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THIS MEMORANDUM OF EMEIT. . dated - this /37 day s, 1989, by ané
Seller'), “with offices at- 9800 La Cienega Elvd., ‘Suite 401, Inglewood, California and
Howard ‘Morf, anm individual, 1770 East valley Drive, Montecito, California, (hereinafter
referred to as "Purchaser"). ' ‘ e 1 c TVH‘ C : '

: NESS :

between ~MANNA  PRO CORPORATION}?,&,5Califdrnia “corporation, (hereinafter referred:to as

WHEREAS, An Agreement of Sale (ﬁeféinafter‘referfed to as "Agreement") was entered
jnto on the _/Z~ day of Lecipm bt s 1989, DY and between Purchaser and Seller which
includes among other parcels of Real Estate, the sale of property legally described on

_Exhibit "A" attached hereto, and

" WHEREAS = the provisions fofé?ih{s,‘Agreemént stipulate that for a period of five (5)

yéars;,~5élier“is “entitled to riceive a “portion of - rentals received from Teases
encumbering the properties sold undsr ‘the Agrezmuent, and. '

WHEREAS, Purchaser and Sel’er wish to acknowledge the existence of certain terms and
conditions ofvsaid Agreement; A T T D D

. 0K THEREFORE, purchaser and' Seller hereby agree to -execute this Memorandum of
Agreement of sale, to racord it of record and as an encumbrance against the properties so
conveygg in said Agreement of Sale. ‘ ,

This Memorandum shall expire five (5) years after the date of execution hereof and
shall automatically release from and no longe encumber the property described on Exhibit
agr hereto. No Turther agreement is required o cause the release to occur.

The terms of the Agreement Of Sale provide that additional purchase price is paid to
Seller for a period of five years after closing in an amount equal to rentals paid, by
hmerican Feed and Farm Supply, the Tenant, which are in excess of Purchaser's 12% return
on investment which is “currently $96,000.00 per year. Subject to the terms and any
adjustements in said Agreement of Sale or any adjustment pursuant to the American Feed
and Farm Supply Leases, then based on the current annual rent paid by American Feed and
Farm - Supply, the annual payment would be $30,000.00 per year or a gross additional sale
price to Seller of $150,000.00. ~ ~ R :

_7§ﬁ ,wiTNESS;{HHEREOF,:thtﬁﬁéefééﬂd SellerihQVegcaGSedjthis Memorandum of Agreement of.

‘1i5§lgjtp,beiexe¢uted as of the date and year first:above written.

ssL,r;r . PURCHASER:

MANAA P O CORPORATION: -

STATE OF ‘CALIFGRNIA;

e 1

“Thite

Dov. e, 989

Déte

COUNTY OF $Eat o
On this _/_éff day of Jﬁfﬁ'ﬂ_ﬁj‘ﬁ , 1989, before me appeared /7?0‘566/’“ w.
i

AR sdat i

i , to me personally known whko, being by me duly sworn, did say that he is
the _¢7E€- zwﬁujé'~ ' of Manna Pro Corporation, & corporation of the State of
California, and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation, and that said instrument was signed and sealed in behalf of said
corporation, by authority of its Board of Directors; and said

acknowledged said instrument to be the free act and deed of said corporation.

[N TESTIMONY WHEREOF, T have hereunto set my hand and aff Seficial seal in the

County and State aforesaid, the day and year first above writ}

My commission expiresiy= S - any’.
. OFFICIAL SEAL
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b e

.0n this. ,gf“ day of d;éﬂzggmgghé 1939,7before me personally abpeared Howard Morf,

_to - me . known to be the persor. described in and who executed the foregoing instrument, and

: ackﬁcﬂledged»that he executed’theisame‘as]his free act and deed.

IN  TESTINONY HHEREOF;‘I;ﬁavethéreunto set ny hand and affixed my official seal in the

. County and State aforesaid, the day and year first above written.

‘rMyvcommiésion expires: o ‘ S FgégzZg;¢44.¢xéz¢24¢ayzc—
: N . Notary Public

23950




| 2725 WASHBURN WAY :
(LEHATH. FALLS, OREGON

A tract of land :situatedéin th 2, Black 3,%Tfact 1080, NaShburn'Park, 3 duly

recorded pIat,'Klamath County, Qregon, being more particuiarly described as follows:
geginning. at 2 pognt on ' the Easterly »ight of way line of Washburn Way, said
point being s. 00°03:30° . a diatance of 314.74 feet from the Northwest
corner of said Lot 2. thence S. 89 56130" E. 400.00 feat to the Easterly line
of said Lot 02; thence along. said  Easterly line S. 00°+30" M. 185.00 feet;
‘thence N.: 89956'30" M. +1400.03 feet to the Easterly right of way line of said
{ashburn  May; ;the@ce.kaIQngﬁfsaid right of way line, N. 00704'50" £. 60.39 feet
00°03'30% . E. 12 - feet to the .point of . beginning, containing

ard ~ N. . : - B :
-.74,000.00:;square'}feetg withlﬁéarings‘basedfcnitract;loaoswaShburn,Park,,K\amath
. County, Qregon. . . N R FHES e

| STATE OF OREGON: COUNTY

* Filed for' record at request of == =T . Coy . A . the ___22nd—— day
of S Dee. . A ' 30, et “duly recorded in Vol. 89—
R ounty Clerk :
le’o}ml‘{M e X




