Klamath First: Federal
: f‘540,Maln Street -
Klainaﬁh Falls, OR 97601

F“Secunt Istrument lsmadeon
7, ﬁ ec)ela Benga

. ("Trustee™). The bcneﬁcxary is
, which is orgam/.ed and existing

Borro wer owes: Lender the principalsum of : 1sand .
smmssDollars (U. S 8440 2l.lienek). This debt is evidenced by Borrower's note
dated the same date ag'this' Secumy Instrument (“Noie™); which' ;irowdes for month]y payments, with the full debt, if not
pdid €arlier, due and pdyablé on’:. "~ January 23, This Security Instrument
secures to: Lender: (a) the repayment ‘of the debt evidenced by the Note; with mterest and all renewals, extensions and
. modifications; (b} the ‘payment ofall ozher sums, -with' interest, ‘advanced ‘under paragraph 7 to protect the security of this
Security: Instrument; (¢) the perfoxmawe of Borrower's‘covenants and agreements.under this Security Instrument and the
Note;' and(d). the :repzyment ‘of ‘ary ‘filtire advances; with interest: ‘thereon; made to Borrower by Lender pursuant to the.
paragraph below (*Future- Advances™). FUTURE ADVANCES:: Upon request to: Borrower; Lender, at:Lender’s option prior
to-full reconveyance of: the property by Trustes to Borrower, may make Future Advances to Borrower. Such Future Advances,
- with'interest thereon, shall be: secd ted by this:Deed of Trust when' ‘evidenced by promlssory notes stating that said notes are®
~secured* hereby ‘For this* purpose= onower 1rrevoca\:l grangsiand c?lnveys to Truslee 1n trust, with power of sale, the
follow.ug descnbed pr: ' : ; Klama » L County, Oregon

The Northerly 40, feet .of: Lo ts 394 and%395 »Block :1?13 MILLS ADDITION ‘TO- THE- CITY..
0 AMATH AL'LS ] ‘ - &

BENTRE MOST”‘\GREEMENTS PROMISES AND COMMITMENTS MADE BY US ‘AFTER

: i"HE EFFECTIVE DATE OF THIS (AGT CONCERNIN(: LOANS 'AND OTHER "CREDIT EXTENSIONS WHICH

<. vARE.NOT FOR PERSONAL, FAMILY OR. 'HOUSEHOL) "PURPOSES OR:SECURED. SOLELY BY THE BORROWER'S
;fRESIDENCEiMUST BE: IN WRITTﬁf EXPRESS CONSIDERATION AND BE. SIGNED BY US. TO BE ENFORCEABLE."

*See’ Atf:é.chedf A&justabl e Loan:Rider made;a :p’aﬁt= hérein.f :

K’iéniath'.lf‘a'iis s
[City]

eafter. crected on the property, and all easements. rights,
ofits, water rights and stock and all fixtures now or
nlso be covered by this Secunty Instrument. All of the

: v the esmte hereby conveyed and has the nght to grant
L and onvey the Property and that  Propefiy is unendumbe; xcept fox‘ encumbrances of record. Borro»\ er warrants
and. will dé | r i ¥




“harges. * :Borrower shall promptly pay when dite
nd any prepayment and late charges due under the Note.

le law or t0 a written waiver by Lender, Borrower shall pay

til the:Note is paid in full, a sum (“Funds”) equal to

. en n priority over this Security Instrument; (b) yearly

ntsion'the ‘Proj ; if .any; (c) ‘vearly hazard-insurance premiums; and (d) yearly

: [ any.;These items are called *“‘escrow items.” Lender may estimate the Funds due on the

basis of current data'and reasonable sstimates of future esérow iterns. o » i

. nstitution the deposits or accounts of which are insured or guaranteed by a federal or

“ Lende ex.is such an'in on). Lender shall apply the Funds to pay the escrow items.
v " may. not charge for holding and applying the Fu s,.analyzing, the account or verifying the escrow items, unless
Lender, pays Borrower interest pn;tke Funds and . ble:law permits Lender to make such a charge. Borrower and
Lender may agree in writing thit iaterest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to t1e Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . 12 2 T :

-If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

~the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at:Borrower’s option, either proraptly repaid to Borrower or'credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Ler der is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the defciency in one or more payments as required by Lender.

