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ij {odether with all ‘and singular v
tiow

: Sold; *conveyed, assigned ‘or alicnated by ;‘I"e Fi
' then, at the beneliciary's option, all obligatians secured by this instrument,

i~under the right. ol inent

".ggplig_i by it tirst upoh ‘any: reasonable costs: and.
- bot, 1,

- ficiary in ‘such. pr

" endors

DAVED RS BRI & SANDRAH;

OGNTAIN

OF KLAMATH COUNTY

,B"SEN',' husbaﬁc‘h and wife OF SULVIvOL:

—xl:‘tevdcably: grants, b

cof ‘Lot 1C;

£ ‘the County

#3°, ‘Oregon, described as:; Lol R

' WITNESSETH: . e : :
rdains, sells and- conveys. to trustee in'trust, \with” power of sale,

SUNSHNE 'I‘RACTS, according to theé,_oﬁficj;a]:}.;
Clerk ‘of Klamath: County,  Oregon.: - '

me {s, hiredi
_ ‘or ‘hereafter appertaining, and the renty; i
tion with said real estate. R

! and ‘appurt
16s' and profits thereot and all fixtures now or hereafter attached to or used in connec-

and ail other rights thereunto belonging or in ahyw}'se

grantor herein contained and payment of the

DN A fue

de: by grantor, the

. : er . terms.of.note Do i
ty of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

. - The date ‘of matu

s, iwith: interost; thereon according to the terms of a :promissory
inal payment. of . principal and interest, hereof,. if
19. : = :

beéo:ixg:s due: and ‘payable. In the event. the witiv'n described proparty, or any part thereol, or any . interest therein is sold, agreed: to- be

nfor witho

herein, shall become immedia;eb{ due and pavable, s« i

To protect the security of this trust ceed, drantor agrees:

. To protect,. preserve and maintain said
and- repair; ‘not to remove or. demolish any’ buildin,
not fo commit or perriit'any te of said pro,

uniprovement thereon,
¢ . roperty, s P
rjz?plel‘e or :restore promptly. .and, i

gtod.-and . workmanl,
y irmp mentiwhich may b corstructed, damaged or
destroyed . thereon; and pay when due all cos; Sl
1201 %3, :Ta coneply with all laws, ‘ordi
tions and restrictions’ aliecting said property;-it
join in executing suck linancing staternents purs
cial: Code as:the bentliciary may require "and  to . pay. dor diling same in thé
proper - public office- or ollices, .as ‘well “us the cost; of -a'l lien senrches. mace
tl;y 1iling officers or searching ‘agencies as may . be' deeraxd desirable. by the
eneliciary. i : Do :

3

. To provide and 7 ly - maintain ura::

naw. ot _herealtér “érected on the said premises againyt .
“and * such-other hazards 'néhe E.Ineh’oa 'y may - brony '
‘an’‘amount not less than § ul :,va'iue... .., written; in
-compznies - acceptable’ to” the benelicivry; with loss jayable to the latter; u'l
policies of-insurance -thull be -delivered to.the: benel giary asisoon as insurec’;
if. the grantor shall isil .or any reason to procure any sach insurance and to
deliver:said. policies to. the beneficiary at least -fifteen days prior to the expirzi
tion' of any policy of insurance now:or hereaffer ;laced on: said- building:
the 'Beneficiary may ° procure the same at grantor's sénse. - The' amour:
collected’ under ‘any". fite ‘or other insurance policy may. be ‘applied by bernefi
ciary upon any indebredness secured Aereby’ and in such ‘order ns beneficiar;
may determine, or at option of beneficiary the entiry amount. so collected, or
any part: thereof, ma; e released drantor. Such aoplication or release shall
not cure or waive an K of default hereund:r or invalidate any
act 'dane pursuant fo tuch notice. : .

© . 3. To keep said premises free from construciion liens and fo pay all.
tares, assessnients.and other charges that may be Ievied ‘or ‘assessed ‘upon o
against, said property before any par: of h taxes, ass- L
charg ecome ‘past'duc’or ‘delinquernit a promiptly” deliver rec,
to‘benasficiary;’ should: the ‘grantor lail 16" maké paynent o} any
megts, .insurance. premiums, :fiens or. othe. arges:piyable b
by direct. payment or. by providing with; fund
make’ such ‘payment,t ay. s ‘oplion,  mak

and the-amotint so . pad, wi X

He: her, with- the destribed in:pa-adrephsi6 ‘end’
deed, shall be added to and become a part of th

trust deed, without waiver of 'any rights arising from b

covenants Rereof and for such payments, with interest as

erty - hereinbelore -described,as: well : ns - the, grantor, - shali d:ta s th

sarne cxtentSthdt thej ' are ‘bound

ibe

for::the payment: of the oblijation Herein
described, and all suck’ payments shall.be immediately due and payable with
oul® hétice,” andthe" hbapaymont thereal shall. at the: apticn of tho beneticiney

rerder. allsums secured by this trust:deed imrediet iy o rid: payable. and!
constifute a breach ol rhis trust.deed. -, - . ... ... ;

