e .f...‘.;.{}L{.;L....{lé.S?QQ;}sénvepn;‘
raas tween

e, as granﬁor. William Sisemors, ag trustee, and
orporation organized and:existing under the laws of the

htqr ix'f:évb‘c"ably «gréfnts.f bargeins,’ ; m trust, with power of sale, the property in-
.-County, Oregon, described as:: | S : '

Lot 3 in Block 212 ILLS S ADDIT the City of Klamath Falls, according to the
‘of £3¢4 -on file i; he Off: L the County“Clerk of Klamath County, Oregon.

- Rey #613795

Z ' ICH ARE NOT
D PURPOSES OR ‘3ECURED SOLELY BY THE BORROWER'S RESIDENCE

ED BY US..TO BE -ENFORCEABLE, ™

- Grantorls pexformance under this trust deed and the note it secures may not be assigned
to 'p,r”b,e”_‘asysumed;‘by,anot‘her Party. In the event of an attempted -assignment . or assumption,
the entire unpaid balance shali become immediaiely due. and-payable. Lo
whict ' said “deseribed real properly is not currertly. usod for agricultural, Himber: or: grazing purposes,

togethor with all and singular the appurtenances, tenamonis, ‘hoyadifamqnf;, -:.‘cnfs,‘ issues; profits, ‘water” rights, "easemants or privileges now or
hereafter: belonging 1o, carived from. o in enywise. £ ppe-taining 1o the abave described premises, and all plumbing, lighting, heating, . vent;.
lating, dn'diﬁching.”nifrige}aﬁr} . ‘w‘tzféring and n':rriga:‘f:m opparatus, equipment and’ﬁxtuyes, logether with :all,.aynings.bveneﬁan blinds, floor
covering Jn; place such’ as well-to-wall carpeting and;linble:xh. shades and b;uilf-in app}iancf-s now ‘or hereafter installed in or used in connection
with the fdhove "described ‘premises; including all intavest tagrein’ which the grantor has or may befeafter "acquire, . for the purpose of sacuring
parformanca of ‘esch agresment of the grantor here;, conteined and the payment of the sum of. .S,eszeu...thousand_...a.n.d..,.nQ..A.cgn.t.s‘——-
l$.Z_LQOO|_Q.O* e Dollars; .with -inferest: fherec:%a}:c;ordl'ng to. the term;. of . a promissory note of even . date herewith, payable ta. the
baneﬁciary‘ or ‘order and made by the grantor, principal ‘and interest being sayable in monthly ins\‘e”menfs; of $..78.47.... commencing
S January 25 i 19 £} L O N

Thin trust deed shall turther securs the payment of sucli additional Money,
bo loaned hersafter by the bexeficiary to the: 8TA0t0r or others.
in-the above described rtpertf. 28 may- bs evidenceq by a’
If the-indebtedness lecuredv b7 this trust ¢ avidenced by
+-the bencfizlary may. eresit Payments . ri.celvoct -by. 18- upon
T

T
p:xit of a1y payment oq oue note anc part on arother, ' m 1
ect, . . ) ’

x?' at ita op
. A : i ...obl] (:atfon secured hereby.
tor hereby: covenants to and with the trustee snd the bének’ldnry * Should the rantor fall to kee;
- ‘premises: nnd ‘property onveyed by thls o3t deed are i may*a% its option carry oput e same,
I encumbrances ang that ‘the grantor il 1rd his helrs, - for ‘chay draw interest at the Tate speciffed n ¢
r s shall warrant. asd defend hic, safd " title thareto " ‘the grantor on demand and shall b
ageiast ‘the claims of all persons whomsoever.; T . his connection, the bene;

The gnntor covenanta and agrees to Pay- said note according to the terma
thereof and, when' due,. all taxes, A8seasments -aud. other cher ics levied apainat . .,
sald propesty; to keep sald property free from ay encumbriances having ‘pre.- : ' The grantor further a,
cedence gver this trusy deed; to complete all bulldings in courie of - construction covarants, condition:
or hereaftur constructed on safd remises withln six months from the date fees :and
hereo! or the date construction is hereafter commenced ; g
protaptly ‘end ‘in" good workmsnlike manner
2ald property 7hich may be Jdama,
©o8ts “incurred - therefor; ‘to
times during construction; to replace’ attorney’s

ary . within 1 . reasanable sum to'be tixed. by the t, on_Of proceeding in
which the bezeficiary or trustes may. nﬂ:car and in any suft brought b bene-
2ts now or ficiary to foreclose this deed, and ajl s d sums shall he cecured by this trmst
mit ar suffer - deed. Lo - . .
a1d ‘fioprovements

ntured acainst loss ‘The beneficlary win furnish to the grantor on written uest therefor ap
suth other-hazards as .the beneficiary may. from time o tine require; - anpua statement of ‘zccount but 3Ball not be obligated or :gulred cortt:mnh
Um - not" lass - thep' the'original'princfpnl sum of -the ncte-cr obligation any further statements of account,
d by this trust deed, in B .company or companles acceptable to the Lepe.
. Hiclary, aed to deliver the 3 ¢ in. corre R § N 7 mutually agreed that:

@ cvent- that any portion or 8ll of sald propert shall bo taken
of eminent domain or condemnntion,s the benefioia; shall have
mence, prosecute in its own name, appear in or de. end any ac.

roceedings, or to mzke gny promise ?lr 4 in
! the poli hu g uire' that all or uny portion of.
"_fj Fol cyt - reqlng. which are

In order to provide regularly for the prompt payment of sa'd taxes, asscys- by the
ments or other charges an Insuzance premiums, the grantor_ayrees 1o pay to polied by 1t tirst u;
the bene_ﬂcl.lr{, fogether with and In. addition” to the monthly payments of  fees secessarily ‘pald o %
riucipal and Interest payable under the terms of the note or 6b Igaticn secured balanct applied upon the Indebtedness secured hereb; ) y
Eereby, an amount edqual to one-twelfth (1/13th) of the taxes, tssesirrents pnd . At its own expense, to:take such actions and execute such shall
other charges due and payable with TeSPECE to sald property within ea ) Buccesd. - be meccssary in obtalning such compensation, promptly upon the beneficiary’s
Ing twelve months, also one-thirty. /38 he Insy Jrequest. L TR o . N .
payable W’:]h Tespect to said ert, o 2. At any time ™ lime to time upon written Tequest of the beneficiary, payment of its fees and
y ; b : Presemation of lhlsdegg and l};e nate f(_)r‘cndorscmenl_(incaseofﬁ.dl reconveyance, for canceltation), Without
; nrpog}) o £ el ther b h;med'toiltge; in : a.f?zgtx'ngfheliabilir'yo(anyncrs;mfnrlhe[x?aymcntofllmindcblodnc.‘s,(l)clnmtmmay(a)mmenlmlbemak-
oan; ar, At the ‘option ‘o “ie: beneficiaty, the sums: so paid of all- ing ofany m3p or plat 6 said pruperty; (5)join in granting any easement ©F creating and restiction therenn, ()
- :’_’e ”e'"“,“;"!’ fo. trust as ». b’f’;’&i:m‘;’;ﬁ; ‘;’ggg“" hm"'»"” ; ; Join in 3y subordinatinsi ar other agréement affecting this deed or the lien pr charge hereof; ()
brel pnyuf:l_e. ‘ 10T :¢ : che . Fhe AR b without wxmanty, alf or an part of the Prperty. The
el "wwne—m!ea!b,mmkd(}g'
proof el B

3. ; As additionat seurity, grantor hereby 2s3igna’ to beneticin,
- or continutiice of these trusts all .rents, issues,” royalties
astessments or otl}er‘gx’:;'xle'u t‘ﬁd 10: pay the 1 ad ol nn,y'pe (ud b
L i 1o . - payment of e.
WD on the -‘atatements nuhmllbed by  th ¥ dm’ rantor s

, and .to charge eatd isums to thas
¥ithdraw the sums which may be equired - from
» -if any,’ established -for that- hurpose, “The: §1antor “agrees

s 10} .the beneficiary _responsible: for failure ‘to hajel's 37 {nsur. Ppol

..2ace written ‘or for ‘any ‘logs’ or 'dmagn;grovlug out of ‘a :defet In:anyin . Torithe ; u’ secured,

“surance policy, ‘end ‘the “beneficla hereby i3 author; . N {1 . - PFCp stty, ARy ereof, In- ity awn narmeé.sue for op oth
lces, o ‘compromise arnd-settlo with any ‘insutance : ‘o - ; ' . e R “ [neltding: those Past: due and uppaild,
sich .nlaxuuugge Feceipty grolt:hem,e nbligations Ig;cupr:gm st I u‘:,fiu;x:e, «les's:e;: _'md-,expem'eadog !:gntlon and egllecuan. tacly
oom, g the : : a%le. atta:ney's: fees, upon any fnde secure
mu%r upon ssle .or other scqulsition . of the propexty as the b‘cn:ﬂduy :;?0 dcun’mnc.- o oaes seeured mb," dad i




4 ! Sou wid’ tatlnx 1sscanion’ of e X ; ent ud ﬁha Ame fixed. by the: pracodln mn
&h rents, {ssuea and profits or:the proceeds o o firy A ¥ ) ths purchzaer his . form u requi uy mr. cwwylu um
r ‘oom] enuﬂon or awards for: nn:r ta.kln or th perty, aad - periy. . thout or implied, .
-uca n or releue thereo!, 23 & ’ ‘ds  reclials ced of any m;tun or fu:u shall io eonulns(. proot -of m
h:mmder K .done’ pursuan : 3 1 pemng.s uchédktzl:lg the truatee but lneluding tha gnnwt
N T T h urchase a e sale.

vrl.lnl Wh t o Trustos sells p u&nwthopowm provided h
tra ed, ro rty and *funJ h bencﬂclnry n I tmum shall n};pg1 the p eeods of tha trusteo's ule as follows:
form' s with meh personal nmatlon oot cernirg the the salo | the trustee,
wounld gﬁﬁmm be, re(mred or a new m nypﬂmt and ressonable charge by “the. atwmey (2) To the oblixatlon secured .
.Y nerdae . tnut. deed. (3) To all penons having recorded lens subsequent
rests of the trustes the trust deed as theh- interesta appear
order of their priority. (4) The surplus, if any, to the -grantor of the trus
gmnur hg paym [ : y & 13 deed ‘or -{o his .successor in lnteres‘ entitled such surplus. -
Sgre 3 b Tany 4 Y-
mcdlately due and Faynble by dellve:ry to the tm!tce (»r wlirben no It 10. For T any resson permlwed by law, the bencficlary msy from time.lo
and eloction to sell the trust property, which notlca truel:e shal to time sppolnt a successor or successors to any trustec named hercin, or to any.
duly filed !or rword Tpon delivery of said notice of (btn it and: ‘o eell, trusteo . Upon such apgolutment and without con-
aposit with the: Lru-tea this tru and all® pmmhwr veyance to (h‘ succuasor trustee, the iatter shali be vested wlth all title, powers
notes d ocumen s -avidencing expcnditures smmd raby, “‘whereupon th nud dutles conferred tpon any trustee hereln named or a{: tod hereunder. Bach
trustecs shall fix the tlme end plnee ( ale and" giv netice thereot then teh t and shall be made by vl nn lmu'ument. executed
requircd by llw. A 8 by the beneficlary, conr.nlnln:x refercnce to this trust and its pleos of
: N record, which, when recorded in the office of the county clerk or recorder of (.he
© 7. Aer default and any time prior o fm fLNMm the date s¢ by A county or countles {n which the property {s situanted, shall be eoncluulvc proof
or other person.se privileged may pay the entire amount th :n dus mdu this trust deed and th: proper. nppomtmcnt of the successor trustee.

otligat ¢ qinclu penses actually incurre § in enf ircing the téems of the ol C11. Trustee aceepts this truat when thh deed, duly uecuted l.nd

tion and brustee's and attorme; 's fov 1ot excesding the amount provided By law s« ther than such porth fie, led d s made £ public record, as provided by law. ‘The trustes i» ol Obllalted
1 id llhe b’d meg(‘med md lhem,} cure '3 ddaull ot uom auy- party hereto of pend g sale under ani’ other deed of trust or of
principed as would not then 5¢ cue . i any! actlon or proceeding In which the grantor, benel clary or trustee’ smu be .
partv unless* such nctlon or p ia¢ “the trustee.

ter the lame of such nm 13 Ma; f bv law !ouom;
the rceordaﬂun of sald notice of default an givlnu notize of sale, ths, 12 This deed applies to, mures to the be_nem o! and binds all’ paruea
truster -pell said: property at f.ha time and placa ﬂxed I:y him’in nld notlce, hereto;” their heirs; Iexntees devlsees. administrators, . exzcutors, successors and.
ol sals,. dﬂzermnvhels or in. ugl arcels, and o order a8 h =7 assigas: The' term: ‘beneticlary’ shall “mean the h holderand owner, .including
. temine, at public’ auciion to the: ghtst bidder for ¢iah, gy thinl money u;s, ledgee, of the note secured herghy, whether or not named A3 & beneficlary.
Unjtel Butes. )] ablu at ‘the-time of sale, Trustes 108¥ p -atponc sale’ of all 1° ereim, In construing this deed and whenever the context so. requires, the' mas-
. iy portion of s pmpem by public’ announcemert iat 1l:ch tire and place ¢ culine gender includes the remlnlne and/or neuter, and the singular number.in-
2 nnd 1r time ensaﬂ . TOA; poutp( ne (hd la!o by yu u: mg . cludes the plurn s

- (SEAL)

- :1q89 - bofore me,_,ih%; undsrsiqned.t!

Pubhc in cnd for suid countyrvcmd ncte,
ztton and Earla. «Patt
‘“”qém be the 1d nucax’u’

'frcely cmd volunturl" for tho uses and p

Notary Public for! Oruaon
My co;nmkxaion axpire:

Klamat:h

1 cemfy that the withiﬁ instrument
was recewed forrecord on the 220 nd
dCIY of Dec. 1989 -
v atlls 06.. o'clock.... A M.; -and. recorded -
‘in book .M89.:___:___on pageisl -24703
Record of Mortqques of said County.

Wnness my hcmd cnd secxl of County

_Fxt 1yn1“iéhﬁ: LA i
wER County. Clerk”

.7 AND:LOAN ASSOCIATION
“540 Main Street ‘
Klamath ~alls, OR 97601

ownat and holinr of all .indabtecross socured by the foregolng trust deed. All sums secured by said trust deed
You hot nby ute directed, on péyment to you of any sums: owing o you undor tho terms of said trust deed or
ubtadnoss gecured by sald ‘trust doed (which are delivered to you herewith togsther with scid

di ated hy tha terms of suid gust deod tho estate now: he!d by you undar the




