right, with or without taking pos-
segsion ‘of -the. property. affected hereby, to: collect all-rents
royalties,” issues, and  profits.. Failure or-disecntinuence of
ime, or .from time to tiine to collect any
such moneys shall-not in any manner affect tlie subsequent én-
forcemient by :Beneficiary. of the right, power, end authority
to collect the'same..’ Nothing herein contain sd skall be, or be’
construed to be, an affirmation by Beneficiarys of any:-tenancy,
. lease ;o -option, :nor an assumption of liabi\ity under, nor a

subordination.of the lien or charge of this Trust Deed to.any - '

tenancy, 1 pt :
523 Upon- an: t-by- Griintor Nereunder; Ben
may:at any time without notice;ieither-in person; by agent; o
by a reteiver to be appointed by & Court, and without regard

to the!adequacy of any security for the indébtedness hereby

secured, -enter:upon -and: take -possession: of: said property or

' * any part thereof, in'its.own name,.sue for or otherwise collect
said rents, issues, und profits, including those past due and -

d, and apply the same, lessi costs and uxpenses of oper-
tio collection, including | reasonablo :atiorney's gt)ees,
upon'the indebtedness secured Hereby, and’in such order ‘as
- Beneficlary may determine. L ) R o

24 nteri "ahd taking posseséion of said prop-

- erty, the collection of such rents, issues, and profits or.the pro-
“-ceeds of:fire and other insurance: policies, or:comnpensetion or
: ds for: any taking or:damiige )
ion or;relezse: thereof ‘an aforesaid,. s
reutidér;or invalidate

tion' of the-

lteration, -

01+ any- part-of--

B edness
‘ “herein; and whethex by operation of law or otherwise. When-
-« gver used; the singular number shall'include:the: plural, the

to-the pixoperty, and the - |
shall noticure or -’

gy dedlare’ all: sums secured he
1 payable:by:delivery to:Trustee of :
¢e of défaultinnd election to sell the trust property, which
igeTruste 31 caus be’ duly. filed for record. i If
neficiary desires said property’to be sold; it-shall deposit: -
“Trustee ‘this Trust Deed and all promissory. nofes and :
ocuments evidericing expenditures secured hereby, whéreupon
the Trustee shall fix the time and place of sale and give:notice

. thereof as then required by law.

¥ after default-and prior.to the time.and date iset‘.‘by

-26.
‘the Trustee for the Trustee’s: sale,:the Grantor or other person

so privileged by ORS-86.760 pays the entire amount then due
under the terms of this. Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
hen be due had nio default occurred, the Grantor or other per-
son making such:payment shall also pay to the Beneficiary all
f Beneficiary’s costs and expenses incurred up to said time'in
nforcing the terms of the obligation, including Trustee's and
ttorney’s fees not exceeding $50 if actually incurred. =

©27. After the lapse of such timé as may thén be required by

-law following the recordation of:said notice of default’and

he giving of said notice of sale, Trustee shall sell 3aid prop-
erty at the time“and place fixed by it in said notice of sale,
either ‘as'a whole or in separate parcels, and in such order as

gt may: determine, at. public auction to the highest bidder for
+ cash in lawful money of the United States, payable at the time

of ‘sale.:: Trustee shall deliver to the purchaser its deed in
form as- required by law conveying the property so sold, but
without any covenant or warranty, express or implied.. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing .the: Trustee,: but including the Grantor and Beneficiary,

: ‘may purchase at the sale.

28. When! Trustee sells pursuant to_the powers provided
herein, Trustee shall apply the proceeds of sale to payment

: .of (1) ‘the expenses of sale, including a reasonable charge by
: ~the Trustee;. (2):to the obligation secured by this Trust Deed;

(8) to’ all: persons ‘having recorded liens subsequent ‘to the -

: -interest- of the Trustee in this 'Trust Deed as their interest

may appearin order of their priority; and (4) ‘the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus. : : :

29. For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee -
named . herein ‘or to' any. successor Trustee appointed here-

:Upon such appointment, and without conveyance to:
| sor:Trustee, the latter shall be vested with all title,
owers and ‘duties’ conferred upon any Trustee herein named

cor.appointed hereunder.  Each such appointment and substi-
: itiut' n shall be made by written instrument executed by Bene-

1y, conts g. reference to this Trust Deed’and its place
ecord, which, when recorded in the office of the County

" Clerk.or Recorder of the county or counties in which the prop-

erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee. - o o
7 80.7(&) "The Waiver by Tristee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-

s sequently occurring.

(b)Y The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

ddition to any-of the powers or remedies: con--

Fustee and the Beneficiary or either of them -

ent, the' Trustee and Beneficiary jointly, or

¢ an‘gction in' the ‘proper court for the:fores

sure:ofzihis instrument:as & mortgage; upon default, and

pon .proper: proof. obtain-all the remedies in-such action that

by n by any statute or other law of the State of ‘Oregon.

