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“'38:U.S.C. Accrpiable to

EE;EE;“";:?;;’ 8 TR : S)T DIEED

N OTZ{CE THIS LOAN IS NU [ &SSTUMAHSLE ‘WITHOUT THE APPROVAL
QF ”lTHIE VETERANS ADMINIS' TRATION OR ITS AUTHORIZED AG]ENT
The ﬂttached RIDEIR 1s made a f*)arrt of tE.n S mstmment

" ‘December ~ =, 19189 -, between .

, as Grantor,
-, as Trustee, -

BASIN LAND AND HOME MORTGAGE, INC > an’ Oregon Corporation , as'Beneficier);.

--WrrNgsss'm; Gtanwr irrevocably,Gm rs,‘ jBARGAINs, SELI and CONVL‘YS to TRUSTEE IN TRUST WITH POWER
OF SALE' the property in. oo ‘”Klamathf v P e County, Oregon, described as:”

.;Lot 20‘1n Block 15 Tract 1064 Fi t Addltion to Gatewood, according to the

kof the County Clerk of l\lamath County, o

"5 BEC 25

F‘Prop rty Address.‘ 5540 Valleywood Dr ive Lo
Klanath Fal]s, OR. 97603

"Ta}s Account Number. » 3909 14CA* 280 _»Key.} 5/4701;»‘-‘

whlch sa1d descrlbed real property is not cu 'remly ‘being used for agricultural,.timber or grazing purposes, together
with all and singular the tenemerits, hereditsiments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues anc-orofits thereof, SUBJECT, HOWEVER, to the right,
power, and authonty hereinafter given to and conferred upon B =nefic1ary to collect and apply such rents, issues, and
profits; and all fixtures now or hereafter attashed fo or used in connecnon with said real estate, and in addition thereto
the followmg descnb ed household apphances, whxch are, and shall be deemed to be, ﬁxtures and a part of the realty,
and are a pouxon oi the secunt,/ for the mdebtedness herem mennoned P .

" VM MORTGAGE FORS » (3131263 8100 » (800)521-7291




sreeme.

AND NO/100 '

nt of ‘Gra’nth; herein _c:ontajned'and payment of the sum of ;.

" Dollars (8 56,055. 00 ). with interest

thei'e;on according to the terms of Va p{omis:;pry~xiote of even date heréwith, payable to Beneficiary or order and made by Grantor,
JOHN KORYNASZ and JUDITH M. KORYNASZ, husband and vife

the final payment of principal and interest the reof. if not sooner pai

d, to be due and payable on the first dayof January 2020 ,

I. Privilege is reserved to prepay atany ﬁme, without premium er fee, the entire indebtedness or any part thereofnot lessthan the amount

of one installment, or one hundred dollars ($100), whichever is lo:
prepayment, other than on an installment due ¢ ate, need not be credi

prepayment, whichever is earlier.

ss. Prepayment in full shall be credited on the date received. Partial
ted until the next following installment due date or thirty days after such

2. Grantoragrees to pay to Beneficiary a; trustee (under the termis of this trust as hereinafter stated) in addition to the monthly payments
of principal and interest payable under the ternis of said note, on the first day of each month until said note is fully paid, the following sums:

(a)  Aninstallmentofthe groundrents, if any, and of the taxesa

nd special assessments leviedorto be levied against the premises covered

by this Trust Deed; and an installme at of the premium or premiums that will become dite and payable to renew the insurance on the

premises covered hereby against loss

companies satisfactory to the Beneficiary; Grantor agreein
instaliments shall be equal respectively to one-twelfth 1/

by fire or such other hz

zard as may be required by Beneficiary in amounts andin a company or
3 to deliver promptly to Beneficiary all bills and notices therefor. Such
12) of the annual ground rent, if any. plus the estimated premium or

premiums for such insurance, and tates and assessments next due (as estimated by Beneficiary. and of which Grantor is notified)
less allinstallments already paid therofor, divided by the number of months that are to elapse before one month prior to the date when
such premium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in

. trust to pay such ground rents, prem {um or premiums, and taxes and special assessments before the same become delinquent.
The aggregate of the amounts payabl: pussuantto subparagraph (@) and those payable on the note secured hereby, shall be paidina
single payment each month, to be applied to the following items in the order stated: ‘ o

