Klamath First Federal
40 Main-i.Street

: nstrume t”) is’ made on .
cDan:Le apd Jeanne E.

- (“Trustee™). The beneﬁmary ish
, which is orgamzed and exlstmg

.....). This debt is ev1denced by Borrawer's note
rovrdes for monthly paymems, with the full debt; if not
pard earlicr, due and payable 16) RS, This Security Instrument’
secures to-Lender: (a) the repaymenl -of the thh interest, and all renewals, extensions and
- modificatioris; (b) the payment of :all’ other sums, with' interest, advanced under paragraph 7 to protect the security of this
- Security instrument; «(c) the: perform«mce of Borrower’s covenants and agreements under: this :Security Instrument and the
.. Note; and '(d) the repayment of ‘any :uturs; advances,: withi ‘interest thereon; ‘made_to Borrower by Lender:pursuant to the
v paragraph below (“Future’ iAdvances'). FUTURE ‘ADVADMCES:: Upon request to Borrower, Lender, -at Lender’s option prior
to full reconveyance of the property by: Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

- with interest thereon; shall:be secured by ithis: Deed of Trust when evidenced-by prom:ssory notes stating that said notes are”

. secured:hereby. :For this' purpose;’ ‘Burrower. ifrevocably igrants  and: conveys' Trustee, in trust with ‘power: of sale; the”: =

; i,followmg ‘described. pro‘ erty 1ocate : KL a.math o County, Oregon a :

e C;Lty of Klamath' Falls, according to e
‘the ‘County'Clerk of Klamathfcoﬁrit‘y,»v e

"UNDER OREGON LAW, MO >T§ AGREEMENTS, : PROMISES AND COMMITMENTS MADE BY US AFTER -
THE EFFECTIVE DATE ; OF . THIS! ACT "CONCERNING,: LOANS.:: AND -OTHER- CREDIT EXTENSIONS WHICH . .
ZRE NOT FOR:PERSONAL,: FAMILY OR HOUSEHOLD- PURPOSES: OR: SECURED. SOLELY BY:THE BORROWER'S:
RESIDENCE MUST ‘BE® IN WRITING, EXPRESS CONSIDERATION AND BE -SIGNED BY US TO BE ENFORCEABLE."

’,’);
1 29

[

T()GFTHER WITH all 1 lm]Lovenlents now or. hx.reaﬂer erected on the propert), and all easements. nghts,
appurtenances, rents, royalnes, ‘mineral; oil and gas nghts and pr oﬁts, water rights and stock and all fixtures now. or’
hereafler a part of the property Al rep lacements and additions shall also be covered by lhns Security lmtrument Allofthe
foregomg is referred to m thxs Secum) Instrumenlas lhe Property L . o

ORROWER COVENANTS 1h Porrower'is law{ully 'seised of the estate hereby comeyed and has the right to grant
ey’ the Property and that th( Property’ is um:ncumbered "éxcept for encumbrances of record. Borrower warrants
erty aga st all clarms and demands, subject to any encumbrances of record..

ovcnants for nanona] use and non umform covenants wrth :
E Ting real property - o