={b) - No power or remedy herein conferred is exclusive of,

or shall prejudice .any other power or remedy of Trustee or
neficiary. ;.o

¢). The exercise of ‘any power or remedy on one or more

sions: 8hall exclude the future exercise thereof from

To
-time to time upon the conditions prescribed herein or by op-

eration cof law,

82, If a final decree in favor of plaintiff iy entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney:fee.ns provided in the note secured hereby, but

not in-excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

83, This Trust Deed shall'inure to'and bind the heirs, lega-
tees; devisees, administrators, executors, successors, and as:
signs of the parties hereto. ~All obligations of:the Grantor
hereundér are joint and several. . The term “Beneficiary’’ shall
mean the'owner and holder, including pledgees of ‘the indebt:
red-héreby, whether or not named as Beneficiary

plural:the singular, :and the use of any gender shall include

* - all genders.

84, Trustee accepts this Trust when this Trust Deed, duly ‘
executed and acknowledged, is made a public record as provided
by law. Trusteg is not obligated to notify any parxty hereto

‘ of‘ pending sale tnder any other Trust Deed or of any action

or procesding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee. ) :
" 85, If the indebtedness secured hereby be guaranteed or in-

: * sured under Title 88; United States Code, such Title and Reg-

" ulations. issued thereunder and in effect on the date hereof

rights, duties and liabilities of the parties
y ‘provisions of this or other instruments’ exe-
said indebtedness which are incon-
d Regulations are hereby amended




) leg I ‘of all ndcbtedness. gecured by the fo1egom Trust.
‘Deed: liave: Jheen fully pai -and satisfled. ‘You are hereby directed, on payment
§ ap thie terms of sai :Deed-or pursuant:to gtatute, to cancel allevi-~
‘rust: De whiéh e-delivere you herewith together with said
' the terms of said Trust

Record of Mortgages of said County




\ POLICY RIDER 24687

NOTICE: T THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADHINISTRATION OR 1T AUTHORIZED AGENT.

ASSUMP"{ION POI ICY Rl[)l‘ mdc Um 1.§th2
s, ncorporaud into and sra the dee 1¢
("lns(rumcm") of the s amc dale 'crcw'
: me ("Note") c» f the same’ dale 10,

d'{y of Deéember 19 89

b, gwcn by xhe undcmgn.d (“Mortgagor") to secure the Mongagor s
TOWN s commw MORTGAGE <iN’C'.,1 ‘an "d‘riegpnvv‘icbﬁpqra'tidn i S
EI e : it successors and assigns
("Mong'\gee") .wd co»enng, thc propcny (icscnbed m thL‘lnslrumem and ocatcd a!" o : o “
: 122 ‘Brook T*-out Lane’ e
Chiloquin, : Olegon 97624

(Propeny Addrcss)

and agrees 1o the followmg
GU/\RANTY <‘hould the Veterans Ad

from the date that this Iozn would norma]ly become eligible for such guaranty. committed upon by the Veterans -
Administration: ‘under the provisions o7 Tille 38 of the LS. Code *‘Veterans Benefits"’

the mdeb(edncsq hereby secured-at once due and payth- and may. forcclose immediately or may exercise any other.
_,nghis hercundcu‘ or take any olhcr pmpex action as.by law providud : .

e Propc y or any m(erest in it is sold or transferred this

roamendand mpplcment the Mortgage, Dced of Trust, or Dced 1¢ Secure o

ini stranon f.ul c»r refuse: to muc us guaranty in'full amount within 60 days = -

» the Mortgagee may declare -

(“1ssumpuon") of the property securing such loan to any :

1pnon ‘and transfer of this loan is established by the Veterans -
on lSl7A or Chamcr 37 Tllle 38, Umted States Code. -

(a) ASSUMPTION FUNDING EE: A fee equal to one- half of 1 perccm (. 50%) of the unpaid principal balance
this-loan as of the date .of transfetio

the property shall be. payable al the time of ‘transfer. to the mortgagee or
ithorized ‘agent,'as trustee Tor the
cof lransfer the fee shall constitute

":at the rate herein provided, and, at th2 opiion of the mongagee of the indebtedness hereby secured or any transferee
thereof, shall bie ‘immediatzly due’ zvable/ This fed is automaucally wawed lf the assumer is Pxempt under the
provnamns of 38.U.S.C. 1329 (b). R & :

~(b) SSUMPTION PROCESS NG HARGE Upon apphcatmn f’or approval to allow assumption and transfer

of this loan, a processing fec may be charged: 1.by the mortgazee or its authorized agent for determining the creditworthiness .
'} of the assumier and subsequently. revis.ng the'holder's ownership records ‘when an approved transfer is completed. The
+amount of lhl" charge shalf not exceed themaximum est:bhshed by the Veterans Admlmstranon for a loan to whlch
'secuon 1817A ‘of Chaplcr :37; Title 18, United States Code apphes. : 1

(c) ASSUMPTION lNDEMNlTY

me | all ofthi. obligations:of \he velerer under the tern ;o[t

tion:is assumed then the assumer hereby agrees to -
nstruments creating and securing the loan, mcludmg
Adm t v tenl of any clalm payment arising

____ (Seal)
i Mortgagor.

Jdrministrator. ofiVeterans Affairs. I the assumer fails to pay-this fee.atithe”
,‘\ddmonal ch to that already: ‘sécured by this instrument, shall bear interest - -




