THIS TRUST DEED; made this

l4th day of November o

-J aines, H. Riahi & Gladysdene :R|

“husband and wife

s Grantor, ... Mountain Title Company of Kiamath County

Yo E EE A S A Sl <y

as; Beneficiary, ;
o Gténf@:jr_fevécably. Brants, f?-‘"‘"ﬁ‘f'k’#z sells

Lot 22, Block. 1, TRACT 1083 CEDAR TRAILS, according to the off

Shanm;oék’b,églelopmeqt Comparny: « - A

WITHESSETH: IR
and conveys to trustee in trust; with power of sale, the property
County, Oregon, described. as: - S o

icial' plat thereof ofi

file in the'office of the County Clerk of Klamath County, Oregon.’

“Tax Account No 4008 02000 03500 -

P

together with all and singular the tenement:;, horeditaments and i:ppurtenanCes and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the. rents, issues and profits. thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. ;

..i. FOR THE,PURPOSE OFSECURING PERFORMA]VC‘E of each agreement of grantor herein contained and payment of the

sum.of .. Thirty OhecTHousand. TixiHundted &
-Jg;k_-:\-'?c**-);*:‘e'\***;\;**********} \-**_ Fedkdek ek k kdd:

Qy:lw****************************************

bollars,» with interest thereon according to the terms of a promissory

note q[ even date herewith, payqblg to, bgnéf iciary idr_arder and mede by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due;and"payable‘A;_.a‘ls...EfEF...;;enns Ot not

: T L . . ;

The date of maturity of the debt secu‘ed by this instrument is the date, stated above, on which the tinal installment ot said note
becomnes due and payable. In tke event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firsé having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, “irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and paabls. <

To protect the security of this trust ceed. grantor agrees:
1. To protect, preserve and maintain said property in good conditicn

and repair; not to remove or demolish any building .or irmprovement thereon;

not to .commit or permit any. waste of.said.property. .. ... . . . N -
To complete or restors- promptly ‘and i1 good and workmanlil:e
manner - any building' or-improvement ‘which may b, corstructed, damaged or
dustroyed thereon, and pay when due all costs incurrei therefor. .
¢ 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions. and restrictions allecting said property; it the' beneliciary so requests, ro
join in ‘executing suck {inancing staternents pursuant ‘to' the. Uniform Commer-
cial- Code ‘as the beneficiary may requirc and to pay for filing same in the
proper public office ‘or olfices, as well as the cost of all lién:searches mace
by liling -officers or .searching agencies' as ‘may be deemed desirable by the
beneficiary, ooV L0 [ : : :

4. To provide 'and continuously, maintain ‘frsurance on’ the buildings

now. or ‘herealter erected on the said. premises againit loss or damage by tire
and such other hazards as the beneliciary jmay [rony time to time require, in
an amount not less than S,M.Vacant...inan cerere b eveseeneea.., WeTitten in
companies acceptable fo the beneliciary, with loss sayable to the latter; all

policies of ‘insurance'shall. be delivered ‘to” the bheneliciary as'soen as insuredi
it the grantor shall fail .or any reason to procure any such insurance and to .
deliver said ‘policies to the beneficiary at least fifteen days prior to the expira:

tion of any policy of insurance now or herealter . nlaced -on: said buildings,
the ' beneficiary may, procure the same at. grantor’s etpense. The amount

collected under” any ‘fire or other insurance policy may be ‘applied by benefic -

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entirs amount so collected, or
any, part.thereol, may be released to grantor. Such &pplication or release shall
not cure or. waive any. default or notice of default hireunder or invalidate any
act done pursuant to such notice, .

. To keep said premiscs Iree {from construction liens and to pay all
taxes, assessments and other charges that may be lovied or assessed upon cr
against said property belore any part of.such, taxcs, aszessments and other
charges become past due or delinquent and promptl.s deliver receipts therelor
to beneficiary; should 'the grantor ‘Iail to' make payrient ol any taxes, assess:
ments, " insurance’ premiums, ‘liens:or other charges: payatl: by grantor, either
by direct -payment .or; by  providing -beneliciary..w:th lunds with which to
make, such payment, beneficiary may, at_ its option. muke payment thereo?,

and the amount so paid, with interest at the rate sct forth in the nofe secured *

hereby,  together with the obligations: described *in piradraphs-6 and: 7 of this
trust-deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising ircm Lbreach of any of the

covenants hereof and for such payments, with interest a: aforesaid, the prop-

erty hereinbefore described, as ‘well as' the . ‘grantor; shali’ be ‘bound to ‘the
same extent that ‘they are bound for” the payment of the obligation herein
described, and. all such pay ts shail be mediately. due and. payable with-
out notice, and the nonpayment thereof shall, ’at the option of the beneficiary,
render "all sums ‘secured by this trust deed immedimely due ‘and payable and
constitute a breach of. this trust-deed. ' = .- FR . DR

6. To pay all costs, tees and . expenses of. tIui; trust‘i:;cluding the cost“

ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and (rustee’s and attorney's
lees actually incurred. L I S :