-2, Funds for. Tnxes artd Insuranc Subject.to apphc- )
: to Lender on; the day monthlv payment*;_are due iinder the: N ote, unt the Note is pard m “full, a’sam (“Funds”) equal to
one-twélfth of: (a) yearly taxes ‘and’ assusshients which' may attsin:priority. over this' Security Instrument; (b) yearly
leaschold ‘paymeits’ or* ground rents”on :th Property; if any; (c) yearly hazard'insurance premiums; and (d) :yearly
‘mortgage insurance premiums, if any. These itéms‘are called: escrow ltems ” Lender may estimate the Funds due‘on the
basis of current data and reasonable estim ités of future escrow items. : e
;. The Funds shall be held in an;insti:ution the deposits or accounts of whtch are msured or guaranteed by a federal or
state agency (mcludmg Lender if Lende chan mstttut;on) .Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and npplymg the.Funds, analyzmg the account or verlfymg the escrow items, unless
‘Lender pays Borrower interest on. the Fund.y and. apphcablo law._permits Lender to make such a charge. Borrower and
Lender may. agrée in ‘writing that intere:t “shail'be paid on the Funds. Unless an agreement is ‘made or applicable law
requlres interest:to be paid, Lender shall not be required:to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ar.annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fund( ‘was made The F unds are pledged as addmonal secunty for the sums secured by
this Security Instrument. L
If the amount of the Funds held by Lender, together w1th the future monthly payments of Funds payable prior to
thé due dafes'of the eéscrow items, shall exceed the amount required to. pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
';amount necessary to make up the deﬁcxen« {yin one or.more payments as requlred by Lender.
"‘Upon paymient in full of all sums secured by, this Secu:rty Instrument,: Lender shall promptly refund to Borrower
any -Funds held by Lender. If urider paragraph;19 the Property is sold or acquxred by Lender, Lender shall apply, no iater
‘than: 1mmed1atel Y, prior;to the sale of the Prcperty orits dcquisition by. Lerider;’ any Funds held by Lender at the time of
appllcatxon as a credit against the sums sccured by this Security Instrument,

" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 0 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Borrower stall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph:2, or if not paid in that manner, Borrower shall
pay,them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 bs paid under this paragraph. If Borrower makes these payments’ dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. L

‘ Borrower shall promptly drscharge any'| lien which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforx.ement of the lien in, legal proceedmgs which in the Lender’s opinion operate to
prevent the enforcement of the'lien or foifeitiire of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsf'tctory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of
the Property ‘is subject to a Hen which may attain priority Jver this Secunty Instrument, Lender may give Borrower a
-notice 1dent1fym;, 3 the hen Borrower shal sausl'y the hen or take on ‘or more of the actrons set forth above wrthm 10'days
of the giving of notice. : PR H :

5. Hazard Insurance. Borrowe shall keep the rmprovements now exrstmg or hereafter erected on the Property
insured- agamst loss by fire, hazards incluced within the term “‘zxtended coverage” and any other hazards for which Lender
requtres insuranice. This'insurance shall be imaintained ini thie'amounts-and for.the periods that Lender requires. The
insurance carrier:providing the i msuranc= shall be chosen by Borrower subject to Lender S approval whrch shall not be
unreasonablywnhheld D Phe i .

“All-insurance policies and renew: ds shall be acceptab e to Lender and sha]l mclude a standard mortgage clause

Lender shall‘have the: nght to hold the'policies and renewals: If Lender requires, Borrower shall promptly :give'to Lender
all receipte of paid ‘premiums and:renewa | notices. In the eveit of loss,’Borrower shall grve prompt notice to the insurance
carner and Lender. Lender may make prcof of lossifinot made promptlv by Borrower. . .
i * Unless Lender and Borrower ‘othe iwise agree in writing, insurance proceeds shall be apphed to restoratlon ‘or repaxr
‘of the Properiy damaged if the restoration or repair is'economjgally feasible and Lender’s security is'not lessened. If the
‘festaration o repair is not economically feasible-or Lender’s security would be lessened; the insurance proceeds'shall be
applied to the sums secured -by:this' Secu fity Instriiment, whether,or not then due; with any excess pard to ‘Borrower: If
Borrower abandons the Propérty; or'doss not answer withir. 30 days:a notice from Lender that the insurance carrier has
offered to settle a'claim, then Lénder may colléct'the insurance proceeds. Lender may use the proceeds to repair or restore
‘the'Property-orto ‘pay sums secured by thrs Secumy Instrurrent whether or niot then due. The 30 day perrod w111 begm
when the natice js'given. ;.1

‘Unless Lender and BOJ rower othéwise agree in wntmg, any apphcatlon of proceeds to prmc1pal shall not extend or
‘postpone the dué dateé of the monthly pay menis referred to in paragraphs'1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is:acquired by Lender, Borrower’s right-to any-insurance policies and proceeds resuiting
from damage to the Property prior to'the acquisition shall’ pa&, to Lender to the extent of the-sums secured by this Security
Instrument immediately priorto the acquisition.

