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SOUTH VALLEY STATE

‘hereinafter cé]le{i\Mor"ig;ag'dt, :

ool L : S T T e -hereinafter called Mortgagee,
- WITNESSETH, That said mort$agor, in considsration of ‘ ND. FIVE HUNDRED.AND_NQ/100'S

1:509- QO)‘A"""’"""V"_""‘""“' SEITIIIISIISTIL  Doil ‘to him paid by said mortgagee, does hereby grant,

' bargain, 'sdl,ar?d conw;‘V unto said miortgagee, his heini, executors, administrators and ‘assigns, that certain real prop-
“erty situated in KL‘ W\TH fisnn s L CoUnty, State of Oregon, bounded and described as follows, to-wit:

~LOT 6 AND THE WEST.5 FEET OF LOT 5, BLOCK 8, THIRD ADDITION TO WINEMA G
- THE COUNTY OF KLAMATH, STATE OF OREGON. - . .~ A GARDENS, IN

S  UF SPAZE INSUFFICIENT, CCNTINUE DESCRIPFION ON REVERSE SIDE)
Together with:all .and ringular the ienemants, hereditaments and_appurtenances thereunto belonging or in anywise appertaining,

vrar'xa. which may : horeafter thereto belong ot ‘appertain, and ‘the ‘rents; issues and "profits therefrom, and any and all fixtures upon said
‘premises at the'time ‘of the erxecution of. this: siortgage or .at any, time during the term of this mortgage.

To Have and to Hold the said preaiises: with the appurténances unto the: said. mortgagee, his heirs, executors, administrators and

i .ng{z;:fv' ;g(ftgagé;:;s'vinféddod to sec;inju ;ho e }{mimt. of—n‘éeéa‘;tfn pm Vf'ésoéyi'holaj,v dascnbed ‘as follows:
PROMISSORY NOTE DATED DECEMBER 20, 1989 IN THE AMOUNT OF $1,500.00 IN THE NAME.OF
‘LENDA‘ K. MATTHEWS WITH A MA:;TUH_I‘TY OF JULY. .5, 1'991 S o ' °

:.'L YTHE ;dati g’é f’ﬁff o; R’ﬁ'_-', ﬁgfé ,ﬁj.dthr ﬁﬁsEmi\rm N,t Ehse dAa]t\jDonR‘Evf\Té'w;{tS’a“ rsch:duled principal payment becomes due, to-wit:

| The mortéalor warrants tha! the procee‘d# Aul‘tlul Ioan represented. bv‘ the above, de;xrkb;d note and this mortgage are:

) i 7 X 17 () q;m W %, (e Mnt Natice ?e})@ : 7
%ygmg?g %%1‘;: W&éﬂz& ’:nor gagse, is elés?{&z(cé ors,” 2 %u%o’r&* ﬁ%ﬁ,x%j he is lawiully seized in fee simple of said

pre;piseu and has a vaIi , unencumbered title thereto
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2“

and .will warrant_and forever defend the same agfuinst ¢l persons; ‘that he 3vill ‘pay said: note, principal and interest according to ths terms thereol; that while
; any part of ‘said note remains unpaid he will pay all taxes, assessments ard other charges of every nature which may be levied or assessed against said property,
or-this mortgage or the note above ‘described, whin duc and payable and Eelore the same: may become delinquent; that he will promptly pay and satisly any
and ‘all liéns ‘or encumbrances’ that are or may becomu: liens on the premises or any part_thercol superior_to the lien of this mortgage; that he wil! keep the
" buildings now on wwhich mobe herealter erectcd on' the premises insured in favor of the mortgagee: against loss or damage by lire, with extended coverage,

