B oy R neoiia EE it ;. :
and conveys: fo ' trustes in ‘trust; with power: of sale, the property, -
A 'bed_ . R S I R AT :

_to the Cityiof Klamat i Fallsy:
ce: of the County: Clerk of ‘Klemath

togsther with: all and singulat the tenems nts hqredigaments and appurtenances and all other rights thereunto helonging or in. anywise

iinnow or hereaftér appertaining, and. the raats, issues and prolits thereot and all fixtures now or hereaiter attached to or used in connec-
* . tion with said resl estate. oA : S Bt . : -

"?F_ORM;}N(?E, of gqéix:_aéreemgnt bf grantor herein contained and payment ék.the

= - . ? et - = . “thereon aecbrding to the. terms of a promissory
rewith, payable ‘ta bctjgef N : ) 8 the final payment. of principal and interest hereol, it

)5 5
Z paid, to;be" duean payable, Smimrniei TR £ U AT ST LU i e S
o 1 -The date of maturity of the debt secu - ¢h rument is-the:date,: stated above, on which the tinal instaliment of said note
- becomes due and payable. In the - event e within described nroperty,. or any part thereof, or any interest therein is sold, agreed to be
(- sold; conveyed; assigned or -alienated - by the  grantor withoti £ itten consent or approval of the beneficiary,
then, at the bereficiary’s option, all obligntions secured by thi ¢, the maturity dates expressed therein, -or
1« herein, shall become immediatsly due and payeble; i o S A :
To' protect the securify of this trus: dezd, grantar agrees: i+ < ceon . . L

: 1. To protect, preserve and maintain sa pregerty in good- conditio fran; ing any. easement or creating any yestriction thereon; (c)‘ join in any
and repair;inat to, remove or demolish any. buil 4 or improvement thereo subordination or er agreement affecting this deed or the lien or charge
t.to' commit or. permit, any. waste .ol said property .. _ . . : ereol; (d) recom _Without warranty, all or any part of the property. The

.. To. complete . or Testore : promptly  and A ance may be describéd as the “pérson” or" persons

o : i + i legally: entitled ‘thereto,” and the recitals therein of any matters or facts shall
‘be conclusive ‘proot of the truthiulness thereof. Trustee's fees for any of the -

‘laws, ordinances; 1 i Vi 1 d in'th. graph shall be not less than $5. :

s and restrictions aflecting said property; it} H i to A 10. Upon“any  detault by grantor hereunder, beneliciary may at any

. join-in"executing. such th ng sta nts. : the Ce time -without notice, either in person, by agent or by a receiver to be ap-
".cial ‘Code as: the beneficiary may require. and 19 ipay : for "liling ‘same in the pointed by a court, and without regard fo the adequacy of any security for
proper public’ office ‘or offices;’ as'well as ‘the cait of all ‘lien searches reade ' the indebtedness hereby “secured, enter upon and fake possession of said prop-
by: liling officers ‘or searching "agencies ‘as may: Le:deemed desirable by the  .erty or. any part‘thereol, in its own name sue or atherwise collect the rents,
ariath N i i : O 1ssties.and prolits, including those past ‘due and unpaid, and apply the same,
b rand. y - .maintat; on . the ‘bulldings less costs and expenaes of operation and collection, including reasonable attor.
reatier erccted on the sa _promises a;% inst ]oas or damage by tire ney's fees upon any indobtedness secured hereby, and in such order ay benee

~and ‘such other haxards as ¢, icgar. A tlntete tipie requirs. in ticiary may determine. X
<an amount not- léss than 8-.%]1’11 an‘fswaf:fé (Y(a-td writters in Lo 110 The entering upon and ‘taking possession of sajd property, the
panies: acceptable’ to the bene ¥, with Josi g Jatter; oIl . ‘callection ol uch rents, issues and prolits, or the proceeds of fhre and other
, policies of: insurance ahall. be delivered to; a4:300n as insured; insarance “policien ‘of compensation or awards lor any taking or damage of the
i 1k the grantor ‘shal? fail .o ny r P ‘any such insurance and. o property, und the application or release thereol as Moresaid, shall not cure or
T ir=said. ‘polici prior to the expiri-. .. waive ‘any default or notice of default hereunder or invalidate any act done
vd . on; sa;:_ih buildings, " pursuant to such rotice.
enelics R . Proc A 5 Cxpense. The amo ¢ .yt 112, Upon . delault by grantor in p. 2t af any indebted) d
olfected under ‘any fite ‘or Other irsurance. policy may’ be applied by bensii- . hereby or in p}‘x’is"bu!orman{:euol any agreemen: hereunder, time being of the
:Glary upon ‘any indebtedness’ securec hereby. and ia suzk order’as beneficiary essence with respect to such paymert and/or perforraance, the beneliciary may
:may :detertnine, or at option ‘of bereticiary - the enire arnount so- collected, ‘or declare all sums d hereby i diately due and payable. In such an
. eceol,. may ﬁqlrcleaﬁcdﬁajran!ur. Such application or relense shall event. the beneliciary at his election may proceed to foreciose this trust deed
aive: any default or. natice of detault. hereunder or invalidate any 17 equity a3 a-mortgage or direct the trustee o foreclose this trust deed by
© 2 4 ) S g i : advertisement and sale, or may direct the trustee to pursue any other right or
5. To .keep said - premises froe .irom constriction liens and to pay all remedy, either at lew or in eguity, which the beneficinry may kave. In the event
toxes, assessments and other chargei that may ba leviod ‘or assessed l:fon or the beneliciary elects to foreclose by advertisement ane sale, the beneficiary or
Fﬁ“ nat. said . property . before any part. of such, faxes, cisessments and other o trustee shall execute and cruse 1o be recorded Ay written notice of defauft
i i"¢hardes. become- paat du r delinquent and promptly: c'eiiver receipts 3 " and his election (o scll the.said described real Froperly o satisly the obligation
Lch ary; should  the ‘gtantor Iril ‘to miake parmert of .any taxes; secured: Aereby whereupon the frustee shall fix the time and place of sale, give
me niurance: premiumis, 'hens‘iqr'other:c.hgrgei payalkle: g ' notice. thereof as then required by luw and proceed to forec/ose this trust deed
Gy tlirect. payment. or.by praviding -beneficiaty. +vith . " in the manner provided in ORS 86.735 to 85755, A
m. such. paymerit,” beneliciary may, at_its opticn,, 13, After the trustee Ras commenced forecio:ure by sdvertisement and
and . the amount so’paid, With intere:t al the ‘rate 4 te secure sale, and' at any time prior to 5 days befare the date the truztee conducts the
Aereby,  tagether. witiv (the obligations deseribed -in paragraphs: 6 ‘and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be' added to and become a part of ths debt recured by this the def: or defaulty, i} the ‘defaul i of a 7;,']‘,,, ta pay, when due,
trust -deed,’ without waiver of any rights arising 1rom Lreach of any of sums ‘secured by the trust deed, the default may be cured by paying the
\covenants hereof -and for such payments, with interest alore:aid, the prop- entire amount due at the time ol the cure other than suck portion as would
“erty, hereinbefore “described, .ay well yas: the dranfor; isiull: bey bound. to’ “not then: S¢ due had no delfault occrrred. Any other default that is capable of
eame extent that they’ are bound for ihe payme ’ being cured may bte cured by tendering the performance required under the
dascribed, and all sush payments shill be immedi: g E W olligation ¢ trust deed. In any case, in addition fo curing the detault or
ut rotice, and: the ron aymient therxol. shall, at thi op n 0 ¥ delaults, .the person eilecting the cure shall pay to the beneticiary all costs
2l sums isecuied- by this trust deed immeéditely dué -and payable ‘and expenses actually incurred in enforcing fhe obligation of ‘the “irust‘deed
tu;e ‘E’b’e“‘-‘h of ‘this trust-deed. ; : : . " toffether ‘with frustee’s' and attormey’s lees not eiceed the P 4
. To law. = - . e Coies
by 1a 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to whigh said sale may
:-be, postponed. as .provided. by law.. The. trustee may sell said property either
- in"one parcel or in’ separate” parcels and shall sell the parcel or parcels at
£ L. Cauction 1o “1he ‘highest bidder . for cash, payable at the time of sale, Trustee
ar, including - . shall .deliver <to:the purchaser its deed in-lorm as required by law conveying
expenses, Ly ' the p, . , but without any covenant or warranty, express-or im-
reficiary’s or tristee’s attorriey’s fees; tine plied., i he deed of any matters of lact shall be conclusive proof *
amount of atforney's lces mentioned in this paragraph 7 in all cases shall D¢ of the truthtulness thereol. Any person, excluding the trustee, but including
lixed. by the trial court and in the event of an appsal {rom any judgment or the grantor and . beneticiary, may purchase at the sale, .
decrec of the trial court, grantor fusther agrees to’ pay such sum as the ap~- 15. When trustee sells pursuznt to the powers provided herein, trustee
peliate court “shall acjudge rensonabls as the benel ciar;”'s or trustee's attor . . shall apply the P ds of sale to pay t of (1) the expenses of sale, in-
ney's. lees on such appeal. : : : : ¢ cluding rhe)eompe:salig;: of ‘the rru::;ebandha reasan;bﬂl; c;m;—ge by" trustee’s
¥ " o ) 2 i atiorney,  (2) to the obligation. secur ¥, the trust deed, (5) to all persons
X 1t is mutually agreed !hatf 3 4 . . i econded liens subsequent to the interest of the trusfce in the trust
; ;8. In the evert that any portion or all of sad property thall be taken intorerts may APPORE N the order of their prioeiry and 04) the
uader the right ol ¢ d or 4\ foty benlisiary rhall have t}e wirphas, i ang, 1o the frantor or ds Ais saesser N dnterest entitied 10 sich
right, it it so elects, ro require that ull or any potlion ol the monies payabie surplus, - X
au icompensation lor yuch taking, whizh are in exc. : (16, Senelicinry  may from time to time APPOINE & SUCCessor OF sucCes-
fo pay all reasonable costs, ) 3018 to any trustee: nemed herein or to any successor frustee sppointed here-
incurrsd by : ¥ i ) ‘- under, . Upon' such’ appointment, and without conveyance o the successor
it - £i i trustee, the latter shall be vested with all title, powers and duties conferred
n the trial and ‘appellate courts, necessarily paid: i g < ' upon any frustee herein named or appointed hereunder. Each such appointment -
in pr dings,” and the .bal, applid upon :the indeb an batituti all be made by written instrument executed by beneficiary,
secured hereby; and, jrantor agrces, . at its .own expe nze, (o take such actions " which, ;when recorded. in the mortgage records of the county. or counties in
L execute such instrumients 'as sha beonecessary *‘in' btaining such icom T which theproperty .is situated, shall be conclusive proot of proper appointment
promptly ‘upon ‘beéneficiary’ reéquest i ! : of.the’ duccessor trusree.: - - - R R s 3
Atany tims and from timd to ¢ 60 3 B 15T 50 d2 Trustee Laccepls this trust when "this dved,” duly! ‘executed ‘and
3. and presontatio i & the note fo made a public record &s provided by law.:Trustee-is not
g * 6l full ‘reconveyances, 1or :éanc o 4t ‘fo 4 " party; hereto of ‘peniding sale’ under any other deed ‘of .
lity of any person for' the payment ol the indekt-dness, a . any action or proceeding Jn which grantor, beneficiary or trustee
fisent ‘Yo’ the’ muking of ‘any:‘map’or - plat.of sud property;. (b) { i ‘' party. ,qnlessiducg action or’procecding is. brought by frustée,: © 1+