6. Preservation and Maintenance: of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property t6 déteriorate or commit waste. If this Security Instrument is on a leasehoid, -
Borrower shall comply with the provisions of the lease, and if Borrower acqurres l‘ ee trtle to the Property, the leasehold and
fee title shall not merge tnless Lender agr:ies o the mnerger’in writing: E

7. Protection of Lender’s Rrght s in the Property;: ortgage Insurance. lf Borrower fails to perform the
covenants and agreements coatained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as:a proceeding in bankruptcy,. probate, for condemnation or to enforce laws or
'regulatrons), then Lender ma Y do and pay for whatever is nécessary to protect the value of the Property and Lender’s rights

_in the Property. Lender’s actions may include paying any sums secured’by a‘lien which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys’-Jees and entenng on the Property to make repairs. Although

. Lender may take action under this’ paragraph 7:Lender does not have to'do so.
- Any amounts disbursed by] Lende: undter this paragraph 7 shall become addmonal debt of Borrower secured by this

i .secunty Instrument. Unless Borrower an d Lender agree to oter terms of payment, these amounts shall bear interest from ;-

. the datelof dxsbursement at; the Note “ite! and shall be:payable, w1th mterst upon motice from Lender to Borrower g
o re uestmg payment - i




If Le der requrred mortgag ! ingurance as a- condmon makmg the loan secured\by this Secunty Instrument o
‘Borrower: shall pay'thé premiiuris required to maintain the insurance in effect until'such time as the requirement for the - -
' insurance terminates in zccordance viith ‘Borrower’s and Lender’s written agreement or applicable law.” =~ . -
b 8. Inspection: - :Lender or its-agent may make reasoriable entries upon and inspections of the Property Lender

shall grve Borrower notice at the trmn : of or prior toan inspection-specifyiiig reasonable cause for the mspectlon

w5+ 95 Condemnation. - The pree ceed of any . award or claim for damages, direct or consequential; in connection wrth

‘any condermination ‘or othér takmg of 3 any ‘part of the roperty, or for conveyance in:liew of condemnatlon are hereby
assigned, and shall be paid to Lender, o

“In the ‘event of a total takmg;o the Property, the proceeds shall.be applrcd to the sums secured by thrs Secunty

. Instrument; whether or not then dusz, with any excess puid to Borrower. In the event of a partial taking of the Property,

- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducéd by

" 'the' amount 'of the proceeds: mulnpl ed by the following fraction: (a) the total amount of the sums secured immediately

) before the taking, leldCd by (b) the fair market value ol‘ the Property 1mmed1ate]y before the takmg Any balance shall be
‘paid to Borrower. :

If the Property is abandoned by Borrower, or if, After notice by Lender to Borrower that the condemnor offers to *
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect:and apply the proceeds, at its option, either to restorauon or repair of the Property or -
to the sums secured by this Security Instrument, Whether or not t

Unless Lender and Borrower otherwise agree in wntmg, any applrcatron of proceeds to principal shall not extend or
'postpone the due date of the monthly payments referred to in paragraphs.1and 2 or change the amount of such payments.

10.  Borrower Not Released Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender to any successor.in
interest of Borrower shall not operate to release the llabxllty of the ongrnal Borrower or Borrower’s successors in interest.
Lender shall not be required to coinmerice proceedings against™any sticcessor.in' interest or refuse to extend time for
payment or otherwise modlfy amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrow 1 ce rsi crest. ‘Any f forbearance by Lender in exercising any nght or remedy