Upon payment in full of :H sums secured by this Security Instrument, Lender shall promptly refund to Borrower
~.. any, Funds held by Lender: iIfun(léer‘;)aragrgph 19 the Property,is sold or acquired by Lender, Lender shall apply, no later

- n-imme yrior: ie.of' the Property of its acquisition by Lender, any Funds held by Lender at the time of

- application as a credit against the sumssecured by-this Seciirity Instrumerit..2 = :

77 3. Application of Paymaats,. Unlessapplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 skall be appli d: first: to late chargzs due under the Nbte; second, to prepayment charges duc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower, shall pay all taxes, assessments, charges, fines and impositions attributable to the

“Property which may attain priority. over this Security: Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pierson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this.paragraph. [f Borrower makes taese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, . - :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymerit of th: obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends again it enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien' or forfeituré’of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject ‘to‘a lien \whichitinay atfain: priority-over:this' Security Instrument, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy the:lien or take one or:more of the actions set forth above within 10 days
of the giving of notice. e L :

.+ 5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inlitded within the term “‘extended coverage™ and any other hazards for which Lender
requires:insurance: This!insurance shail be maintained in the-amounts and for the periods that Lender requires. The
insurance carrier providing the it surance shall:be chosen by Borrower subject to: Lender's approval which shall not be
unreasonably withheld, = = b c T o e
o Al insurance policies and renewals shall be acceptable to Lender-and shall include a standard mortgage clause.
Lender shall-have the’right to'hol the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and: rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier.and Lender: Lénder may make proof of lossif not made promptly by Borrower. S : a ‘

=isni7r Unless Lenderand Borrow ¢rotherwiseagreein writing, insurarnice proceeds shall be applied to restoration or repair

* of the'Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

restoration or repair is riot-econoraicilly feasible or Lender’s ‘security would be lessened, the insurance praceeds shall be

applied to‘the sums secured-by- this Security: Instrument, whether-or not then due, with any excess paid to Borrower. If

_ Borrower abandons the Property; or does not:answer-within 30 days a notice from Lender that the insurance carrier. has

.. offered to settle a clain, then Lenider.1n ay:collect the insurance proceeds. Lender may use the proceeds to repair or restore
;- ‘theé‘Property or to pay sums:secured ly:this.Security Instrument, whether or not then due. The 30-day period will begin

whenthenaticeis given. v i 7 el Ty D S : :

Ve Uriless Lender and Borrow/:r otierwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date/of the montlily payments referréd to in paragraphis 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is accuire¢ by Lendct; Borrower’s right to any insurance policies and proceeds resulting
from dariiage t6 the Property prior to the acquisition shall'pass'to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. oo

6. - Preservation and Maintenznce of Property; Leaseholds, © Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasté: If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agreés to the mergérin writing.~

7. Protection of Lender’s Rigats in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property-(such’as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

. regulations), then Lender may do and pay for whatever:is necessary to protect the value of the Property and Lender's rights

;" in the Property. Lender's-actions ‘may include paying any‘sums secured: by a lien which has priority over this Security

Log

;:: Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although

.- Lender may take action under this parajraph 7, Lender, does not have todo so. :
v ender under.this pacagraph 7 shall become additicnal debt of Borrower secured by this
r and Lender agra: to other terms of payment, thess amounts shall bear interest from
and 'sh : ith interest, upon notice from Lender to Borrower




C If Lender required mortgage insurance as a condition of ‘ma ing the loan' secured by this Security Instmmgﬁt,
Borfower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the” *
insurance terminates in accordance with Borrower's and Leader’s written agreement Of applicable law. - R

¢ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender.
shall give Borrower notice at the time ¢ f or prior toan inspa:tionfspeéifying reasonable cause for the inspection. T
3 9, Condemnation., "The procgeds of any.award or claim for.damages, direct or consequential, in connection with™

. “any condemnation or othier taking of ‘any part of the Property, or for conveyance in lieu:of condemnation, are heteby
o In i “the Property, the proceeds shali.be applied to the sums secured by this Security
Instrument, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherw ree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taliing, divided by (b) the ‘fuir roarket valie'of the Property immediately before the taking. Any balance shail be
fpéid.tOBbrro:wer.,"'”‘,' RS SRR R ‘ ,
i If the Property-is abandoned 1yy' Borrower, or if; i%ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then'due. -

