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SOUTH HALF FOLLOWING - DESCRIBED TRACT: BEG
2440 FEET SOUTH AND 1283 . FEET EAST OF THE NORTHWEST CORNER OF SECTION
IN TOWNSHIP 36 SOUTH, RANGE 10 EAST, WILLAMETTE MERIDIAN; THENCE

£in and !com:/eysf +to -trustee in triist? with power of sale; the o
‘COUR‘:‘]!:‘():ego,n' deSCIibgd as: CTE e Er T st e

RS P TR

AS FOLLOWS

INNING AT A POINT THAT 1S -
‘14

RUNRING SOUTH 150 FEIT: THENQE EAST 120 FEET; THENCE NORTH 150 FEET; ‘-
THENCE WEST 120 FEET TO PLACE OF BEGINNING, BEING TRACT 75 FEBT NORTH
- AND SOUTH BY 120 FEET EAST AND WEST, ACCORDING -TO THE OFFICIAL '

_PLAT THEREOF ON FILE IM THE
"KLAMATH COUNTY, OREGON =

OFFICE OF THE COUNTY CLERK OF

[OOSR R

together with all pr_id ;sn‘ngu_la_r'
now or ‘hereaiter appertaining,

“tion‘with ‘said real’estate.) ~ - i 1l ne DRI Lo C s kb
{ FOR THE PURPQSE -OF SECURIN'G PERFORMANCE

and ap,

L S L B R L s S reL v
cf each agreement of .gcantor, herein contained and payment. of

rur and all other rights thereunto belonging or in anywise

0. tenernonts,  herec c
an{ ‘the redts, i{sties and profits theveot and all fixtures fiow’ orhereafter attached to oriused in connec-

the

1

sum'of .Nine-hundred- seventy+£iy et f100.0.

Dollars, with interest thereon according to the terms of a promissory

note of even date hsrewith, payable to beneficary or artﬁreé%ﬂgg by grantor, the 4inal payment of principal and interest hereof, if

not sconer paid, to bs due and payable ........:

The date of maturity of tha debt secure 1bytius Qﬁﬁﬁ%ﬁf—‘&rﬁe date,

becomes due and payable.

stateas&ove, on which the tinal instaliment of said note

The cbove described real proparty is not currenily usod for u"'g’i'iculr'i:iul,v timber or "gruzing purposes.

<. To.protect-the security..of. this trust detd,. grantor. agrees:....
1. To protect, arcserve and .m:in!uinl a.‘!'iel prooe in good condition

. "'gr.znln:l_g

(a) consent to the making of any map or plat of said property:

y éasement or creatind any restriction theresn: fe)

(b) join in
ioin Tin any

and repair; not to rémove or di ! an ing or impr
not to commit ar permit any waste ot said property. . ° .
2. To c_or:rplet:‘or restore promptly . and ‘in- good and workmanlike
any building of imp
destroyed thereon, and pay when dus all costs incurred therefor. :
~..\ 3.-Te comply swith all laws, otdinances,: redulitions, covenants,
tions and restrictions alfecting said property: if the bt nelicitry so requests, to

join in executing such :linancing statemsnts pursuant to the Unitorm Commer- .

cizl Code as the beneficiary may require and to pay for filing same in “the

roper public olfice or’ olfices, as well as the cost ol .all lien searches made :
by ‘tiling officers or ‘searching agdencies as may be deemecd desireble by the -