(1) ground rents, taxes, special zssessments, firé and other hazard inisurance premiums;

(II) * ‘interest on the note secured licreby;

(III):-. amortization of the principal of said note. - *
Any deficiency in the amount of any such aggregate monthl
payment, constitute an ¢vent of defaslt vnder this Trust Dee

ﬁ, payment shall, im]ess paid prior to the due date of the next such

graph 2 preceding shall exceed the amount of payments actually made by

1ce premiums, as the case may be, such excess may be released, applied

n any indebtedness secured hereby, or be creditcd by Beneficiary as trustee on subsequent payments to be made by Grantor for such items, If,

o
however, such monthly payments shall not be sufy

to Beneficiary as trustee any amount necessary to mal:c up the deficienc
the amount of the deficiency, which notice may e given by mail, If a
provisions hereof, full payment of the entire indebtedness secured
indeb i ‘credit balance remaining under the

icientto pay such iterns when the same shall become due and payable, then Grantor shall pay
y within thirty (30) days after written notice from the Beneficiary stating
{ any time Grantor shall tender to Beneficiary, in accordance with the
hereby, Beneficiary as trustee shall, in computing the amount of the

defau isions of thi Jeed and thereafier a sale of the pre .
Beneficiary acquiresthe property otherwise aft:r default, Beneficiary as trustee shail apply, at the time of the commencement of such
proceedings, or at the time the property is otheiwis: acquired, the amount then remaining fo credit of Grantor under (@) of paragraph 2
preceding, as a credit on the interest accrued and! unpaid and the balanze to the principal then‘remaining unpaid on said note.

4. . AtBeneficiary’s option, Grantor will pa ‘2% late charge” not exceeding four per centum (4%) of any installment when paid more than
fifteen (1 5) days after the due date thereofto cover the 2xtra expense involved inhandling delinquent payments, but such “‘late charge?”” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedncss secured hereby, unless such proceeds are sufficient to discharge the

entire indebtedness and all Pproper costs and expenses secured hereby.

To Piogz:cg the Sgcurity of This Trust Deed,; Grantor Agrees:

5. To protect, preserve and maintain said “roperty in good

condition and repair; not to remove or demolish: any building or
improvement thereon; not to commit or permit any waste of said
property. . ) ) ’ o s

6. To complete or restore promptly and in good and work-
manlike manner any building or improvement wtich may be con-
structed, damaged, ordestroyed thereon, and pay vhen due all costs
incurred therefor, and, if the loan secured hereby or any part thereof
is being obtained for the purpose of financing ‘construction of
improvements on said property, Grantor further agrees:"

(a)  to commence construction promptly and to pursue same
with reasonable diligence to completion in accorciance with plans
and specifications satisfactory to Bereficiary, and . )

() to allow Beneficiary to inspect said property’ at all times
during construction. The Trustee, upon presentation to it of an
affidavit signed by Beneficiary, setting forth facts showing a default
by Grantor under this numbered paragraph, is authorized to accept
as true and conclusive all facts and statements therein, and to act
thereon hereunder. i

7. Tocomply with all laws, ordinﬂnces,“regﬁléﬁons,’cbvenants,
conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type or

types and‘amqnn_ts as Beneficiary may from time to time require, on

the improvements now or hereafter on said premises, and except
when payment for all such premiums has heretofore been made

under {@) of paragraph 2 hereof, to pay promptly ‘when due any -

premiums therefor; and to deliver all premiums t 1erefor; and to
deliver all policies with loss payable to Beneficiary, which delivery
shall constitute an assignment to Beneficiary of all return premiums.
The amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, .3r at option of
Beneficiary, the entire amount socollected, or any pé rt thereof, may
be released to Grantor. Such application o release shall not cure or

waive any default or notice of default hereunderorinvalicate anyact -

done pursuant to such notice.

9. Tokeepsaid premises free from mechanics’ liens and topay -
all'taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, .

assessments and other charges become past due or delinquent and °

promptly deliver receipts - therefor to Beneficiary; should the
Grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by Graritor, either by

direct payment or by providing Beneficiary with fund:i with which to !
make such payment, Beneficiary may, at its option, 1nake payment.

thereof, and the amount so paid, with interest at the rate set forth in
the note secured hereby, together with the obligations described in
paragraphs: 10:and 11 of this Trust Deced, shall be added to and
becomieapart of the debt secured by this Trust Deed, vsithout wajver

of any rights arising from breach of any of the covenants hereof and

: forsuch payments, with interest as aforesaid, the property hereinbe-

fore described, as well as the Grantor, shall be boun_d to the same

10.. To pay all costs, fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of the
Trustee incurred in connection with or in enforcing this obligation,
and irustees and attorney’s fees actually incurred.