* shall not be‘a waiver of o¢ preclude the exercise of any n[,ht orremedy. ' ©
11. Successors and Assigns Bound; Joint and Several Lrabllzty, Co-signers. The covenants and agreements of
_ this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenarts and agreements s shall be Jomt and several. Any Borrower who co-signs this Security
Instrument but doés not execute’thé Note: (a) is ‘co-signing this Security Instrument only to mortgage, grant and convey
- that BotTower’s-interest in:the Prope Ity under the terms: of this Security Instrument; (b) is not personally obhgated to pay
the sums, sec ured by this Secunty Instrniment; and (c) agrees that Lender and any other Borrower may agree to extend, .
modlfy, forbear of make, ,any,accom mod:trons with. regardto the terms of this Securlty Instrument or the Note without
- that Borrower ’s consent: Tt

12. gvLoan Charg If the lt)an cecured by tlus Qecunty Instrument is subject to a. law whtch sets maximum loan

charges, and that law ra “finally <'rpleted so that.the interest or other loan charges collectéd or to be collected in
. ‘connection wrth the loan exceed th: permitted limits, then: (a) any such loan charge shall be reduced by the amount

.7, necessary to reduce the hargc to thc‘ permrtted lrmrt and (b) any sums already collected from Borrower which exceeded

o permxtted limits will be’ refunded to Borrower. Lende riay ‘chbose to make this refund by reducing the principal owed
under the Note or by maXing a direclipaymeént to'Borrower. Ifa refund reduces pnncxpal the reductron wrll be treated asa
- partial’ prepayment ‘withbut any prépaynient chirge under the Note.-
: 13.: Legrslatron -Affecting Eendér’s Rights. »~ IT endctment’ or ‘expiration’ of appllcable laws has the eﬁ‘ect of
:rendéring: any. provision of the Note or thiis Security Instrument unenforceable according to its terms, Lender; at its option,.
may require immediate: payment:in full of-allisums secured by this Security Instrument and may:invoke any remedies
ipermitted; b y paragraph 19 If Lendel exercxses thrs optlon, Lender shall take the steps spec:ﬁed in the second paragraph of
Gedd - {
TR 14. Notlces. i Any notlce to Borrower provrded for in thls Secunty Instrument shall be given by dellvermg itor by )
; mallmg it by first. class mail unless applicable: law requires use:of another method. The notice shall be directed to the
" :Property :Address or any other.addrsss Borrower desrgmtes by natice:to Lender. Any notice to Lender shall be given by
| first.class mail to Lender’s address st atc(l herein or any-cther,address Lender designates by notice to Borrower. Any notice
‘provxded for in.this Security Instrum ent shall be deemed to have been given to Borrower or Lender when grvcn as provided
"in this paragraph. . .
. L 15__ Govemmg uaw, Severnlnllty Thls Secuntv Instrument shall be governed by federal law and the law of the
tion in whi i1 cated In the event that any, provxsron or clause of this Security Instrument or the
ote conﬂrots wrth apphcable Ia cb/qonﬂrct shall not affect other prov' ions ol‘ this’ Secunty lnstrument or the Note
.which can be given effect wrthou ict ovi
Note are der'lared tobe severab ’
16 Eorrower s Copy.

: federal law ds of the. date of thrs Secu.:tty lnstrument
- If Lender. exercises:this option, Lender shall grve Borl er notrce of acceleratron ~The notice shall provrde a penod
of not less than 30 days from the date the, notlc:, is dehvex ed or. marled \Vlthm whrch Borrower must pay all sums secured by
* this Secuntv Instrument If Borrower fails'to pay.these sums prior to the expiration of this period, Lender may invoke any
ies perrmtted byt thls Security lnstrument without further notice or demand on Borrower. .
.18, ,Borrower S nght to Rernstat«.. f Borrower meets certam condmons, Borro ser shall have the nght to have
. enforcement of this Security: Inst t: dlscontmued atany t1me pnor to the f: ‘(a) 5 days (or such other penod as
appl.cable law may spef‘lfy for reins tement) before. 'sale of the Property, pur ant 10 any power of sale contained in this
-+ ;Security lnstrumcnt,‘or (b) entry of ; a _|udgment enforc g thrs Security Instrumcnt “Those conditions are that Borrower
:(a) pays Lend r.all. sums 'which thi-n would be due under thls Secumy Instrument and the Note had no ‘acceleration
: occurred _(b) [cures afy. defau of t.ny bther covenants or agreements (c) pays all expenses mcurred in enforcmg thls
5 (. 1i 501 " fet