beneliciaty. (LTINS
4. To provide and continuously
now or herealter erected on the said
and such other hazards 33 the beneliciary may irom time to time require. in
an amount not less than §......... - + e ceeeeen y WTitten in
i ptadle to the b iciary, with loss payabie to the latter; all
policies of insurance shall be delivered (o the beneliciary zs soon as insured;
if the grantor shail lail lor any reasor to procure anv auch insurance and to
deliver said policies to the bencticiary at least fifteen Jays prior to the expira- :
tion- of any paiicy ol insurance now. oOr hereafter p'aced on said buildings,
the ‘beneliciary " may :procure ‘the same at grantor’. expense. The amount
collected under any fire or other insurance policy mey be applied by beneli-
ciary ‘upon -any .indebtedness: secur i
may. determine, .or at option ol beneficiary the eritire amount so collected.-or
any part thereol, may ba released to grantor.
ot cure ‘or wajve any dslault or notice of delault hersunde: or invalidate any
act done' pursuant to such notice. - . . P
. To keep.said premises Iree from construct.on l'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
ajjainst said property’ bulore any part. of, such taxet, assessments and other ’
chargdes become -past due or feln n?d a P! ptly deliver r ipts therelor
to beneficiary;. should the grantor lail to make payment of any taxes, assess-
ments. . insurance . premiums, liens or otker charges puyable by drantor, either
by direct pay or by p iding b fici with furds with which to
make, such.payment, beneliciary. may, -at its option, -make payment thereof.
nnd the amount so paid. with inferest at the rate set lorth in the nate secured
hereby, “together with thé oblidations ‘described .in' paragraphs & dand 7 of this
teust - deed,: shall be ‘added to and become a- part. of. the. dobt secured by. this ;
trust deed, without waiver ol any rights arising ,from, breach’ af any of .the .
covenants hereof and for such payments, wth ‘interest a3 oloresaid, thz prop-"
erty ‘hereinbefore described; ‘as well ‘as-the grantor, ishall be bound to'the
sarme’ extent that’ they are bound for the; payment of - the ;obligation - herein
dascrived, and._ all such. payments shall, be_immediately due and payable with-.
out . notice, and. the nonpayment thereol. shall, at the aption of the Leneliciary, «
render all sums secured by thia trust deed immedictily 'dun-and payable and *
constituie a Hreach of: this trust deed. R T N
. ...6. To pay all costs, fees and ¢xpenses of this - truat including the cost
ol title search as weil as the other costs and expensus ol rhe frustee incurred
in connection witl or i forcing this ohligation andl. trustee’s and artorney’'s .
fces actually incurred. e fe R LR R e LR T ¢
. 7. To appear in_and defend any action or proceeding purporting fo
aflect the security: rightror"powers of beneliciary-or truscee; and in-.any “suit,:
action-or proceeding i which the.bencliciary .or trustte mey. appear, including .
any, suit_for -the foreclosure. of, this de to pay_ all costs and expenies, in-"
cluding evidence of. title. and the "benticiary’s or " trustee’s attorney's lees; the
¢ of:al y's fdes joned in ‘this- paragragh 7 in all cases shall be:
fixed by the trial court and in the event of an appesl fram any judgment or
decrec ol the trial court, grantor further agrees to luy such sum as the ap-
pellate court shalladjudga- reasonablo as. the benelizacy’s ot trustee’s artor-.
ntey's lees on such appeal. - PRI PN
It is mutually agreed thats . ... .. . .. Lo ,
} portion 'or all of sukd progarty shall be taker
under the right of in or. - { y beneliziary shall have the
right, if it so elects, to require that oIl or any portiin of the monies payable
as compensation for such taking, which are -in exces: of the amount requirec
to pay all reasonable costs, expenses and attorney's - lees necessarily paid or:
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s lees.
both in the trial and 1 courts, ; ily paid -or incurred by bene-
Hiciary in such pr dings, and the balar applied ~upon the indebtedness
secured hereby; and  grantor agress, at its own expense. to take such actiona
ond -executs - such instruments as shall be necessary in obtaining such com-
pensation, promiptly upon beneficiary's request. : :
. At any-time and from time to time upor wrilten request ol hene-
ficiary, payment of its lees and presentation. of tius deed and the note for.
endorsement (in case of full reconveyances, for cancellaticn ), without atlecting

maintﬁﬁ‘i‘r’u’m’nnﬂ on ‘rhe buildings

i a

8." In the evernt lhut}any
inent

Jhe liability “ok any’ person o the payment: of; the indebtedness, ‘trustes. may .

t which*may be constructed, damaged or -

remises against loss or damage by lire '

hereby and ‘in such order as beneficiary :

Such ap plicstion ar reiease shall

., the

S which,

o~ .other agreement atfecting this deed or the lien or charge

" thereol; (d) reconvey, without warranty, all or any part ol the property. The

grantee in any reconveyance may be described a3 the ‘‘person or persons
legally entitied: thareto,” and. the recitals there’n of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's lees for any of the
services mentionsd in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver ta be ap-
pointed by a court, and without regard to the adequacy ol any security ior
the indebtedness hereby secured. enter upon and take possession of said prop-
erty: ar ‘any pert thereol, - in..its.own name sue or othenvise collect the rents.
issues and prolits, including those past due and unpaid, and apply the sanie,
Ies.!'cos,‘: and expenses ‘of operation and collection, including ieasonable attor-
ney’s {ées upon any indeBtedness -secured hereby. and in such order as bene-
ficiary may’ dezermine. LUy o . R

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of free and otker

;. insurance policies or compensation or awards for any taking or damade of the

property, and the application cr release thereot as aforesaid. shall not cure or
waive any, default or .notice of delault hersunder or invalidate any act done
pursuant to such notice.