. To appear in“and delend 'any. action or’ proce:ding purporting to
attect. the security rignts or powers of -beneliciary of trustcé; and 'in ‘any’suit]

action or. proceeding in which the bencliciary- or trusice . may. appear, including :

any suit for the foreclosure of this deed, to pay ail costs and expenses, in-
cluding evidence of title and the bencficiary’s or trustee’s atfornsy’s fees; ths
amount of attorney’s ‘lees mentioned in this paragraph 7 in all cases shall bs
fixed by the trial court and in the event of an appeal fro:n any judgment o=
decree of the trial court, grantor further agrees to pay tuch sum as the ap-
pellate court shall adjudge reasonable as the benelidiary’s or trustee’s attor-
ney s fees on such apreal.

It is mutually agreed that:

8. In the evens that any portion or all of said property shall be taken
under the right of inent de in or ] i eneficiary shall have the
right, if it so_elects, to require that ‘all or any portiyn of the monies payabls
as compensation lor such taking, which are in excest of the amount requircd
to pay all reasonable costs, expenses and attorney’:. fee: necessarily paid or
incurred by grantor in such proceedings, shalli be paic to beneliciary and
applied by it first upon any reasonable costs and exyenses and attorney's fees,
both in the trial and It courts, ily paid or incurred by bene-
ficiary in such procecdings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own_expease, 1> fake such actions
and ' execute such instruments as-sha'l be' necessaryiin obtaining such conmi
pe i p ptly uson beneficiary's request.

9. At any time and Irom time to time upon wristen request of bena.
ficiary. payment of its fees and presantation of this dex! and the note lo-
endorszntent (in case of tull reconveyances, for cance lation), without allecting
the liebility of any person for the payment of the indebt-dness, trustee rmay
(a) consent to the. mnking of any map or plat of suid property; (b) join in

" Rick the px

shall be

granting any easement or ‘creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

. thereof; (d) reconvey, without warranty, all or any part.-of the property. The

grantee in any reconveyance may be described as the ‘‘person or peroons
ledally- entitied thercto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of. the
services mentioned in this paragraph shall be not less than $5.

»10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or- any part thercol, in ifs own name sue or otherwise collect the rents,

- issues and profits, including those past due.and unpaid, and apply the same,
Heots including ¢ Bl

less costs: and expenses of operation and attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession- of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other-
insurance policies or’ compensation or awards for any taking or damage of the
property, and the application or release thercof as aforesaid, shall not cure or
waive any delault or notice of default hereunder ‘or invalidate any act done
pursuant to such notice.

:12. Upon-default by grantor in payment of any indebtedness secured
hereby ‘or_in his perlormance of any agreement hereunder, time being of the
essence with respect to such pay and/or ] the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to loreclose this trust deed
in equity as a. mortgage or direct the frustee to foreclose this trust deed by
advertisement ‘and sale, or may direct the trustee to pursue any other right or
remedy,; either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to loreclose by advertiseinent and sale, ths beneficiary or
the .trustec shall execute and cause to be recorded his written notice of delault
and hig election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in‘the manner provided in ORS 86.735 to 86.795. )

“13.. Atter .the trustee has commenced foreclosure by advertisement and
sale, and at any ‘timc prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
tha defauit or defaults. 1t the delault consists of a failure to pay, when due,
sums secured by the trust deed, tho default may be cured by paying the
entire amount.due.at the time of the cure other than. such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation "or trust deed. In any case, in addition to curing the default or

-defaults,  the persan eltlecting the cure shall pay to the beneliciary -all costs

and expenses actually incurred in enlorcing the obligaiion of the trust deed
together ‘with trustee’'s and attorney's feces not exceeding the amounts provided
by law." . 3 ‘ ) s

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

<. be postponed :as . provided -by. law. The. trustee may sell said property either

in_one’ paccel or in separate parcels and shall sell the parcel or parcels at

" auction''to the highest bidder for cash, payable at the time of sale. Trustee
> shall deliver. to the' purchaser its deed in form as required by law conveying

the . property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the ‘truthfulness thercol. Any person, excluding the trustee, but including
the dranfor and bencliciary, may purchase at the sale.

IS5, When trustee sells pursuant to the powers L)rm'idcd' Rerein, trustee
shall apply the proceeds of saf)e to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustae in the frust
deed as their interests may appear in the order ol their priority and (4) ithe
Burpllus, it ‘any, to the grantor or to his successor in interest entitled to such
surplus. .
16. Beneliciary may Irom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conierred
upon-any trustee herein named or appointed hereunder. Each such appointment
and substirution shall be made by =m7itten imarument axecuted by beneliciary,
which, . when recorded in the maeldafs secomds o county or counties in
apecty’ is sireated, shall 3o comilusive provi of proper appointment
o the successar frustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of uny action or proceeding in which grantor, beneliciary or trustee
a party unless such action or proceeding is brought by trustec.