To appear in and defend any action or proceeding pur-

‘porting to affect the security hereof or the rights or powers of

Beneficiary, or Trustee; and to pay all costs and expenses, including

‘cost of evidence of title and attorney’s fees in a reasonable sum to be

fixed by the Court, in any such action or proceeding in which

- ‘Beneficiary or Trustee may appear, and in any suit brought by

Beneficiary to foreclose this Trust Deed.
12. ' Topay at least ten (10) days before delinquency all assess-

‘ments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said
property; topay, when due, all encumbrances, charges and liens with
interest, on said property or-any part thereof, which at any time
eppear to be prior or superior hereto; to pay all reasonable costs,
fzes, and expenses of this Trust,

13. - Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obli-
gation so to do and without notice to or demand upon Grantor and

. without releasing Grantor from any obligation hereof, may: Make or

do the same in such manner and to such extent as either may deem
nzcessary to protect the security hereof, Beneficiary or Trustee
being authorized to enter upon the property for such purposes;
commence, appear in and defend any action or proceeding pur-
Dorting to - affect the .security hereof or the rights or powers of
Beneficiary or Trustee: Ppay, purchase, contest, or compromise any
encumbrance, charge or lien which reasonably appears to be prioror
superior ‘hereto;: and; in exercising any such powers, incur any
liability, expend whatever amounts are reasonably necessary there-
fer, including cost of evidence of title; and reasonable counsel fees.

14. Topay within thirty (30) days after demand all sums prop-
erly expended hereunder by Beneficiary or Trustee, with interest
from date; of expenditure at the rate provided for in the principal
iadebtedness, and the repayment thereof shall be secured hereby.

15." Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make said
note and this Trust Deed eligible for guaranty orinsurance under the
‘provisions of Chapter 37, Title 38, United States Code, and agrees
nottodo, or cause or suffer to be done, any act which will voig st

guaranty or insurance during the existence of this Trust Deed,




: ItIs MUTUALLY AGREED THAT

st 6. Should ‘the propen:y or any pan
damaged by reason .of any public xmprovenent or condemnatxon
.praceeding, or damaged by fire, or earthq 1ake, or in any’other
manner, Beneficiary shall be enutled to all compensation, awards;
and ,other payments or relief therefor, and !shall be entitled at its
optxon to commence, appear in and prosecut in its own name, any
action or proceedmgs, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
pro"eeds of any policies of fire and other insurance affecting said
property are hereby assigned to Beneficiary, whomay after deduct-
ing therefrom all its expenses, including reasonable attorney’s fees,
apply any moneys so received by it, at its: opzon, either to the
restoration of the damaged premises or to the reduction-of:the
indebtedness. Grantor agrees to execute such further assignments of
any compensation, award, damage, and right of action and proceeds
as Benef iciary or Trustee may requlre

177 That upon the request of the Benefici lary the Grantor shall
execute anddelivera supplementa] note or notes forthe sum orsums
advanced by the Beneficiary for the alteratioa, modernization,
improvement, maintenance, or repair of said premises, for taxes or
‘assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included
in the note first described above. Said supplemertal note or notes
shall bear interest ‘at the rate provided for in the principal indebted-
ness and shall be payable in approximately equal inonthly payments
for such period as may be agreed upon by the Beneficiary and
Grantor. Failing to agree on the maturity, the whole of the sum or
sums so advanced shall be due and payable thirty. (30) days after
demand by the Beneficiary. In-no event shall the maturity extend
beyond the ultimate maturity of the note first described above.

18. By accepting payment of any sum sccurzd hereby after its
due date, Beneficiary does not waive its right cither to require
prompt payment when due of all other suris so secured or to declare
default for failure so to pay.

19. Thatthe lien of this instrument shall 1emairi in full force and
effect during any postponement or extension of the time of payment
of the indebtedness or any part Lhereof secur ed hereby.