Unless Lender and Borrower stherwise agree in writing, any application:of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbegrance By Lendér Not & Waiver. - Extension of the time for payment oOr
modification of amortization of the surns secured by this Security. Instrument. granted by Lender to any successcr in
interest of Borrower shall not operate tc release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti kzationtgf the sums secured by this Security Instrument by reason of any demand made
‘by the original Boyrowéi";ofB‘onquG"g r's sucCessors in interest. ‘Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of og‘preclﬁdé tlie exeréise of any right of remedy. S
» 11. Successors and Assigns ‘Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
© this Security Instrument'shall bind 2nd benefit the successors and assigns of Lender and Borrower, subject to the provisions

i

- ooof paragraph 17. Borrower’s covenaatsand agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute ths Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that_Borro*ucr's-in_tgres('\in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or ‘make any accorimgrations with regard to the terms of this Security Instrument or the Note without
that BOTFOWer's CONSENE. .. ifus fr it f s . o L
", 12. . Loan Charges. _ If the loan secured by this Security. Instrument is subject to a law which sets maximum loan
charges, and ‘that law is ﬁna‘lly;ii‘r‘.,tgn;reted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pcrmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Tifnits will b refunded {o'Borrower. Lendet may choose to make this refund by reducing the principal owed
under the!Note or by’ aking a dire ct payment to'Borrgwer If arefuind reduces principal, the reduction will be treated as a
partial prepayment:without any pripayment ¢chargeurcer the Note. e :
"13. -Legislation -Affecting Leiider’s Rights.” £ If .enactment or expiration ‘of applicable laws has the effect: of
rendering any provision of the Note ot *his Security Instrument unenforceable according to its terms, Lender, at its option,
may require ‘immediate payment :in f aitiof all'sums sccured by: this Security Instrument and may invoke any remedies
permitted by paragraph:19.71f ‘Lender exercises thisoption, Lender shall take the steps specified in the second paragraph of
paragraph 47eotin 1007 R T RN LI N I
" 14. . Notices. - -Any notice¢ to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class, mail .unless applicable. law- requires use, of another method.. The notice shall be directed to the
Property ‘Address or riny-other acldress Borrower designates by, notice to Lender. Any notice to Lender shall be given by
frst class mail to Lender’s-address stz,tcd‘herein'orr any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrament shall be deemud to have been given to Borrower or Lender when given as provided
inthispgmgraph.,‘;_}; I Y I B LA :
. 15..Governing Law; Severability. .- This Security Instrument shall be governed by federal law and the law of the

vjﬁi'i‘s'dic:t;i,on-iﬁ which the Property is Jocated. In the event that any provision or clause of this Security Instrument of the

‘Note contlicts, with applicable k¥, such conflict shall not affect other provisions of this Security Instrument or the Note

which ciin be given edect withou: the conflicting proyisiof. To,this end the provisions of this Security Instrument and the
‘Note arc declared to b severable, FEIR S - L ) ' o
‘16 Borrower’s Copy. . Borrower shall be given one gpnfoxfmed,_c"bpyl of the Note and of this Security Instrument.
RS v Transfer of the Pro pert; ‘or_a Beneficia| Interest in Borrower. If all or any part of the Property or any
interestin itis sold of transferrecl (orif a beneficial interestin Borrower is'sold or transferred and Borrower is not a natural
person) without. Lender’s prior yyriticn consent, Lender may, at its, option, require immediate payment in full of all sums
secured by this Security, Instrurnent. Houwever, this option shall not be exercised by Lender if exercise is prohibited by
fede:al,!awaso‘fthe,dat_egfthi@; Siecurity Instrument., e e L o
" If Lender exercises .tﬁhis;qpt’ion;.Lcy\derﬂsha_ll give Borrower notice of acceleration. The notice shall provide a period

' of not less than 30 days from the date the riotice is delivered or mailed, within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security, Iastrument without further notice or demand on Barrower. . .

