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‘Note; and d) the: repayment of iany : future; 2 advai

* to-full reconveyance ofithe property by Trustee

SHERMOTE oot
(' Trustee™), The beneﬁcxary is
which is organized and existing

‘[io ars(U.S. $ 000 .). Thié debt is evidenced by Borrower s note
dated the same date as‘this:Security Instrunem : 1pr0vxde5»for monthly paymcnts with the full debt, if not
paid earlier, due and payableon:. anuary:5,:2020.; <. This Security Instrument
secures to Lender:+(a) the nepayment of the. debt:evidenced by the Note; wnh mterest and all renewals, extensions. and
modxﬁcau ns; ) the ;payment of-all: other; swith interest, : fndvanced tinder paragraph 7 to protect the security of this
Security’ Ins! CITOWeT’s ‘covenants and agreements’ under this Security Instrument and the

' with intercst thereon, ‘made 1o Borrower: by Lender pursuant to the
VANCES Upon requtest:to-Borrower, Lender; at Lender’s ‘option prior
orrower, may rake Future Advances to Borrower. Such Future Advances,

elow (“Fu'urc Advances”) FUTU

with iterest t.hereon, hall be secured.by th' DeudA of Trust when evrdenc (

trust ‘with power: of sale, the
; = County, Oregon:

. )'1' FOR PERSONAL,*
OR: SECURLD SOLELY BY THE .BORR(OWEF

sed of the &state hereby co vg\ed and has the n°ht to grant
vey the Property and.th t the Propa ericumbere:

ldefend’ genera]l ‘the titlé




nder,; Borrower shall pay -
! ote, um (‘‘Funds™): equal to

‘assessments which may at n
‘on:the’ Property, if-any;. (c) yearly: hazard insurance premiums;:and (d): yearly
These items’ are called “escrow items.” Lender may estrmate the Funds due on.the

nder shall apply the Funds to pay the escrow items.

zing the account or verifying the escrow items, unless

W e rmlts Lender to make such a charge. Borrower and

he Funds. Unléss an agreement is made or ‘applicable law

requrres interest to be paid, Lende: shall not be requtred to ‘pay. Borrower any interest or earnings on the Funds. Lender
shall g gwe to Borrower, thhout chai rae, anannua accountmg of the Funds showing credrts and debits to the Funds and the

nder, togethe \ th thc future monthly payments of Funds payable prior to
amount requrred ‘to pay the escrow items. when due, the excess shall be,

e Upon payment in fullo all )ums secured Ly this Securny lnstrument Lender shall promptly refund to Borrower
“any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the ale of the Property ‘orits acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application-of Paynients. ~ Unless. applicable law provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to late cha:ges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable:under paragraph 2; fourth, to interest-due; and last, to principal due.

. .4, Charges; Liens. B«)rrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
: Property which may attain p] over this: Secunty Instrument,-and . leasehold payments or ground rents, if any.
Borrower shall pay these obligz tionsin'the manner: provided in paragraph:2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payraznt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph ‘Ifi Borrower, makeay these payments drrectly, Borrower shall promptly furnish to Lender

recelpts evidencing the paymen(s.”

!‘Borrower shall promptly dlscharge any lten whrch has pnonty over: this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment f 1e obligation secured by the lien'in-a manner acccptable to Lender; (b) contests in good
*faith tiie'lien by; or defends agzinst enforcement ofjthe lien in, legal proceedings which in the Lender’s opinion operate to
prevent ‘the. enforcement of the lien or forfetture of-any part of the Property; or (c) secures from the holder of the lien an

' this Secunty Instrument If Lender determines that any part of
y over i Instrument, Lender may. give Borrower a -.
more of the actions set'forth above within 10 days

‘f"-‘l“,‘",‘?s 1.’15‘.1‘3“
insurance carrier 'rovrdm tlw insurance Ashall be, "hose by Borrower subject to Lender s: approval wh.eh shall not be

he pohclec and renewals If Lender requires, Borrower shall promptly giveto Lender
y wel notices. In the event of loss, Borrower shall give prompt notice to the insurance