20. Should proceedings be instituted ‘to register title of said

property under any Land Title Law, Grantor will pay upon demand -
all sums expended by Trustee or Beneficiary. including reasonable. -

attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title.

21. Atany time and from time to time uson written request of
Beneficiary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of fill reconveyance, for
cancellation and retention), without affecting the ‘liability of any

"+ person for the payment of the indsbtedness, Thustee may (a) consent’

“to the making of any map or plat of said propeity; (b) join in granting
any easement or Creating any restriction thereon; (c) join in‘any
subordination or other agreement affecung this Trust Deed or the
lien or charge thereof; (d) reconvey, without warranty, all orany par:
ofthe property The Grantee in any reconveyiince may be described
as the “person or persons legally entitled thereto.” and the recitals
therein of any matters or facts shall be coaclusive proof of the.
truthfulness thereof. Trustee’s fe &s for any of tne semces mentlonec
in this paragraph shall be $5.

22, As additional secunty, Grantor hervby assigns to Beneﬁ~
ciary during the.continuance of ‘these trusits, ell rents, issues,
royelties, and profits of the property affected by this Deed and of any:
personal property-located thereon. Until Grar tor': shall defaultin the
payment of any indebtedness secured hereby or in the performance:
of any agreement hereunder; Grantor shall hx we the  right to collect.
all suchrents, issues, royalties, and profits earned prior to default as’
they become due and.payable, save and ex¢epiing rents, issues,
royealties, and profits arising or accruing by reasor: of any oil, gas, or
mineral lease of szid property. If Grantor sha i default as aforesaxd
Grantor’s right to coilect any: of such moneys shall cease and’
Beneficiary shall have the right, with or withoit taking possession of
the property affected hereby, to:collect all rt: nts, royalties, issues.
and profits. Failure or discontinuance of Bene ficiacy at any time, or
from time to time to collect any such moneys si1all aot in any manner
affect the subsequent enforcement by Ben:ficiary of the right,
power, and authority to collect the same. Nothing, herein containec
shall be, or be construed to be, an affirmation by Beneficiary of any
.tenaacy, lease or ¢ption, nor an assumption of liability under, nora:

.-subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option.

23. Upon any default by Grantor hereun der Beneficiary may
at any time without notice, either in person, by agent, orby areceiver
to be appointed by a Court and without regard to the adequacy of
any security for the indebtedness hereby secured enter upon and
take possession of said property or any part thereof, in its own name,
sue for or otherwise collect said rents, issues, and profits, including |
those past due and unpaid, and apply. the same, less costs and

expenses of operation and collection, including reasonable attor- -

ney's fees, upon the indebtedness secured her:by, and in such order:
as Beneficiary may determine.

24. The entering upon and taking possession, cf said pmpem,

the collection of suchrents, issues, and profits orthe proceeds of fire
and other insurance polxcxes, or:compensation or awards for any .
taking or damage to the property, and the zpplication or release:
thereof as aforesaid, shall not cure or waive aity def4ult or notice of*
default hereunder or invalidate .any act done pursuant to such
notice.

'25." ‘Upon default by Grantor m'paymenmf any indebtedness

secured hereby or.in performance of any agreement hereunder,

all sums secured hereby mmedxate - due

4, and payable by delxvery to Trustee of written notice of defauit and - ="~
+.election to sell the trust property, which notice Trustee shall cause to
-tbe duly filed for record. If Béneficiary desires said property to be

sold; it shall deposit with Trustee this Deed and all promissory notes

“and documents evrdencmg expenditures secured hereby, whereupon

the Trustee shall fix the time and place of sale and give notice thereof
as then required by law

26. 1If after default and prior to the time and date set by the
Trustee for-the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under the
terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would not then be due had no
default occurred, the Grantor or other person making such payment
shall also pay to the Beneficiary -all of Beneficiary’s costs and

" expenses incurred up to said time in enforcmg the terms of the

obligation, including Trustee s and attomey s fees not exceedmg

. 8$50.if actually. incurred.

27. Afterthe lapse of such time as may then be required by law
following the recordation of said notice of default and the giving of
said notice of sale, Trustee shall sell said property at the time and
place fixed by itin said notice of sale, either as a whole orin separate
parcels, and in such order as it may determme, at public auction to
the highest bidder for cash in lawful money of the United States,
payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals
in this Trust Deed of any matters or facts shall be conclusive proof of
the truthfulness thereof. Any person, excluding the Trustee, but

-including the Grantor and Beneficiary, may purchase at the sale.

28.  When Trustee sells pursuant to the powers provided

-herein, Trustee shall apply the proceeds of sale to payment of (1) the

expenses of sale, including a reasonable charge by the Trustee; (2) to
the obligation secured by this Trust Deed; (3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Deed: as their interest may appear in order of their priority; and
(4) the surplus, if any, to the Grantor or to his/her successor in
interest entitled to such surplus.

29. For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee named
herein or to any successor Trustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon
any Trustee herein named or appointed hereunder. Each such
appointment and substitution shall be made by written instrument
executed by Beneficiary, containing reference to this Trust Deed

‘and its place ‘of récord, which, when recorded in the office of the

County Clerk or Recorder of the county or counties in which the

-property is situated, shall be conclusive proof of proper appomtment

of the Successor Trustee

" 30. (a). The waiver by Trustee or Beneficiary of any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently occurring.

(b) . The pleading of any statute of limitations as a defense
toanyor all obligations secured by this Trust Deed is hereby waived,

. -to the full extent permissible by law.

31.. (a): In addition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, may bring

.an action in the proper court for the foreclosure of this instrument as

a mortgage, upon default, and upon proper proof obtain all the
remedies in such action that are given by any statute or other law of

--the State of Oregon.

. (b).No power or remedy herein conferred is exclusive of,
orshall prejudice any power or remedy of Trustee or Beneficiary.
(c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to
timé upon the conditions prescribed herein or by operation of law.

32, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but notin excess
of the amount actually paid or unconditionally incurred by the
proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees,
dev1sees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of the Grantor hereunder are j joint and
several. The term *‘Beneficiary™ shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or
notnamed as Beneficiary herein, and whether by operation of law or

. otherwise. Whenever used, the singular number shall include the

plural, the' plural the smgular, and the use of any gender shall mclude

" all genders

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as prowded by
law. Trustee is not obligated to notify any party hereio of pending
sale under any other Trust Deed or of any action or proceeding in

.which Grantor, Beneficiary or Trustee shall be a party, unless
. hmuaht by Trustee.

.33, IF the indebtedness se‘.un‘d hereby be guaranteed ‘or
insured under Title 38, United States Code, such Title and Regula-

_tions issued thereunder and in effect on the date hereof shall govern
- the rights, duties and liabilities of the parties hereto, and any provr—

‘sions of this or other instruments executed in connection wiili said
indebtedness which are inconsistent with said Title and Regulations
are hereby amended to conform thereto.

“36: “Thié Trust Deéed shall be con

! ued according to the laws of-
the State of Oregon. -




-v_fst'avte of Oregon ) . “l:i |
Comty ol Kianarh Jos 101 December 26, 1989

Personally appeared the atov:i-named Sherry McManus, personally known to me to
be the same person who was: subscribing witness to the foregoing instrument,
who, being sworn, stated :that she is doirg business at 4729 South 6th Street,
Klamath Falls, Oregon, an¢ that she knew John Korynasz and Judith M., Korynasz,
the persons described in &énd who executed the foregoing consent, and they
acknqwledgéds said ‘instrument to be their voluntary act. Before me.

I\otary Public gon
- i My Commissiom. $12/19/9%2
TO R T ~‘I‘Fustee ' T .
.Ihglundm 'ncd mghﬂfﬂg__gyner and holder of all mdebtcdness sccured by the. foregomg Trust Deed. All sums sécured by sard
: Trust eed l;;;v zen nd sati ﬁed You are hereby dlrected on payment: to:you of any sums owing to you under the terms ; . :

of said’ T‘qu'tDe'é "Pirsuant to statute, t6 cenel’ ail evidentes of indebtedness secured by said Trust Deed (which are delivered to you
hercwnth together ith 'sai st Deed) nd’to reconvey, wrthout warranty, to the, pames desxgnated by the terms of saxd Trust Deed

' »Beneﬁéiary.f :

Do not lose or destroy thxs Trust Deed OR THE NOTE wlnch 1t secures. Both must be delxverd to the Trust‘ e
I cancellatxon before reconvi ce: w111 be m.ule i

county affixed.