T 18. Borrower's Right to Reinstase. 'If, Borgower megts certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior, to the earlier of: () 5 days (or such other period as

applicable law may specify;| ,;:ips;@tcmgnt)yb;fogn':salq of the Property, pursuant to any power of sale contained in this

' t;,or (b) entrey.cf a judgment en rcing this Security. Instrument. Those conditions are that Borrower:

| sums, whi would be dye under this Security Instrument and the Note had no acceleration

nts or fqgr@c_meri;_s; (c) pays all expenses incurred in enforcing this

reasqnable attorneys’ fees; and (d) takes such action ‘as Lender may
€asonat a A f ecurity Instrument, Lender’s rights in the Property and Borrower's
“obligation’ to.pay: b ity . Instrument shall, continue unchanged.  Upon reinstatement by

“Borrower, this Security I héceby shall remain fully effective as if no acceleration had
occux*ré@i.vl‘-lowg:'\?e‘r. i f 9gq¢le;q@ion under pafggraphs i3or17.




remstate at‘ter acceleratmn and the ri ght to hrmg a court 8Ctl0n~ assert the non -existerice of a default or any other

: defense of Borrower to acccleration and sale, Ifthe default is'not cu n or before the date specified in the notice, Lender
at |ts optron may require 1mmedlate payir. ent in, full of a'l sums secured by this Security Instrument without further
demand and may. invoke the powenot‘ sale and any other remedxes permltted by applicable law. Lender shall be entitled to
collect ‘all expenses mcurred in’ pursmng the remedres u'ovrded in this paragraph 19, including, but not limited to,
rcasonab!e attorneys’ fees nnd costs of vitle cvidence, . ‘L

If Lender invokes Lhe power of sale, Lender shall execute or cause Trustee to execute a wntten notice of the
occurrence of an event of default and ol Lender’s electron 10 causo the Property to be'sold and shall cause - such notice to be
recorded in each county in which any part of the Properl) is located. Lender or Trustee shall give notice of sale in the
manner. prescribed, by. applicable law to Borrower and to other persons prescribed by applicable law. After the time
reqmred by applrcable law, Trustee, wrthout demand on Barrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desngnated in the, notxce of sale in one or more parcels and in any order
Trustee determmes. Trustee may po t_a one »ale of all or any parcel ot‘ the Property by public announcement at the time and

- place of any prevrously scheduled sale‘ Lender.or its desrgnee may purchase the Property at ary sale.

Trustee shall deliver to the pur chasr_r Trustee’s dced conveying the Property without any covenant or v-arranty,
erpressed or implied. The recrtals in the 'Irustce s deed shell be prima facie evidence of the truth of the statements made
therein, Trustee shall apply he procee(ls of the sale in the rollowmg order: (a) to all expenses of the sale, including, but not
Inmted to, Feasonable Trus tee s and.atl¢ orneys’ fees, (b) to all sums secured by this Secunty Instrument; and (c) any excess
to the person or persons legally en i

‘20, Lemler in Possession. Upon a.celemuon under paragraph 19 or abandonment of the Property, Lender (in
person, by-agent or by judlcrally appointed receiver) shall be entitled to enter.upon, take possession of and manage the
Property and 1o collect the rents .of the Property including those past due. Any rents collected by Lender or the receiver

-shall be applled first to pajment of th: ccsts: of management: of the: Property and.collection of rents, including, but not
limited :to, receiver’s fees, premxums on recciver's bonds.and reasonable attomeys fees and then to the sums secured by
this Secyrity Instrument. . : St

- 21, Reconveyance. Upon paym«-m ol"all sums secured by this Secunty Instrument Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Ins:rument.and all notes evidencing debt secured by this Security

. Instrument to Trustee. Trustee shall re sonvey the Property, without warranty and thhout charge to the person or persons
legally entitled to it. Such pzrson or persons shall pay any mcordatron costs. - .

22. Sulistitute Trustee. Lendet 'mz v from time to ime remove Trustee and’ appomt a successor trustee to any
. Trustee appobited ‘hereuncler. Withou'! tonveyance: ‘of 'the Property, th(. successor trustee shall succccd to all the title,
o power and duties conferred upon Trustt.e hére ein and by appl xcable law T :

re executed by Borrower and recorded together thh
1 agreements ‘of each such rider shall be incorporated into and shall amend and
of this Security Instrument as.if the: rider(s) were a part of this, Security

] 2-4 Family Rider - ..

(Seal)

—Borrower

—Borrower

ember’ 21, 1989

seviedesnsvsovraarsnsesvenne

(_date) Lo




; STATE OF OREGON )
"COUNTY OF KLAMATH)

SS.

. On thls the 2lst day of Decembel, 1989 personally appeared Bruce”“”f
E. Brink who, being duly SWOTLT, did 'say that he is the attorney 1nf£acg ’
for Leela Benjamin and tnar he executed the foregoing instrument by
authorlty of and' in behalf ‘nf said principal; and he acknowledge&’sa
1nstrument to be the act and deed of oald pr1nc1pal. o : <

[

Voéﬁry Public:
i ¥y commlsSlon explres.