. carrier and:Lender. Lender ma; make proofof loss ifnot made promptly by Borrower.:
sz Unless Lender and Borrower otherwise agr.e in: writing, insurance proceeds shall be apphed to restoratron or repalr
of the: Property damaged if 12 restoration or repair-is'economically feasible and Lender’s security is not lessened. If the
:restoration or. repair is not.eco nonxcally feasible o' Lender’s security would be lessened, the insurance proceeds: shall be
applied to the sums secured by’ this Securit, Instmment. whether or:not then due, with any excess patd to Borrower. If
‘Borrower abandons the Propaity; or does not: nswer withiri 30 days:a notice from Lender that. the insurance carrier has
offered) to'settle a claim; then:Lender may collect thei insurance procéeds. Lender may use the proceeds to repair or-restore
‘the:Property’or.to pay sums sct:ured by this Secx.nty Instrument, whether or not then due The 30—day penod wrll begm

s when the notice s givel i

“Unless Lender and Borr 'owzrotherwise agre: in wntmg, any apphcatron of proceeds to pnncxpal shall not extend or
postpone the due date of the miontlily payments referred to'in paragraphs:1 and 2 or.change the amount of the payments. If
under paragraph 19-the’ Prope: ty is acquired by Lender; Borrower’s right to any insurance: policies and proceeds resulting

“from damage to the Property’ prior:t0-the acquisiti hall pass to Lender to the extent of the sums secured by this Security
Instrument lmmedlately pnorlotl >acquisition.

6. “Preservation and M ain iehance o 2 'ty, Leaseholds B rrower shall not destroy, damage or substantially
change the Property, allow the Property to déteriorate of ‘commit’ waste: If this Security Instrument is on a leasehold,
Borrower shall comply with th2 provisions of the lzase, and if Borrower acqmres fee title to the Property, the leasehold and
fee trtle shall not merge unless J.ender: agrees to the mmergerin-writing. :

;7. . Protection of- Lenr‘er", Rxghts in the Property; Mortgage lnsurance. If Borrower l'ails to perl‘orm the

3 covenants and agre ements conrpined in-this Security Instrument, or there is a legal proceeding that may significantly affect

:~Lender's rights'in the: Property {such asa proce“dmg in bankruptcy. probate, for condemnation or to enforce laws or

_ regulations), then Lender may. do und pay for whatever is necessary to protect the value of the Property and Lender’s rights

.*:in the Property. L*nder s al may includ¢ pzying any sums secured by a lien which has priority over this: Security

*Instrument, 2 X cour ) | easonable uttornéys' fees and entering on the Property to make rcpatrs Although
ake ac ider shis par; ) does not have to do so.

jall become additional debt ol‘ Borrower secured by this

-of payment, these amounts shall bear interest from -

‘shall be. payable ‘with:interest upon nouce from Lender to Borrnwerf : 5



-making'the loan secured by this Security Instrument,
rance in‘effect until siich time as the requirement for the
with Borr er’s written agreement or applicable law. . - -
: ; its agent may. make reasonable entries upon and inspections of the Property. Lender
otice at { he time of or prior 1o arvinspectionspecifying reasonable cause for the inspection.
oceedsof any zward or. ¢laim for:damages, direct or consequential; in-connection with
g.of any.part’of the’ Property, or for conveyance in lieu of condemnation, are hereby

aking of the Proparty, the ‘proceeds shail.be applied to the sumis secured by this Security

1 dlue, with any excess paid to Borrower. In the event of a partial taking of the Property,

Iwise agree in v Titing, the sums seciired by this Security Instrument shall be reduced by

ltiplied by the following fraction: (a) the total amount of the sums secured immediately

e fair market vaueof the Property immediately before the taking. Any balance shall be

. If the Property is ab ndoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to

. .makean award or settle a clairi for damages, Borrower fails to respond to Lender'within 30 days after the date the notice is

i-given, Lender is authorized to zollect'and apply the proceeds, at its option; either to restoration or repair of the Property or
to the sums secured by this See | rity Instrument, whéther or not then' S R

Unless Lender and Borrower otherwise agrez in writing, any application of proceeds to principal shall not extend or

- postponie the due date of the monthly payments referred to in; aragraphs 1 and 2 or change the amount of such payments.