.County Clerk-

¥ certify that the within ins(rﬁzr!éril'whs
qrd onthe .

"Witness my hand and seal o

Record ofv'Mbr“l‘gagés of said Cou

received for ret




VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL |
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ishiade this - ¢ 26th “day of December , 1989 .

~and ig incarporated into and shall b decined o amend and supplerent the Mortgage, Deed of Trust, or Deed (o Secure
- Debt: (" Instrumesit') of:the same da

, t ‘ ¢ herewith, given by ihe undersigned ('*Mortgagor'’) to secure the Mortgagor's =
- Note (*'Note™) of the same date to shin D P O R ‘ :
‘ BASIN LAND AND HOME MORTGAGE, INC., an Oregon Corporation SUSEE
o R B R R E I its successors and assigns
- C'Mortgagee™) and covering the propurty:described in the Tnstrument and located at: :
. 5540 Valleywood Drive, Klamath Falls, Oregon 97603

s ‘ o - (l'vd‘per:& Address) = -
Notwithstanding anything to the comtrary st forlh,

‘ in the Instrument, Mortgagee and Mortgugor hereby acknowledges
and agrecs to the following: s R _

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become cligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits", the Mortgagee mny declare

the indebtedness hereby secured at once due and payable and may foreclosé immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: 17 all or any part of the Property.of any interest In it is sold or transferred, this .
loan shall be immediatety due and payable upon tinisfer (**nssumption’”) of the property securing such loan to any ;.
transferee (*'assumer"’), unless the acceptability of the assumption’and transfer of this loan Is established by the Veterans
Administration or its .authorized agent puisuant to scction 1817A: of Chapter 37, Title 38, Untted States Code.

An authorized transfer (“*assumption’').of the property shall also be subject to additional covenants and agreements
as get forth below: ' I

() ASSUMPTION FUNBDING EEE: A fee equal to one-half of 1 percent {.509%) of the unpaid principal balance
of this loan ns of the date of transfet of the property shall he'paynbr at the time of transfér to the morigagee or
its authorlzed agent, as trustee for the. Administrator of Veterans Aflfairs. 1T the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to-that slrendy secured by this Instrument, shall bear interest

at the rate herein provided, and, at the option of the morigagee of the indebledness heteby secured or any transferee
thereol, shall be immediately due and payable. This fee Is automatically walved if the assumer Is exempt under the
provisions of 38 U.S.Ci 1029 (b). : : S s

(b? ASSUMPTION PROCESSIMNG CHARGE: Upon applicallon for approval to allow assumption and transfer
of this loan, a processing fee may be chirged by the mortgagee or its authorized agent for deterniining the creditworthiness
of the assumer and subsequenily revising the holder's owhership records when an approved transfer Is completed. The

- amount of this charge shall not excecd the maximum established by the Veterans Administration for a loan to which
section 1817A of Chaplet 37, Title 38, United States Code applies. : SR

b (e) ?S_S_UME]'_I_QN MNITY LIABILITY: If this obligation Is assumed, then the assumer hereby ngrees to
assume all of the obligations of the veteran under the terins of the Instruments creating and securing the loan, including
the obligation:of the-veteran to Indeinnify the Veterang Adnilnistration to the extent of any clalm payment arlsing
from-the guarinly or insurdnce of (lie.indebicdness created by this Instruments =~

IN WITNESS WHEREOT, Mortgugor(s) has cxccmcdJhlsAs&umpllon'Polblcy Rider,

(Senlj\{ W\w L//(H:\M : (Seal) -

Mortgagor JOF@ KORYNASZ (/ [

‘Mortgagor - :

:  : (Sckn]{j).:%ki A N -

Mortgagor  :UD] Lo AT 'Mortgagor

D526 en *STATE OF OREGON,
: e + County of Klamath

“Filec‘i :foi'?réco:d at request of: '

; '~ Klamath County Title Co. )
" “on this __-26th - day of _Dec. AD, 19 8
“at 11:23 - oclock . AM. and duly recorded
i Vol .- M89 . of Mortgages Jage 24800
: D . " Evelyn Biehn,/ flounty/Ciotk - :
Return to:’ E f SRR By
Basin Land. & Home s {
v 900 Klamath Ave.
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