"7 6. To pay all costs, fees and cxpenses ,of this tr ¢ A 514
of title search as wel ‘the ‘other costs ‘and ‘expensi3°0f The frustes incurfec
in connection with or in enforcing this obligation. anc' trustee's and attorney

fees: actually incurred. :

0.8 7 & b
ecunqy;rigbtl or .powers of beneliciary ]
action or:proceeding . i which the benéliciary or 't may: appear, including
any- suit-for -the. foreclosiiré “of “this dsed, to ‘pay -ali; costs ‘and ‘expenses;’ i
cluding “evidence of title' and.the beneliciary’s or tru: tee’s  atforney’s fees; the
o 3-'s -fees T d.in- this paragraph 7 “in all cases shall be'
- fixed by the trial court-and in the event of an apps:l frorm . any . judgment or
"decree! of the rial court. grantor further agrees to iy 'such sum as the ap-:
‘pellste court :shall adjudge reasonable as the beneliciary’s or. trustee’s aitor-
- ne3’s flees on suchappeal. N - : Lo . .
It is mutually agreed that:’ S ol . R
. 8. In the event 'that any portion or all of sa i propeefy ‘skall ‘ba taken
do in or cond ion, lenclciary shall have the
right, il it sa elects, to tequire that all or any portion of the monies payable
as: commpensation for suck taking, whick are in excess of 1he amount. required
“lo- pay 'all réasonable: costs, experises |8 attorney's fees mecessari H
. incurred by grantor..in’ such : proc s, -shall: be ! aid ‘to bensticiary - and
exptnses und atlorney’s fees, ;
J courts, v paid o= incurred by
1 and the  Dal; applice’; upon “the indebt

in the irial ‘and

roper'y. in' food condition
0

* Unitorm. Commer-

i or demage by lire
't to time require,. in

in&udﬁn’g the cos.

irst- having obtairied the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

Fe it

granting .any " easement or ‘crealing any restriction thereon; (c) join in any .
subordination. or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without_warranty, all or_any. part ol the property.. The
#rantee "in “any ‘reconveyance may be described as the “person or persons
=y legallyentitled thereto,’ and.the recitals there'n of any matéers or facts shall
e conclusive proof ol ‘the truthfulness thereof. Trustec's fees for any. of :the
services mentioned in this paragraph shall be not less than $5. T
! U110 Upon -any delault by gruntor hereunder, beneliciary may at any
| time ‘without notice, cither in person, by agent or by a receiver to be ap-
- painted by a court, and without regard to the adequacy of any security lor
- the indebredness heteby secured, enter upon and fake possession of said prop-
erly or. any’ part thercol, in its own name sue or otherwise collect the renls,
issues and profits, including those past due and unpaid, and apply the same,
less: costs and  expenses of operation and 1 ion, including re le attor-
;uy's fees upon any indebledness secured hereby, and in such order as bene-

:liciary ‘may defermine.
: < A1 The entering upon und taking possessioh. of said property, the
Ollection of such rents, issues and _prolits, or the. proceeds of lire and other.
W indurance ipolicies. or' comipensation or  awards for any - taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
‘waive 'any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice. B - :
wiovst 112, Upondelault by grantor in payment of any indebtedness secured
‘-hereby’ or in his performance of any agreement hereunder, fime being of the
essence with respect to such payment and/or performance, the heneliciary may
declare all sums . secured hereby immediately due and payable. In such an
event the beneliciary at his election mmay proceed to forecloss rhis trust deed
in-equity ‘as a mortgagde or direct the trustee to foreclose this trust deed by
advertisement. and sale,” or .may; direct the trustee fo pursue any other right or
remedy; either at law or in equify, which the beneliciary may have, In the event
the benelitiary” elects to foreclose by ‘advertisement and sale, the beneliciary or
the trustee shail execute and caute to be recorded his written notice of delault
- and his election fo sell the said described real property to satisly the obligation
" secured hereby whereupon the trustee shall fix the time and place of sale, give
notice theérsof as then required by law and proceed to loreclose this trust deed
* in the 'manner providad in ORS 86.735 to 86.795. c
13 Adter “the trustee:has commenced foreclosure by advertisement and
sale, nd. at any time prior-10. 5 days betfore the date the trustee conducts the
sale, the. grantor.or ‘nny othér: person:so” privileged by ORS 86.753, may cure
the default or defauits. If'the default H of a failure to pay, when due,
sums secured by the “frust ' deed, the default may be cured by paying the
entire amoun! due at the time- ol the cure other than such portion as would
“inot then'be duc had no' delault occurred.’ Any. other delault that is' capable ot
being cured may be cured by tendering the perlormance required under the
..obligation, ar trust, deed. In "any case, in addition to curing the delault or
delavlts, the person ollecting.the curs shall pay 1o the beneliciary. all. costs
‘and expenses nctuallfy' incurred in enforcing the, obligation of the trust deed
togdetherwith trustee’s:and attorsiey’s fees not excvedmd‘thuuamoqnfs provided
By daw: . % g N h " ; S proyice