rol the. frustae: Jiot sund & pither. an cltornay, Who s “ah activa mamber, of the ;Orégan Stale Bar, a bank, truit company -
o2ldtion ‘quthioriz ed 'to o * busin Jows‘of Oreydn‘or:the ‘United  States,. o title -indusance tompany. authorized : o™ insles’ title to- real
subsidiaries, affiliates, agents! or' bc: i the United- States or. any agency thereof, 87 an.escrow agent licensed under ORS &94.505 to 694,585,




G eto xcept Mortga 3
Records of' z(lamath Coun’cy' Oregon E

0. ,Sale‘ gecbr«iedr

B APV

that,t_l-m pr: epresents I by ‘the -above described note and this trust deed are:.
Ca)*primarily for: grantor’s:personal amzly or holxsehoid purposés: (see: Important-Notice: below), :
(mm;xmm mmaawm mmmmmmmmwmx

) Tb is deed, apghe

Iegatees, devisees, admmzstralors, execu!ors,
sonal

‘mean"the holder end. owner, mcludmg pledgee ol the contract.
a enelxc:ary in In constmmg this de: J and anaver the context 0 requ:ras, the masculing,
and the i gul mber i o .

¢ whichever: wum:my (e) orl
ad the’ b

Beneliciary :

T NOTE which it sseu o b dollvared to the trusteo for ¢ fon L:alors reconvey: will be made.

. STATE OF OREGON,
“County of ... Klamath.:
27 i Icertify thet the within instrument. -
- was recexved for record ‘on the 22nd.. day -
- of Rega..: -, 1989.., .
i ap 3 140 o'clock L RM., and recorded
Vin book/reel/'m ume No. .._.mBB......,..
or as fee/file finstru-
ECORDERS US o ment/mxcrofxlm/receptron No...... 9404
'Récdrd of Mortgages of said County.
“Witness my hand and seal ‘of
County affu.«d Tl

_.m.m@hn ,.._Cnm:y_.ﬂm:.

NAM‘

o ByQauA.m:-ﬁhm&a@égc Deputy

88,




