ANY OF KUAMATH COUNTY .

I1;::husband._and

| WITNESSETH: . R IR DU Pt NS T _

3, ‘bargains, sgl{s -and conveys to trustee in‘trust, with ‘power of"s.sile,'?tlié"i;rbbéity
:County, Oregan, described as: . DR e Ay

ATI[30W PARK ON.THI WILLIAMSON, according to:the:official:pla
tthe joffi £ the County:Clerk of Klamath:County, Oregon;:TOGETHER
/6Bt inberest in Lots 4 and 5, Block T, RATNBOW,PARK:ON THE

i

 Kiamath County Tax Acoours, #3407-0220B-01400.

7 A No tress to be'cut or removed from lot until the Note secured by this
Trust Deed is paid-in full. S PR L ‘ : o .
téée{bqq n’it:h all ‘and’ singular 'tfze' }en«éments, hered{taﬁents and e;ppurtenanceé and " all ofher rights thereunto helonging: or ‘in anywise
‘niowor hereafter appertaining, and :the: rents, issues and protits thereof and all tixtures now or hereaiter attached to or used in ‘- connec-
tion with said real estate. i ; : P e R : I

F'SE CﬁRlNG.,EE@FbRMMCEZof éaéh:;égreemeﬁt of grantor herein contained and payment of the
SHY ‘HUNDRED AND NO/100

LT EyTIIT Ty

. ; : " deinde i RN hlla(s;.}vith interest.thereon according:to-the terms of -a promissory

_note, of pven date ﬁqrg it ,;pﬁya_tw! % to ‘,Jeneficia:r‘y or 9;g‘ertgnd made ! by. grantor, .the “final payment of, principal, and. interest. hereolf, -if

not soonér paid, to be due and payab'e [...per -ternsiof. Noke 25190 L
Jir . The date of maturity of the dekt secured

o [ ] : by this instrument is the date, stated- above, on which the final installment of said note
becomes -due’ and payable. In the avent the wvithin ‘described . property, or any part thereof, or any.interest therein is sold, agreed to be
.suld, conveyed, assigred: or :alienated by the grantor u’ithoid ‘first having obtained the written consent or approval of the beneficiary,
then; at the beneficiary's option; t1l obligations secured by this instrument, irrespectivé of the maturily dates expressed therein, or
herein; shall become immediately due end payable; :+ == 3 b i) o ’

Sy Ae]w oiated e e

To protect the security of this trust deed, grantoriagrees: ; i : . s -

1. To: protect, “preserve and muiatair: said. property in gond condition dAranting any easement or creating any restriction thereon; (c).~lo.’n in any
and repait; not :fo remova or demolish ‘any . building or improvement  thereon; - subordination "or _.other agreement aflccting this deed. or the lien or charge
not _to cornmit.or. permit any. waste of snd { propaty.. o el et e thereol; (d) . reconvey, without warranty, all.or any_part of the.property..The
TNy G " complete or restore  proniptly : and, in, good. ard “workmanlike Atantée” in " any reconveyance may 4o described as the ‘‘person or persons

any building-or-imprav iwhich miay ‘b constructed, damaged or | Jogally entitled -theréto,' and the recitals therein ol any matters or lacts shall
destroyed thereon,; and pay when due all. sosts incurred. therelor. 3 - be conclusive "prool of the truthlulness thereol. Trustee's lees lor any ol the

LIS Y 31 Te comply with all laws, ordinanics, regulations, covenants,: condi- - Hervices mentioned in this paragraph shall be not less than §5.