T - = . T -
NOTE: The Trust Deed Act provides that: the trustee, harsund 3 must be .either .an,_citormay, who .is an_ active member. of: the .Oregon State Bor.: o bank, trust company

ar sovings>ond loan ‘associgtion outho: to
property of this state, Its subsidiaries, o

do businsss tnder the lawssof Cragon or the United States, ‘o title insurcnce company autherize
liates, agents or breaches, the United Siales or any ogency thereof, or on escrow agent licensed under

1o insure title to real
RS 656.535 to 696.585.




117" The grantor covenants and,,ag tees to and with the bene[xciai}{ and hose claiming under him, that he.is. law-
fully-seized-in’ fee’-simple:»of~éaid~de,st-ribedf1'eal property-and-has a valid, “unencumbered title thereto- T e

¢

The grantor warrants that the proceeds of the loan representod by ithé‘ &bbve described. note and this trust deed are:
(a)* primarily for grantor's personal, { amily or ho_useho{d purposes (see Important Notice below), ’
(b)) for an organization, or (even'if grantor is a natural person) are for Busiriess or commercial purposes.

This deed spplies to, inures to the beriefir of .and binds all parties hereto, their heirs, legatees, devisees, inistratars, executors,
Ppersonal repr ives, ors and assigis. The term beneliciary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a‘baneliciary herein. In c ? deed and whenever the context so.requires, the masculine
dender includes the feminine and the ter, and the singul, De. les the plural. : :

) Iv wi TNESS WHEREOF ,sa'd 'grgntor has hereunto sét his hand the day énd year above writfen, =

oy

* IMPORTANT NOTICE: Delota; by lining out, whict ever warranty (o) or (b) is
not applicable; if by (a) is opplicable and tiebinaficiary is @ eredifor
as sush .word is definod in the Truth
banoficlary MUST comply ‘with"the -A
disclasures; for this PUrpose use Steve
1f compliancs with.tho Act is ot requl

(£ 1ha signer of the cbove is.a :o;pomiloﬁ,
uia the form of acknowlodgement opposite.)

STATE OF GRRGRNX. California
T Do e ey t, . NS
e Counfyo -

R

' This instr t ‘was acknowledged beiore me on

RN .‘by‘.;.u

Rizhi. &.Avﬁc;lacijysdene

 STATE OF CALIFORNIA o
COUNTYOF .- %S Angeles
On _December 22, 1989 petorems R
the uncersigned, a Notary Publjc in.and for said County and - Lo ko
State, personally appeared__ an ;szésxky ' L Wv@
: S . personally knowa to me to be t12 T o
person whose name is subscribed to th3 within instrument as : * FOR NOTARY SEAL OR STAMP
a:witness thercto, (or proved to be such person by the. oath
of a credible witness who is personally known to ]_rlne), who
being by me duly sworn, deposes and SE.YS: That_e*; )
_ : i rasidesat .- . :
13840 Ventura BId., Tarzana, CA. 91356 .. 8 OFFIGIAL SEAL
he . e — o 2 JEANNE. NIGH
that € . . waspresent and taw o : o : Noumapuzuir,sclé%{lo"r}r;m
- James H, Riahi i e ‘Riahi o B3R Los AnseL
‘personally known to' __hdm 45 g the person described - MY COMM. EXP. AUG.: 18, 1593
in, and whose neme is subscribed to-t33 Wi ar RS

.« Instrument, exneyte. the sdme; ‘and that ;' ’
o ___mg_?_\*n me’thergtoasaﬁ witi 3s, c%w exe

WoRLD TITLE CONMPARY

:Signature ="
lq : 7

De not loss or destesy this Trust Deec) OR THE NOTE { tha trustes for ! beforo yanco will |

1

v TR L FORMEM.! T88T) f
STEVEHS-NE$S"LAV‘{ -PUD, CO,. PORTUAND. ORE, "

T TRUSTDEED | smeremon

Klamath }

¢ I-certily that the within instrument
- - ‘was received i%r record on the .Z.Zthé;ay

ey e A AR PP P e of .....Decembex ,1989..,,
 James, H. Riahi .& Gla e L 9381 0elock B M. and scordet
...1314,.;?8.8&0;.2],&(:1&1 S I SPACE'RESIRVED in book/reel/volume No. M89... . _ on
San Dlmas £ CA 91773 : f . FoR . page .....24890. . oras fee/file /instru-
smmocknevelopmentCompany Sid {RECORDER'S USE . iiigfzt/nﬁc#offim/temption‘Né. 9464

1250 Ranch R4 . Record of Mortgages of said County.
~Ashland;-OR-97 .. Witness my hand’ and seal of |
— = . County affixed. s

- AFTER.RECORDING RETURN. TO

Mountain Title Company - .’ ST Evelyn.Bichn,. Gounty. Clark

- 222 :South- Sixth : o i Me N 4 g oTmE 5
- Klamath“E‘alﬂls, OR 97601 S PR LA : &dm%wpﬁjﬁ Deputy -