10. - Borrower Not Released;: Forbearance By Lender’ Not & Waiver. Extension of the time for payment or

gs against any successor in interest. or refuse to extend time for
" payment or otherwise h ed by this Security Instrument by reason of any demand made
-by the original Borro o1 S ny forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclide xercise of any right'orrémedy,. = 7 : o :
, - 11. - Successors and Assigrs Bound; Joint gnd Several Liability; Co-signers. The covenants and agreements of
_ this Security VInstrurpent»'s‘}vxall‘ bind zad benefit the successo assigns of Lender and Borrower, subject to the provisions
- of paragraph 17, Borrower’s cavenants and a all be joint and several. Any Borrower who co-si gns this Security
. s not’ signir Security Inistrument only to mortgage, grant and convey
y under the terms of ‘this Security Instrument; (b) is not personally obligated to pay
Instrument; ancl. (c) agrees that Lender and any other Borrower may: agree to extend,
Accoimmodations with regard to the terms of this Security Instrument or the Note without

by this Security Instrument is subject to a law which sets maximum loan
so-that the interest’ or other loan charges collected or to be collected in
ni ) any. such loan charge shall be reduced by the amount
sums already collected from Borrower which exceeded
d | 0! make this refund by reducing the principal owed
under the Note or aking Ifarefund reduces principal, the reduction will be treated as a
- partial'prepayment without any pr ent’ undertheNote.* 7 oo oo - Lo
‘ 13. <Legislation Affecting: iLender’s Righ If: enactment ‘or. expiration of -applicable laws has the effect: of
rendering any provision of the Note orithis Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full-of all:sum :secured his Security. Instrument. and may invoke any remedies
ipermitied by paragraph 19.If ercises this option, Lendeér;shali takethe steps specified in the second paragraph of
- 'paragreph SREeL el E R Rt : ERCT SRR S
S 14, Notiges.. Any not ta Bo { i ) Lhi y Instrument shali be given by delivering it-or by
- mailing it by first class mail unless: applicable; law Jeat ires. f another. methed. The notice shall be directed to. the
: Property Address or any, other dd or . ‘ g 0 Lender. Any notice'to Lender shall be given by
£rst class mail to er’s ad nder. designates by notice to Borrower. Any notice -
en to Borrower or Lender when given as provided

ility. - This Security Instrument shall be governed by federal law and the law of the
located. In the ¢ / or clause of this Security Instrument or the
) ions of this Security Instrument ‘'or the Note

: 15 of this Security Instrument and the

all or any part of the Property-or any

sold or transferred and Borrower is riot a natural

re immediate payment in full of all sums

ercised by Lender if excrcise prohibited by

er.notice of acceleration. The notice shall provide 2 period

ed which Borrower must pay all stms secured by

piration of this period, Lender may invoke any

t rdemand on Borrower, E ) ’

er meelts certain conditions, Borrower shall have the right to have

tan the carlier of: (a) 5 days (or such other period as

Y] Jpursuant to any power of sale contained in this

Ui ' nt; Those conditions are that Borrower:

, y. I nt and the Note had no aceeleration
greements;. (c) pays all expenses incurred in

‘Teasonable attorneys™ fi
i




r before the date specifiéd in the notlce, Lender
b, t_hls Secunty Instrument without further

If Lender mvokes
occu rrence of an event of d
recorded in each county

fing the "Prbperty 'wrthout any covenant or warranty,
eed shall be prrma facle evidence of the truth of the statements made

accelem on under paragraph 19 or abandonment of the Property, Lender (in
r). shall be entitled to-enter upon, take possesslon of and manage the

o, recelvur,s fees; p!
this S .:ecunty Instrument.‘ . t
el 21 Reconveyance. U; n payment of all ms secured by thxs Secunty lnstrument Lender shall request Trustee to
- reconvey-the Property:and shal rrender this. S*c:umy Instrument. and all notes evidencing debt secured by this Security
. Instrument to Triistee: Tru liall- reconvey.ths Property: :without warranty and w1thout charge to the person or. persons
lcgally enmled to 1t. P cr pemons shall pay any; rccordanon costs. . :

¢ executed by Borrower and, recorded togcther with
xder shall be mcorporated intoand shall’ amend and

(Seal)

... =Barrower

as prenared; Y-




e ___2omd__day

and-duly recorded in Vol. _ M89

. ’(;ountyvCl_erk

1) TN R