“tions' and  restrictions alfecting said property;iik tha béneliciary 10 requests, o' [ 177 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in: executing such linancing stateme s fursuant to the Unitarm Commer<® . time withaut notice, either in person; by agent or by a receiver to be ap-
wal Cods: as the beneliciary may requle amki<to. pay. for filing-same in -the - pointed by a court, and without regard to the adequacy of any security for
proper . public office or olfices, as ‘well: as: st 6! all ‘lien rearches made - the indebtedness hereby . secured, enter upon and tnke possession of said prop-
by tiling 'olficers or ‘searching agencies as'1 e deemed desirable by the ' ierty oriany. part. thereol, in its own name sue or otherwise collect the rents,

. beneficiary, - L N H P ¢ = ¢ z.:~ issues and profits, including those past due and unpaid, and apply the same,
toy 4. T6 provide and_éontinuously 'mainrain’ insurance on the buildings ~ less costs and .expenses of operation and- collection, including r ble attor-
now ‘or hereaiter erected on- the said premisz: ‘against loss or darnage by- fire ney's fees upon' any indebtedness secured hereby, and in such order as bene-
and such other hazards iis the.beneficiary nwiy from time.to tims: require, in = ficiary may determine. . .
an amount. pot .less than }{x..go. APE u}_ Cietieioed., written int Tl 11. The. entering upon and taking possession. of said property, the
companies dcceptable fo: the Beneliciary ;wisli 1655 payable to the latter; all . collection'.of such rents, issues and prolits, or the proceeds of lire and other
‘policies ‘gl:iinsurance shall be-delivered: to-t]ic ‘beneliciary ‘as.soor as insured; °:linsur. 2’ policies’ or* et ion or awards for any taking or damage of the
if -the grontor shall:fail \or any rcason: to procure wny such insurance and to property, and the application or release thereol as, aforesaid, shall not cure or

deliver: sald Ipolicies to thy: beneliciary aiileand lilteer::days ptior to the ‘expiraz waive any default or notice of default hereunder:or invalidate any act done

tion :l any policy of. it:mrsnct;; now: ¢r Iurrnlte:' placed: on. uirdl buildings,” pursuant to such nofice.
‘the ‘ beneliciary . may. procure the sam: .at - jran or's expense. :The arnount 12.: n.default b rantor in n sccured
collected under \any: fire lorother -insurance golicy nmiay be applied by befie hereby ‘or, ir’lJPI?is'pcr!ormmx:cgol any ag;eelment hereunder, time being of the
ciary updn any indebtedness_secuted hereby ‘and in such order ai beneficiary | occance with respect:fo such payment and/or perl the beneficiary may
may deterrine, ‘or at option of beneficiiry the eéntire amount s’ collected, OF \ " Jecjare ' all. sums secured hereby immediately due and payable. In such an
any, part, thereof,:may be released. fo_grpntor. Such application ot release shall . ".cyene the beneficiary -at_ his election may p d to foreclose this trust deed
not ‘cure |of waive any délault or notice of default hereunder or invalidate any: - inequity as a mortgage or direct the trustee fo foreclose this. trust deed by
act done: pursaant o suchi notice.. " . . o . . ; advertisament .and sale, or may direct the trustee to pursue any other right or
5.:To keep snid ‘sremises Iree {-om construction liens and to pay all. . m.dy, either at law or in equity, which-the beneliciary may have. In the event
taxes, assessments and ocher: charfes thit mcy: be. levied or assessed upon OF - yp. heneliciary elects to foreclose by advertisement and sale, the beneliciary or
against, s3id, property. belore any. p taxes, assessmenrs and other  (p. tristee shall execute and cause to be recorded his written notice of default
¢harges bicome past’ due ‘or delinquent” and mptly  deliver recvipts therefor . .o his election to sell the said described real property to satisly the obligation
to sheneliciary; " should 'the grantor fail 15 wal:é payment of -any : :axe Sess: secured hereby whereupon the trustee shall fix the time and place of sale, give
ments; rirsurance: premiuins, :liens:or. otheracharges: payable:by: Jranicr, ceither's .o thereof as then required by law and proceed to foreclose this trust deed
by direct; payment. or Ly providing, L enekciary :with lunds. with. which: 0. i the manner. provided in ORS 86.735 to 86.795.
make _such ‘payment :bepeliciary may, - at is ion; make: paypent theteof,, - “13.. After the trustee has commenced loreclosure by advertisement and
and the ariount so_paid; with inferést-at theraté et forth’in thé note'séclired ™ ' 410 and at any time. prior to 5 days belore the date the trustes conducts the
hereby;; tagether. with: the, obligations dcscrik ed /in paragraphs. 6 bnd.7- of this'> . 10 the grantor’or any’ other person:so privileged by ORS 86.753, may cure,
trust.deed, shall be added fo and becone & part of the debt sxured by this  he default or defaults. 1t the delault consists ol a failure to pay, when due,
trust deed, ‘without waiver of any rights a<sing from breach of any: of the sums securcd. by . the trust deed, the default may beé cured by paying the
covenants hereol. and for: such payments, with interest as.aloresaid, the prop- ' ongire amount due at the time of the cure other than such portion .as would
erty hereinbefore -descrifed, as. wellzas: the, grantor, shall -be bound:to/ithe: %! riot thenibe due ‘had ‘no’ default occurred.”Any other default that is capable of’
same_extent that ‘they’ tre 'bound “for! the payment of .the oblifation herein " peing cured may. be cured by tendering the performance required under the
“and_ all such payments shall; 5e irymediately. due and rayable with:. . obligation ior: trust deed. In any case, in addition to curing the default or
dnd: the nonpayrient thereol shall, at”the'option of:th. beneliciar delaults, . the person . eflecting the cure shall pay .to_the beneliciary, all costs
render: all'sums -secured:’ by this ‘trust: déed mediately’duednd payable’and "% 4ud expénses: actually’ incurred in enforcing the obligation of the trust deed
constituts a breach of this trust deed.: i SR SR fogéther with-trustee’s ‘and altorney's fees not ‘exceeding the amounts provided
6,' To pay all costs, fees an 181 0l .this trusst, including. t : by lawtaz Pl o5 gl AT
of title srarch as'iwcll as'the other nd expe ¢ AL ed ©" 14, Otherwise, the sale shall be held on the date and . at the time and
in connection with or in enlorcing this. obligation and trustee’'s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred, - 0 iy kL L he, postponed. as. provided by law.. The trustee may. sell said . property either
150 ‘appear . in and  defend ‘a1 iy: onl or “proceeding’ purporting’'t inone' parcel or “in separate parcels-and shall ‘sell the parcel or parcels at
atfect ths isecurity rights orypowers of heneliciazy’ o trusteep ard ‘in ‘any suit, L. auction to -the"highest "bidder -for ‘cash, payable ut the time of sale. Trustee
action or pioceeding in which the beneliciary; or . trustee.may_ apicar, including: . - shall: deliver.-to-the purchaser its deed in'lotm as required by law conveying
any suit:for the foreclottire of this'déxd, to pay il ‘costs anc'’ expenses, in- " the property so’ sold, but without any covenant or swarranty, express or im-
cluding evidence of title and- the bencliciary’s or {rustee’s altorncy’s fees; the' ' plied. The recitals in the deed of any matters of lact shall be conclusive proof
_amiount of attarney’s leés mentioned in this naragreph 7:in all eases shall be - of the. truthiulness thereol, Any person, excluding the trustee, but including
tixed by the trial court and in the evant of 'an appeal from anv judgment or. the grantor-and beneliciary, may purchase at the:sale. . .
decree of the trial court.” grantor furthor ayirves (o: pay such st as the dp- . 15, When' trustee sells pursuant to the powers provided hercin, frustee
i pellate court shall adjucge reasonable s tiw ‘bencfweiary’s or (rustee’s ‘attor- shall apply: the proceeds of sale to payment of (1) the expenses ol sale, in-
. ney's lees on such appea’, k . g cluding ,theészompe;‘uaﬁg;r:l the trus:;o bnndhn rmsc::;bel‘; ch;rge by"lruslee‘a
. TFa; N . N : : Lo attorney; { to the ohligation secur: y. the trust deed, (3) fo all persons
- 18 mutually g.greedthat'_ . . R BN - having recorded liens subsequent to the interest: of the trustee in the trust
! 8.'In the event that any portiot or sli of seid property shall be:taken | Jeed as their interésts may appear in the order af their priority’ and (4) the.
under the right of emineat domain or cinde:rnation, benelrciary shall have the - surplus, il any, to_the grantor or to his successor in'interest entitled to such
right, if it so_elects, fo wequire that &ll ‘or .any portion of the monics payable surplus. o . B X
as compasnsation for such taking, whicl-are in excess of the amount requir . . 6. Beneliciary iray Ifrom time to time appoint a successor or succes-
to' pay all reasonable: cists, expenses ind iilorney’s lees necesdarily peid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor-in’ such proceedings,’ skall ‘be paid - to Eeaeficiary :and under. Upon  such appointment, and without convey to the
applied by it first upon’any reasonabls costs and expenses and atorncy’s lees; trustee, lﬁ: latter shall be vested with all title, powers and. duties conlerred
both in_the trial and . appellate courts, .nec:esarily  paid or incursed by bene- | upon any (trustee herein named or appointed hereunder, Each such appointment.
ficiary i1 such proceedings, and the balarce applied upon the indebtedness ' and substitution shall be made by written instrument ‘executed by beneficiary,
secured _hereby; and grantor agdrees, &t ity .yvn expense, fo-take such actions which, when recorded, in the mortisge records of the county or counties ' in
andesécute such instruments- as-shall 1be’ racéssaryin “oblaining suck ¢om- which the property is sitiated, shall be conclusive prool of proper appointment
ion, - p. ptly upon b iciary’s, request, LG X of the successor trustee.’ :
T 9. A any time und from time to time upon- writfen reqaest of bene- d 17. Trustee accepts this trust when this deed, duly éxecuted and
ficiary, peyment. of its:lees and preseatation ol this deed and; the note-for ' . acknowledged is:made a public record as provided by law. Trustee is not
. endorsement (in case of lull reconveyar ées, lor_cincellation), without allecting .. obligated to notily. any party hereto of pending sale under any other deed of -
the -liability of any person- for the puymen:; of the indebfedness, frustes may. trust or. of any action or. proceeding in which grantor, beneliciary or trustee
(a)"consent fo' the making ol any mayi ot 'at ‘ol said property  (h)’ joini.in-__ shall be a party unless such action or proceeding'is brought by trustee.

Iobfed:

AR B 3 LA o od su e - R - +

NOTE: “The' Jrust:Daeed 'Act provides thor. stee:.hareunder must; be either, y, -Who is tin_active.member, of, the . Oregon .State Bar,: o “bank,: frust : company
‘or savings: dnd . loan' ‘oss6 tintion” autherizt d 16 Tdo’ butiness uhiler ‘tha Idwa: of*Dregon®or’t » :Uditad Stotes; o title Insuronce” compony ‘autherized 10" insure title fo teal
property - of this siate, its” subsidiaties, »9(1 {liates. -agents: ar -branches; lh_e United :Stater or aty. agency thetee!, or an escrow agent licensed under ORS 696,505 to 694,585,




. ‘Tbe grantor warrants that the proce eds m’ the loan repre. nted by-the above d°scnbed note and th:s irust deed are
“(a)* primarily for grartor's personal, $acily or household: purposes’ (3ee Important Notice below), )
e wc] £5EX e U HATTGH N KA aﬁx
i ) Tius deed apphes to, inures, to the. ben’ht’ of and. bmds all’ partles hereto, “their hexrs, Iegafees, devisees, administrators, tors,
parsona.l ‘represintatives, suocessors and assigns. ‘The term Beneliziary rha" ‘mean ‘the ‘holder and owner, mcludmg pIedgee of the contract
sr:cured bereby, whether or not named ‘as 1 ber.sticiary-herein; Irv'construing. this ‘deed :and whenever ﬂ-e contevt so requrres, the masculme
i ‘the’ Iemmma and the netidor; and tha_smgular nmnber mcludc the plural . .

holder-ot e 11 :mi(btedness»scwred by the Ioregomg tmst deed. All sums secured by saxd’
,payment to you; ot any sums. owing t‘o you under the . terms oi_

» will be mode