- .12. Upon delauit by :grantor in: payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneticiary may
‘declate all sums secured h“’mi H elw;andv payable. In such an
evenr the hencficiary at his elrction s ta foreclzee thi trust deed
in® equity ‘as a mortgage or direct the trustee to foreclose this trust deem
advertisement and sale. In the latter event the beneficiary or the trustee
“execute and cause (o be recorded his written notice of default and his alection
to sell the said described real property (o satisty the obligation secured

< < hereby rwhereugon the ‘trustec shall fix the time and.place ol sale, give notice

thereot as then required by law and proceed to loreciose this trust deed in
the manner provided in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisenent and
sale, and at any time prior to' S days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a iailure to pay, when due.

. sumns secured by the trust deed. the default may be cured by payingd the
entire amount due at the time of the cure orher thar such portion as would
not then be due had no default occurred. Any other detault that is capable of

. being cured my be cured by tendering the periormance required urder the

. obligation or frust deed. In any case. in addition to .curing the delault or
deiaults, the personelfecting the cure shall.pay. to the beneficiary. all costs
“and expensés actually incurred in enforcing the obligation of the trust deed
tbode’thef,wifh truitee’s and attorney's lees not exceeding the amounts provided

y law.

14, Otherwise. ithe sale shall be held on the date and at the time and
place designated in ¢He rotice of sale or the time to which said sale may
be - postponed. as provided by law. The trustee may zel} said zroperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at

auction fo. the highest:bidder for cash. payable at the time of sale. Trustee
shall deliver fo the purchaser its deed in_lorm as required by law conveving
rgpqrty‘so sold, but without any covenant or warranty, €xpress or im= -

| The retitals in'the deed ol ary matters of lact shall be conclusive proof
but including

“pli
“of s the-truthlulness thereal. ' Any person, excluding the trustee,
the grantor and beneficiary, may purchase at the . sale. .

.+ =15, When trustes sells pursuant to the powery provided. herein,. trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and x reasonable charge by trustee’s

. attorney, -(2) to. the oblifstion secured by the trust deed, {3) to-all persons
" having. recorcad liens subsequent 12 1de Interewt of ke trustee’in the trust
D.deed wi their interssts max arpeds ix ol crdier OF hei= priority and (3) the
B vsurp:us“»;il any; 1o the franmor ov 0 Ad suctessac in interest: entitled to >uch

surplus.

16. Beneficiary may from time to time appoint a succesyor Or succes-
sors fo any trustee named herein or o any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, pawers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

_and substitution shall oe made by written instrument executed by beneliciary,
yhen recorded’ in- the' mortdags records of the county ar counties in

i d, 1t be ive prool of proper appointment

which the property is
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is_made a. public record as provided by law. Trustee is not
obligated to.rotily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
.shall -be a perly unless such action. or proceeding. is brought by trustee. .

NOTE: The Truit Deed’ Act provides that the frusted hs suncer must Be ither an ctiomey;
under the laws of Qre3en or the United States, ‘o title inturance company authorized to insure title ‘o reol
the Unir:d_Stcxgs' or. any agency thereof, or cn escrow agent licensed under ORS §96.505 1o $94.585.

or 'savings and loan ‘gssociation cuthorized: to do business
" property of this_state, its subsidiaries, afiiliates, agents ‘o branches,

ho 15 -an gelive:member of- the Oregon State Bar, a bank, trust-company




The. érantor oy
; :ezzed m ‘fee sxmple or smd.descnbed re

The grantor warram‘s that lhe proceeds of tha
(a)* primarily, for grantor's  personal, family,
( b) tor an orgamzat:on,
purp

R Tl'us deet ppI:es to, 1 nures to the bensht of
tors, -personal repreientat:ves, sucoessors ‘and, amg:w
‘contract-secured: hereby, whether or ot named as. bene
mascu]mc “dender 'cludes the