‘ NOTICE ']I'HE SECU Rl'l["! INSTRUMLNT SECURES A NOTE WHICH CONTAINS

A PROVISION AL OVWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES. IN THE INTEREST ‘RATE WILL RESULT IN HIGHER PAYMENTS.

~ DECREASFS IN T}[l lliTEREST RATE Wl[LL IRESUL'II‘ IN LOWER PAYMENTS.

. This’ erer is made this . 2.1§F. . d.ry of D"cember ey 9. .89 » and is incorporated into and shall
i be deemed tc» amend and supplement tlle Mortgage, ‘ed of. Trust or Deed to Secure Debt (the “‘Security Instru-
¢ ‘Borrower”) to secure Borrower’s Note to

Pmperty Aa’dr.e&s'

Modiﬁcations. In addmon to: me (,oven'mts and a greements made in the Secunty Instrument, Borrower and

BN Lender further covenant and agree g5 follows:
cih Ax. lNTERFEiT RA'I'E AND MON’IHI PAYMEN’E (CHANGES :
" TheNote has an “Imhal lnteresl Rate” of .9:715%. The Note interest rate may be increased or decreased on the
St. day of the month begmmng on:.. .., MaxCh. vesvviaa, 19. 91, and on that day of the month every
2.'..months thereafter. : : :
: Changes in the interest raté are g- >ve rned by chanaes inan mterest rate mdex called the ““Index”’, The Index is the:
L [Check one box o indicate Index.]
£(1): O* ““Contract Interest Ra te, Purchase of Pr=vrously Occupred Homes, National Average for all Major
Typﬁ of Lenders” published by the Feleral Home Loan Bank Board.
(2) gp.c Fede!:al Home. Lcan: Bank. of .Sap, Eranedsco. Ele
il ...~ ........ m;hly We;ght:ed Average Cost of

be no rr.wamum lirit on changcs -3
: “(1).. O There is no maxlmum lrmxt on._changes in the mterest rate at any Change Date.
*See NOte ' (2) . [X The interest rate cannat be changed by more than .1.0Q percentage points at any Change Date.
BElOW * If the interest rate changes, the ainount of Borrower s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hi Jher paymentu Decreases in the interest rate will result in lower payments.
B. LOAN CEIARGES
» . It could be that the loan secured ay the Secunty Ins t“ument is subject to a law which sets maximum loan charges
" and that law is interpreted so that the i mtm est.or other loan charges collected or to be collected in connection with the
- loan would exceed permitted Timits. ¥’ this i is the case, then: (A) any such loan charge shall be reduced by the amount
: neeessary to reduce the charge tothep pernL. tted limit; and .(B) any sums already collected from Borrower which exceed-
ed permxtted limits: will be refunded ta Borrower Lend2r may choose to make this refund by reducing the principal
ovred under the Note or by makmg a drrcct payment tc» Borrower
.. C. PRIOR LIENS '
. If Lender determmes that all.or’ any part of the surs secured by this Security Instrument are subject to a lien
s which has priority over this Secunty Instrument, Lender, may send’ Borrower a notice identifying that lien. Borrower
--shall promptly act with regard to tha\ lien‘as provided in paragraph 4 of the Security Instrument or shall promptly
- secure an agreement in a form sausfactory to lLender subordmatmg that' hen to this Security Instrument.
g B '!'RANSFER OF THE PROPER’IY :
2101 If therelis a transfer of the Prop rty subJect to para graph 17 of the Securrty Instrument Lender may require (1)
C 'an mcrease in the current Note interest rate or(2) an increase in (or. removal of) the limit on the amount of anyonein- -
.iterest rate chau ge (1f there isa hrmt), 3¢ (3) 2 3 change inthe Base Index ﬁgure, or all of these, as a condition of: ,Lender s
.- waiving the optrou to accelerate pro_ derl in paragraph 17. .
: By signing; this, Borrower agrees to ill of the abovs. : .
LoWith a linitonm: the interest rate . adJustments during the llfe of the loan of plus
) ,'Eor minus three (= 3 00) per( entage points v ’
L rnd R (Sealy

: "; . Bruce E Brink : ~-Borrower

i . the .. ,:_an :V, day IR
and duly recorded in Vol: - M89 .
524706 B

; L] County Clerk -
\Q Atz I{)b m}m%