. °g.
in'the sumof § ULL UHT e ina pany or J: table to the mortgagee, and will
havae all policies ol insurance on said prope:éy made pavable to the mortgifec as his interest may appear and will deliver all policies of insurance on said
© preinises to the mortgagee as soon as insured; that he will keop the building and impsovements on said premises in good repair and will not commit or suffer
any waste of said premises. Now, therefore, ‘if saic’ mor: gagor ahall keep 2nd poriorm ths covenants herein contained and shall pay said note according to its
terns, this conveyance shall be void, but .othcrwisc! shall remain in full loréc-as a mortgade to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure fo periorm. eny covenant herein, or if proceedings of any. kind be taken to foreclose on any lien on’ said premises or.
any part thereof, tha mortgagee shall have the optiin to declare ‘the whole artount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or perlcrmance, and this mortgage may be loreclosed at any time therealter. And if the mortdagor shall fail to
pay any taxes or charges of any lien, encumbrancei or. insurance premium as above provided for, the mortdagee may at .his option do so, and any payment so
made shall be added to ond become a part of the (ebt s:cured by this mor:gage, and shall bear interest at the same rate os said note without waiver, however, of
any right arising to:the mortgagee for breach of corenart. And this mortgage may be foreclosed lfor. principal, inferest and all sums paid by the mortgagdee at any
;- time while the mortfagor neglects to repay any sunis so paid by the mortgagce. &
- .- In the event of any suit or:-action being in titwred to foreclose this mwortfage, the losing party in such suit or.action agrees fo pay all reasonable costs
":ingurred by the prevziling party therein for’ title 1epor’: and title search, all st y: costs and disb ts and -such further sum as the trial court may
*- adjudge reasonable. as- the prevailing party’s atforney's fees in-such suit or action, and'il an appeal is taken from any judgment or decree entered therein the
;1 losing pariy’ further promises to pay such sumi as tie appellate court shall acjudge reasonable as the prevailing party's attorney’s lees on such appeal, all such
< sums to be included .in the court's decree.. Each anl all cf the c and agr ts_herein ined-shall apply to and bind the heirs, executors, administra-
. tors and assigns of raid mortgagor and of said mor:gagie respsctively, ‘In casv suit or action is commenced. to foreclose this mortgage, the court rmay, upon motion
i ot tie mortdager, appoint a receiver to collect the . -ents and prolits arising ovt of said premises during the pendency of such foreclosure, and. apply the same,
83t deducting all proper. charges and ‘expenses attindirg the:execution of said trust, as the court :may direct in its judgment or decree. ‘ o
> In construing this ‘mortgage,’ it is understood thit the mortgagor or nwrtgages ‘may be more than. one person; that if the context so requires, tho singular
: soun shall' be taken to.mean and include the plural; the masculine, the {sminine and ‘the neuteér, and .that Iy all ! changes shall be made,
assumed and implied to" make  the provizions hercc apgl " equally to corporations and :to individi B . - B

IN WITNESS WHEREOF, ssid mortgagor has hereunto sét

L7

890

4

2L 92

STATE:OF OREGON, : ' } s
- County of .....Klamath. . . " (SS .
_ i T certify that the within instru-.
. ment ‘'was received ‘forf're@:drd on thé" :
i Loit 22ndliday of Dee. . . 1989 .
i:éﬁ'f USE THIS : ~ét..;lZ::2.9..f...d'clock.'..v.m.,' and recorded
S e e N L ;;‘.‘:‘n‘;“:f::‘l’:z . ¢in Vbook/reel/volume No_...l‘!ﬁ?. ........ ...on
 SOUTH VALLEY STATE BANK ’ ~" {aBEL: IN-couN. page.28155... or as fee/file/instrument/-

; | T wwes - microfilm/reception No........9384......,

| 5215/SOUTH 6TH STREET. - .. Recordol Morigage of said County.
. i T P : L Y Witness my hand and seal of
T AFTER RECORDNIG RETURN 1D .. . o e County aftixed. :
SOUTH: JALLEY STATE BAK Lo i 1 :
5215 SOUTH 6TH STREET @ = : ...?.v“elnyn‘Biehn,,ﬂ,Cgmnty,wC};erk,.,-
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