AIN WITNESS WHETEEO

- IMPDRTANT NOT!Cl-
not cpphcable, if wcrran!y (o) is applicable: and
ascsuzh word..is . defined  in. the. “Fruth-in-Leénding,
buneficiary | MUST : comply - with the ‘Act ‘ond ‘Regulation -
; disclosures;’ “for lhls ‘purpose, i ‘this’ :mmmmf is' t2 bs
- {tha purchase of .a; dwolling, . use _ Stivens-Nese” Form Ne
(i€ this: instrument Is NOT. to-be o first lien;of s
- o dwelling ‘use; vens-Ness Fonn- No,:1306;
b ihe An is nolr x ulmd, dlmganl this nohc-.,
31, the snsnu ol th nbnvn s corparuhcn, X '
uu |ht form_of .acknovlodgment, opposite.) . .
o irag

' STATE OF'eREEONCW Gl

i 'Personally appeared
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:(OFFICIAL
SEAL)

= o'ary Pubhc lw

ros

‘and. that he will warrant an forever delend the 'sa
RN ERE IR EEE . P 5 B e E L

and bmds all pames hereto, their heirs, legatees,
The term bensiiciary. shall.
ticiary, herein. In
lemmme and the mu!er, er

by mahng nqui red
of: o, finance the - p\mh

3r" nq :Ivu!ent lf ¢ompl ence:

(ons'tn«;o]'

’ secmtary ol

'k neixcrary i thos 2
¢! has a valxd unencumbered tztIe thereto

me ageinst all: persons, whomsoever. -

Joan represem‘ed by ¢he above described note and this trust deed are:

housshold or egricultural purposes (see  Important Notice below),
or: (even if guntor A8 a natural person) are

lor buxmess or oommercxal purposes other than agricultural

devisees, administrators, execu-
meen the holder and. owner, including pleddee, of the
constmmg this deed .and whenever the context so requxres, the

the smg- nt mber mcludes the p'ural.

sard grantor has h

D:mo, by lming oul, whiclwvo' warranty {a) or (h) s
“he henoficary lis a ‘erediter - .
‘Act und ﬂ(gulahon Z,:

the =

I ...ELJ:}

. OEFICIAL SEAL
“HAROLD ASBURY
Notary Publiz-C.
Fri wcipal G

. STATE or-‘»Ca-‘—l‘— iy Coumy gfo};@so I—x:gsalgs

Decanber 3
) Personally appeared:: Summit
Elij a Lausevic,...ﬂmer of.

: duIy uwam, did say that the former. is the
pre:u.(ent and. that the Iatter is the.A

“a wlporatton, and ths{ the seal athxed o “the foregomg trument is the
. corperate seal ‘of said corporation and that the instrumment was signed -and’

sealsd in 'behall ot said corporation by authority of its board ‘of directors;
o and *acb ol‘ them acknowledged saxd mstrumem‘ to be its voluntary act

= Novéry Public.for= S (OFFICIAL
‘ ublic ? ; % SEAL)

Do f

.- My commission expires:

: t st deed have: been_fully paid. andsatistied.:

' The under.ngned is"the fegal owner’. .-md helder ‘of all indebtedness secured by the
‘You-hereby are. duewted, on‘,payment to you

-4 e teea pesey S T
REQUEST FOR TULL KECO’;‘VEYANCE
-"/ %i%o be uuq,uﬂli:ihhq ghllngtloﬁl'hm'booﬁ‘ pald.

loregomg trust deed. All sums secured by said
of .any suns owing to you under the terms ol

" frust deed’ 0: pur ’ant to statute, to. sancel aII uw

tt}xtogetber‘ ndg«:"ri nvey,

Ds not loss

‘ar destroy this Tréat Doed OR THE NOTE which it secures. B0

secured by said trust deed (which are delivered to you .
16" the - parhes desxgnafed by the tem—:s oi sa.vd tmst deed the

‘ate now. held by you under the same Mzul nx.onveyance an& documents 0 ...

bafore

N most Be delivarsd to the trustes for ! will be micds.

TRUS
- {fORM Na. m-n :

{STEVENS- Nz:: LAW PUB. €O.. ‘PORTLAND. ORE.

... Benehiciary |

+ AFTER RECORDIN

T,Western Land Baﬁk LN
©-6253 HQlly}gQO.d Bivd. #614 -
 Los Anglles, Ca. 90028

“'RECORDER'S USE

County of ... Klama.th..«
it I certify that the within nstru-- .
ment was received for record on the
SR th.day of’ ...nece-ql,ep 1 9""8‘9’1 L
s a:....Z..AS <B.M., and recorded :
Ling : book/reel /volume No o
page 24832 or as docu‘nent/{ee/ﬁle/
memrwm‘ﬂruc-o’nlm No: .0::9433: :
Recozd of Mortgagﬂs ‘of saxd County. e
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Wxtness my" hand and seaI of L