sums -
otice shall further inform Borrower of the right fo
to assert the non-existence of a default or any, other .
red on or before the date specified in the notice, Lender
ment in; fu All sums secured by this Security Instrument without further
voke th e of sale and ; other remedies permitted by applicable law. Lender shall be entitled to
collect all éxpenses incurred n, hxursuing_,thé aedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of titleevidencs, .~ - o

.-+ If Lender invokes th ovier. of sale, Lencer shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s elzction to cause the Property to be sold and shall cause such notice fo be
recorded in each county in which any.part of the _Proper'ty is located. Lender or Trustee shall give notice of sale in the’
manncr prescribed by applicable law to Borrowar and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demard on Borrower, shall sell the Property at public auction to the highest
bidder.at the time and place ard urder the terms designated.in the notice of sale in one or more parcels and in any order
Trustee determing ostpone sale of all or any. parcel of the Property by public announcement at the time and

of ar v or its designee may, purchase the Property at any sale, T,

o I ) stee’s deed conveying the Property without any covenant or warranty,
expres nplied. Th s in the Trustee’s tleed shall be prima facie.evidence of the trutk of the statements made
therein, Trustee shali apply t preceeds.of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reason: L and attorneys’ fees; (b). sums secured by this Security Instrument; and (c) any excess
to the person or pe i oit. . T AR : . e
510 200 Lender ] acceleration under paragraph 19 or abandonment of the Property, Lender (in-
person, by agent;or by 'judici‘ ppointed -receiver) shall ‘be.entitled; to-enter-upon, take possession ofjand manage.the
Property;and io collect:the rens oZ the Property including:-those past due. Any. rents collected by. Lendeér or the, receiver.
shall:bs applied-first to.payment of the cpsts‘offmanagcril,’entﬂof the Property.and collection of rents, including, but not-
limited to, receiver’s fees,:premiun on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. .. .| . S o R S
~1 21, Reconveyance. Uport payment of all sums secured by this Security Instrument, Lender shall request Trustee to

teconvey the Property.and shall'surrender this Security Instrument-and all notes evidericin,

Instrument to Trustee. Trustee B [ : roperty-without warranty and without

legally entitled to it;Such persorior pérsons shall pay any recordation costs. S i EI

22, Sabstitute ’Tni‘s'téé."!?,énfdéf ‘thay fromi: time to tinie: remove: Trustee ‘and -appoint a successor- trustee to any. .
ereunder:’ Vithoit ‘conveyance of ‘the ‘Property, the successor trustee shall succeed to all the title,

ferred upori Trustee herein and by applicable law.: + . -1 oo ooceed to all the o

ty The Propérty is not ci éﬁt}l}{iﬁsﬁédqua"grig:ui;ura!, timber or grazing purposes. S

ty. Instrument and’in the Note, “attorneys’ fees” shall include any

f one or more riders are executed by Borrower and recorded together with
reements of each such rider shall bé incorporated into and shall amend and

Security dnstrument as if ithe:rider(s) were a: part of this,ngguri‘tyj K

d_en" L

i

Jrrower -accepts: andl‘agrees to, therterms,,‘and ‘covenants cortained in this Security.
«cuted by Borrower and réco LT : o o Y,

fiber 26, 11989

i-: (date)

L R R S A S,

- Notary Public

Loan Assn.




- ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECI JR]I'"Y HNSTRUMLNT SECURES A NOTE WH}ICH CONTAINS
A PROVISION ALLOWING FOR CHANGES (IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN T}[E INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. This Rider is made this . day December 8.9. . ., and is incorporated into and shall
‘ be deemed to;amend" and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“Security Instru-

‘ mm’ﬁﬁf P&ﬁ%ﬁﬂ%ﬁ&%ﬁ*&mi‘é&% &ﬂﬁ%x&the “Borrower”) to secure Borrower’s Note to

" (the “Lender”) of the same date (the ‘‘Note’) and covering the propert descnbed in the Security Instrument and
’( )8 Portland StSeet, K"aglath Falls? ORp g v ¥

Property Address
Modi!icntlons In addmon to tho covenants and agreements made in the- Secunty Instrument, Borrower and

: ; Lender further ‘covenant and ¢ agret . as follows:
“: A: INTEREST RATE AND MONT}ULY PAYMENT CHANGES

The Note has an ““Initial Interost R ate” of 2: 25h% The Note interest rate may be increased or decreased on the :

- ..18t . day of the month beginning on . Marc‘ veraeen, 19091 and on that-day of the month every
12 . months thereafier. :
Changes in the interest rate are gov vemcd by chang,s inan mter est rate index called the “Index”. The Index is the:
. [Check one bex to indicate Index.} :

(1) O “Contract Interest. Rate, Purchase of Prevrously Occupled ‘Homes, National Average for all Major ‘

Types of Lenders” published by the Federal Home [.oan:Bank Board. = -
: £ge Federal Home Luan Bank :of -San Francisco Eleventh District Institutions

(Check one box {0 indicate whether there is any maximum limit on changes in the interest rate on each Change Date, if no box is checked there will ..

be no maxlmum limit on changes.]

7 S (1 {3 -There is no maximwun lumt on changee in the mterest rate at any Change Date.

: *See,NPte @ @ The interest rate cannot be changed by:more than 1.00. percentage points at any Change Date.
Below - If the interest rate changes, the: amount of Borrower’s monthly payments will change as provided in the Note. In-

. creases in the interest rate will result in hlgher paymerts. Decreases in the interest rate will result in lower payments. -

' B. LOAN CHARGES

It could be that the loan securt'd by the Security Instrument is subject to a law which sets maximum loan charges

and that law is mterpreted so that the interest or other loan charges collected or to be collected in connection with the
. loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

‘necessary to reduce the charge to the e permitted limit; aad (B) any sums already collected from Borrower which exceed-

-+ ed permitted limits will be refunded to Borrower. .Lerder may choose to make this refund by reducing the principal
- 'owed under the Note or by makmg a du'ect paymem to Borrower
.C. PRIOR LIENS
If Lender determiries that ali or any part of the sums secured by this Security Instrument are subject to a lien
" which has priority over this Securi:y Instrument, Lencler may send Borrower a notice identifying that lien. Borrower
"' shall promptly act with regard to “that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an ageement in ‘a form satisfactory to Lender subordmatmg that lien to this Security Instrument.
‘D. TRANSFER OF THE PROPIRTY
If there is a transfer of the Pr operty subject to paragraph 17 of the Secunty Instrument, Lender may require (1)
an increase in the current Note mteresl rate, or (2) an increase in (or removal of) the limit on the arount of any one in-
. terest rate change (if there is a limit), or (3) achangein the Base Index figure, or all of these, as a condmon of Lender’s
waiving the option to accelerate provxded in paragraph 17,
By signing this, Borrower agle ges to all of the’ aaove

- #With a limit om the inL =re-st rate adJustments durlng the l:Lfe of the: loan of plus
or minus three (+ 3. OO) pe»rcentage po Lnts. :

If miore than o: e box is duzclmd erifno ba_ s c}w ked, and Lender ard Borrower do not olhcerre agres In writing, the first Index named mh‘ apply.

AD&HSTABLE RATE LDAK RIDER —g/a1—HLIAC UNIFORM " smumm SRS pre s MFGmmuMFema

’ aTATE OF OREGON COUNTY OF KLAMATH 8k

Fued for record at request of lll_r ath Count} Title Co. L - the 26th day o
o -t i oclock P M., and duly recorded in Vol __ M89 :

24845

e /7/@ ..... ot
McDaniel B 0

—Borrower:




