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“THIS DEED O

rust, 2sigr ! I Gif ‘ ] Gf securing the payment- of a Promissory Note of even date in the' -

15um of £8 ntor to Be ; e tiereby’ g sybelly] ccﬁv}:_"ys and. warrints to Trusteé in'&-;st, .with power of saie;

v 2 uildings and imp;mehent«; now ¢r-heprafter erecudgthe}eon and-heating, ll’ch“mg.“plumblnz. ‘gas, electric, vcnulatimz.'retrrigeratinz and
oning equipment used.in conncetio! % ‘ol,whk:h‘.lb:r the'purpose of this Deed of Trust, shall be deemed fixtures of the property above
s Chemnll b e : ’

i Cadministraters; . upon the trusts ar |ﬂ for the uses and-purposes following, and none other.
bl : : 0 : o e fooy fap i T 2 B st HET
reserving the tight to.collect and use the same with or without taking possession

ice of such default authorizing Beneficiary to enter upon said premises and/or to

¥ the indebtedniess hereby secured by any lawful means,

=it HAVE AND TO HOLDsaxdland and ‘ﬁr;mEQs. i <> gh privilezes" and :appurtenances thereto belonging to trustee and his heirs, executors,

i o m d_Prom te_executed by the Grantor.in favor of the Beneficiary,' .
tefore maturity; or as extended or rescheduled; (3) Payment of any additional amounts, with interest
Heneficiary o Granior'in connection with.any renewal or refinancing, but the. Beneficiary shall not be
; 2 payment of un-z‘money vanced by :the Beneficiary to Grantor or to third parties, -
at the apreed rate, w accordance with the ‘covenants of this Deed of Trust. '

raritor(s) on the 4
Tt : o theipaviientof taxes aiid assessmen
" and: expenses agreed to be paid by the G ’
_..SECOND: To the pavment of K

':T0 PROTECT THE SECURITY HEREOF, GRANTOR () COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s fdvor-against fire
and. such’ gther; casualties zs the Beneficinry may specify. i ‘toithe fill'va of all improvements:for the protection of Beneficiary™ in 'such. manner, in“sach
--amounts,: and .in .such conip;nies’as Bereficiary” may. froin ‘timé ‘to ‘time” approve, and - to keep the policies therefor, ptoperly;‘cn’ﬂqxs’ed. on, dep'osil;yw‘rgh

Beneficiary and that loss proceeds {less expenses of couectikm) shall, at Beneficiary’s option; be applied on said indebtedness, wfag{b'er due.gr dot, or.to the .
..restoration’of said improvements; Such application. by the Boeneficiary shall no! cause discontinuance of any proceedings to foreclose~this D?éd'of Trust. 'g_n 3h5‘; !
- event-of:Foreclosure; all riglits 6f the Grantor in ihsurance ‘pulicies then'in [drce shall pass to'the purchaser at the foreclosure sale. {2)To Pa’Y whep’aue’a!l taxes:

liens (including any prior Tipst Deeds or Mortgages) and assessments that. may acerue against the above described premises, or any part thereof, 6r upon the' debft

secured:-hereby, or upon the interest of Beneficiary in said premises or in said devt, and procure and deliver to Beneficlary ten (lO)’,da)l\s";before the day ﬁxeg‘by
.law for ‘the first interest.or pPénalty to accrue thereon, the offjcial receipt of the proper officer,showing payment of all such tax'és'zipd'assess:ne‘nts. (3) Ihlpcv
event of ‘default by ‘Grantor(s) under Parazraphs 1 or'2:ibov Beneficiary, at'its option (whether electing to declire the whole indebtedness Secured ‘hérelv due
and collectible or not), may (a) effect the insurance above provided for and.ray the reasonable premiums and charges therefor: (b) pay ajl id_taxes, Yiensand
assessments without determining the validity thereof: ard (¢) such disbursements shall be added to the unpaid balance of the obligation Securéd by this Déed of
Trust-and shall bear.interest from-the daté of payment a £ the- cgreed rate: (4).T9 keep-the-buildings and other improvements now existing of Hereaftér erected in
good condition  and ‘repair; not to commit or suffer any .waste or any use of said premises contrary: to-restrictions of record or contrary to laws, ordinances or
regulations ‘of the proper public authority, and to perniit Beneficiary to enter st all reasonable times for the purpose of inspecting the premises, to complete
within one thundred eighty deys or restore promptly and in » good and werkmanlike manner any building which may be constructed. damaged or destroyed
thereon, und. to pay, when due, all claims for labor perfarmed and materials furnished therefor. (5) That he will pay, promptly, the indebtednsrs secured hereby
in full compliance: with the:terms;of said Promissory Noteand this -Deed. of Trust and that: the time of payment of ‘the indebtedness hereby sccured, or of any
portion thereof, may be extended or renevzed, and any fortians of the premises:herein described may, without notice. be released from the lien hereof, without
releasing or‘a‘ffevcting,the Persanal liability of any person for the payment of said indebtedneéss or the lien of this instrument upon the remainder of said premises
for the full amount .of said ‘indebtedness then remaining unpsid, and no change in the ownership of said premises shall release, reduce or atherwise affect any

:such personal liability or th2 lien hereby created. (6) Ttat be is seized of the premises in {ee simple and has good and lawful right to convey the same; and that

he does herghy foxqver warrant and will foraver defend the titl2 and possession thereof against the lawful claims of any and all persons whatsoever, :

IT IS MUTUALLY AGREED THAT: (1) If the said rantor(s) shall fail ‘or negiect to pay instaliments on said Promissory Note as the same may hereafter
become due,iof upon deéfault in the' rformance of any :agr-:emenv. hereunder, 'ur upon sale or other disposition of the premises by Grantor(s), or should any
action! or proceeding’be filed iniany ‘court; to enforce :iny: bLienon! claim-agsinst or interest’ in the. premises, ‘then -all sums owing by, the Grantor(s) to the
Beneficjary unider: this Deed of. Trust or urnder the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
n of the Beneficiary .or asiignee, or an other:persun who inay; ve.entitled to the monies due-thercon, In the event of such default; Beneficiary

xecute use Tru 1 (written Nof ot Default.and. of Ejcction-To CauseSaid Property To Be Sold to satisfy the obligations hereof, and
Trustee shall: filé such notice for record. in each ‘count) wherei or s me part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the' Promissory. Note and’all ddcurhénts eviden ng'. Hétreby, whereupon Trustee shall fix the time and place of sale and give notice

of'any obligation secured by this Trust Deed has'técome due by reason of 2 default of any part of that obligation! including taxes,
efidiary in acconlance with the terms of-the Trast Deeil, the Grantor or his successor in interest
in thq‘;grus nZar a subordinate ‘Tiust Deed or any person having a subordinate lien or encumbrance of record on
Ppropeznt time pri i | J e, Tri:stee for. the Trusteels sale if the power of sale therein is to be exercised. may pay to the
efiéiary, ‘or: his sucéesso ectiy b re amount then e under the terms of the Trust .Deed and the obligation secured.thereby (in-
cluding costs and ‘expenses nctually incurred in"enforcixy; rms of the oblig Trustee’s'and Attorney’s fees actually incurred if allowed by law)
other thar such portion ‘of the principal as ‘would fiot th én'be due hadino-defzitlt nd thereby cure’the default. After payment of this amount, all

" proceediniis had or instituted to foreclose the Trust Deetl shill'be dismissed or ¢iscontinued: and the ‘obligations and Trust Deed shall be reinstated and shall -

in force the same asif no acceleration had oceurreil. . : [N S

apse of such time as may then be reguired iby. law following -the recordation -of said Notice of Default, and Notice of Default and Notice of Salé

having been 'give_n-as.thenvreliuired by law,. Trustee; withsut:demand; on Grantoz(s), shzli sell said property on the date and at the time and place designated in

said -Notice ‘of Sale at public auction to the highest bidcer, the purchase price rayable in-lawful money of the United States at the time of sale, The person

; T ducting the sale may, for any cause he deems expedicnt, postpone the same! from time to time untilit shall be completed and. in every such case, notice of
: . postponement shall be given’ by {aratio ich i ]

: dch pérson at’the lime and place 14st appointed for the sale: provided. if the sale is postponed for

longer than: ore. day: beyorid: the day designated:in ithe: N 3tice] of Sale, notice thereof shall be ‘given-in‘the same manner as the original Notice of Sale. Trustee
executs end deliver to the t ite'Deed. ey ng s2id‘property 50'sold ;but without'any covenant of warranty, express or implied. The reéitals in' the
of matters or facts shall be conclutive proof.of tlie truthfulness thersof. tAny. person; including Beneficiary, may bid at the sale; -+ @« - - hgmein

vﬁppl)‘r‘\tbe" procéeds of the sale to payment iif (1) the costs and ‘expenses of é;e:cisiné th‘e'powér of sale and of the sale, including the payment of
title procured in connection with such sale and revenue stamps on Trustee’s Deed; (3) all other
person or:persons legally entitled thereto; or-the Trustee, in its discretion. may deposit the balance of.

he sale took place. . N




on proceeding: Beneficiary shall be-entitled to‘all”
id, bal including accrued interest.. of: the

>{8) Shouid rustorsell eonvey, txansfer or. dxspose of, ur fuflher encumber sai(l propeﬂ “or any part thereof without the written consent of Beneﬁcxary bemg
ﬁ:st bad ané obtained, the Benef‘ cun'y shall have the rizht, at ' d hi n.by fonhthh due and payable:

e hemb o the crmtrdry. neuher this Deed of Trust nor saxd Pmmxssory Note
th extent that he same may be le,ally enforceable; and any pmusum to the

{1 O)AIL nient of then' covenantsand ayeements‘hcrem contamed andall provisions of this Deed ‘of Trust-
.7 shalliinure-{0:and be’ binding upon the!Keirs; executon administratoks; sticcessors, grantees, lussees and assi “of the parties hereto respectively. Any reférénce - .
in thls Deed of 'I‘rust of the smgular shall be construed as plural where approprmte .

extcuted and knowledged is adea pubhc
in whlch Grantor(s). Benehcmry. o Trustee shau be a -

Bclore me.

£to you under the tern 'Déed of ‘Trust, to cancel all evid
vey. nﬁthout wnnlnty to'the p.mles esl;naud by the v.emu of said Deed o( 'l‘rust the estate now
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. PARCEL 1:

Allvth5t poftibn‘6ff1ptff, Section 22;'Townshipj39 South, Range
210 East of the;lelan@tte;Meridian,'in‘the,cpunty of Klamath, ‘
j:Sté;e'pf‘O;egQﬁ;kdeécrijéd as follows: . = .

'~ ?Beginnin§:at ﬁhequgphwestkcdfh {dfqgaid‘LQt 2,'ruhning thence’
’; South1828;feet;“the@de{EaétZSZG eet; thence North 828 feet,
' more or less,ftdjthe“szdivisipd_linéf?thenpé West- 526 feet to

_ the point of beginning. |

- PARCEL: 2: i
.. Beginning at a pointﬁoﬁgthe West line;of'Lot”2, which lies South
i along the lot line a'distance of 828 feet from-the Northwest
- . corner of Lot 2, Section 22, Township 39 South, Range 10 East of
i the Willamette Meridian,. in the:County of Klamath, State of
Oregon, and nunningfthehce:f South along the West line of Lots 2
and 3-of said Section 22 .to a péint which is on the West line
of Lot 3, 600 feet South of the Northwest corner of Lot 3;
thence: East aldistance.of‘526*feetjtb'a point; thence North
parallel to the West line of Lots-3 and 2 to the Southeast
. corner of that certain tract described on Page 438 Volume 167
”fDeengegords}of_Klanath”COunty,fOrég@n;.thence West a distance
‘0f 526 féet, ‘more oriless, to the point of beginning, said tract
being in: Lots: -2 and 3, Section 22, Township 39 South, Range 10
East of the‘WillaméftelMeridiang‘ih,the County ‘of Klamath, State
,Ofiorégon;;»' vt R EIE A DS e E R SN N SR
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‘oclockiis ., and duly recorded in Vol. —_M89 .,
y U 94774 RS ;
velyn B:i.;\;a‘hAn.'1;~ . County:Clerk.
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