14, Otherwise, the sale shall bé held o
place “designated in the notice of sale
be._ post,

n the date and at the time and
or the time to which said sale may.
ned as provided by law..The.trustee -may sell said property. either
ne’parcél ‘or - in: sepdrate ‘parcelsand -‘shall sell the parcel or parcels at
auttion ‘16 ‘the highest. bidder. for ¢ash, payable at the time of sale. Trustee
3 +shall-deliver: tor the ipurchaser.:its ‘déed. in form as required by law conveying -
‘the r;perly 30 sold, ‘but without any covenant or warranty, express or im-
. plied. The recitals in the deed of any matters of fact skall be conclusive proof
of : the: truthiulness thereoi. Any person, excluding the trustee, but including.
the grantor and beneficiary, may purchase at the sale. B R
-+ 15, When trustee sells pursuant to the powers provided ‘herein, frusiee
: shall apply the proceeds of sale to payment of (1) the expenses of sale, in
cluding the compensation of, the trustee snd a reasonable charge by trustee's
attorney, (2) to the obligation securad by the trust deed, (3) to all persons
Aaving recordid” liens subsequent. 1o rhe interest of fhe nster in the trust
cded: as their. interests. may’ appear in' the order of their priocity and C4) the
»su.‘:l)us. “H any, to the grantor or o his Successar in interest entitled to such
csurplus. o o g . -
. 16, Beneliciaty maay froa time 10 time appoint a sucCessor Or Stoces-
sors fo'any trustee ramed kerein or 1o any trustee ay 2 i here-
under, “Upon such dppointment, -and - without conveyance {o. the successor
trustee, the latter: shall ‘be vested with all title, poweérs and duties conlerred

upon any trustee herein named or appointed hereunder. Each such appointment
' subatituts

- grantor. agrees, at'its- own: expense, to fake such actions ¢
ue 1 sith’ a6’ aBbal]\'bé ‘necdssar braining suc

Iy upon b iciary’s: request, . . :
9."A¢t any. time and from  time to time-upo.
payment: of ‘its  lees and preseatation of- this
ment- (in case of iull reconveyarces, for cancell itior. ), "wi

‘ritten requést of bene-
deed and -the note . for :

am shall ke made by written instrument ‘cxecuted by beneticiary,

.which, when; recorded (in- the ,mortfage records of the county or counties in

*whichilie property 'is situnted, shill' be conclusive proof ol proper appointment

of the successor. trustes, . - P ) N

vt ‘17.:-Trustee,” accepts “this. trust  when this decd, duly ‘executed and

- acknowledged is made a-public ‘record as provided by law. Trustee is not
Bli

0. :
the liability of any person’dor the. payment of the ir debtecdness, trustee may
(a) .consent-to the making of any map or plat of sad preperty;. (b) ioin in |

ted .to notily any party hereto of pending sale under any -other decd of
trust or of any action. or procc_edin/{ in. which grantor, beneliciary or tfrustee .
~shall. be a party unless such action or proceeding. is brought by trustee. -

Y:IO‘TE: ‘l;he_" Tros e
or ‘sevings. lond: loan
- property ‘of this’ state, " its. su

uste fgerh inde? rqusr' be ejther:

T i

hereur - n_ul:arney,. who- It ‘an .active mem

o “busing s’ ‘urcer’ the, laws iof \Oreg.an”or the' Unired States,* o title company 2
ents ¢ b((xp:hez, the United Stales or ary ogency thereof, or an escrow: agent licensed under ORS 696.505 ta 696.585,

member. of the. Oregon. State Bar; a_bank, itrust company
1 e horized . fo insure title 1o el




: The gran watrants ha he, proceeds of ihe loan reprasenfed by tho -above descnbed note and this trust decd are:

(a)¥ primosily for grantor persana), famrily or fousehold 2:urposes (see Impor; Notice below );
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ed applies. to, 3 1 : jos-her r exrs, legatees, dewsees, admxmsira{ors, executors,
- personal epresentatives, suCcessor d_assi jns. he term beneh

‘holdér and ‘owner, including pledgee, of ‘the contract
- sscured.- Izereby, whether or not named ;a8 & Sen, i s ; mg this doe and, wbenever fhe context so reqmres‘ the masculme
. gender t’! irid ‘theé he si !

m-king q
s FormiNe 1319,0 oqvivoknt
d, dlsng:rd'

-(SEAL)

AW el 4

) and. # recon ey,

- Beneficiary ...

troy fhis Trust Dosd OR THE NOTE vAiih it ibcures. Both v the trusioe for

yonce wilt o rod
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