ST DEED, made ths ... G e :December:
ONDELLA, JR..and D an undivide

as Grantor;.

o GIENGER and ‘PAULIN

_;Qterggt and BRIAN E.
: &3@5&%’?&;‘:, ‘ '

B U T EH WITNESSETH: . ey
| Grantor Iérlrf-:v/oz:takllbly drants, bargains, sells and conveys to trustee in trust, with power of sale, the’ property
amavn . County, rOregon, dg;cril»cd as: Lt FERER - ’ BT

§ NW}-lying Northeasterly of SPRAGUE RIVER ROAD, in Section 11, Township 35:
ge,. 9. East of the Willamette Meridian, ‘in the Counjyaqf,Klamath,,Staﬁe

:AND‘EXGEPTJahyfpdrtionrwithin,Sppagﬁéfﬂiger{ﬁgq@gq) Lohe,Pine Road

£505-01100-00400.

(pge!hg; with all and singular the tenement:, hereditaments and nppurtenanées‘ and all other rights thereunto belonging or in anywise
fiow or hereafter appertaining, and the rents. issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. : : :

FOR THE. PURPOSE | OF, ,SECUR(NG 'PERE.ORMANCE.:Qf each .agreement of grantor herein contained and payment of the

.EIAGH'TA,.THOUSAhiDA_ASJ:'.X‘.;}{Q@FEDF.ELG‘HTI..AJID..NQ/.:1.00.., I

mmmm T - . +=-n: Dallars; - with interest thereon according to the terms of a promissory
it even date herewigln, payable go‘befnw" 1de: by -grantor, the tinal payment of . principal, and . interest hereof, it
not ‘sooner paid, to be due andipayable. .. ;i Exex £ Note ..o, 194 = oo e e

The date of maturity of the debt sectred Dy this instrument is the date, stated above, on which the tinal installment of said nots
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withotit first having obtained the written consent or approval of the beneticiary,
L then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
b herein, shall become immediately due and payabla s e B

To protect the security of this trust deed, granfor agrees: T - 5 e L.

1. To protect, preserve and ‘maintain said property. in good condition granting any easwnent or’ creating any restriction thereon; (c) join in any

and repair; not to remove or dernolish any building or improvement thereon; subordination or other- agreement allecting this deed or the lien or charge

not, to_commit.or._permit.any. waste of said _property. . <. . .- e e s en thereoi,, {d) reconvey, .without. warranty, all or any pmt-o{.the~prﬂpe“)’- The
2. To complete or restore promptly .and in- jood and workmanlike -~ rantee in any reconveyance may be described as the ‘person or persons
any building or. impro ¢ which may be canstructed, damaged or * legally entitled thereto,” and the recitals there:n of any,mauers or facts shall
destroyed thereon, and pay when du all costs incurred therelor. be qonclusnve_ proof of the truthfulness thereof. Trustee's fees for any. of the

U3, To comply with all laws, ordinances, regulations, covenants, condiz ices mentioned in this paragraph shall be not less than $5.
tions amd restrictions atlecting said property; it ‘ths bea-liciary - so requests,’fo '~ . 10. Upon“any default by (frantor hereunder, beneficiary may at any
join in ex ting fi ing sta ts pursuant tc the Unitorm Commur- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as'the: beneliciary may require and ‘to [pay lor filing same in the pointed by a court, and without régard to the adequacy ol any security. for
proper ‘public otlice oc . offices, as well as the co:t of ‘2l lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may 1ie -deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,

beneficiary. . RO . Sro oo % .. dssues and profits, including those past due and unpaid, and apply the same,

" To provide and vously insurance on the buildings ° less costs and expenses of operation and collection, including reasonable attor-
now- or herealter erected on the said premises agdninst Joss ‘or damage by fire ney’s lees upon any indebtedness secured hereby, 'and in such order as bene-
and such “other harards ass the beneliciary may :oa time to time require, in ficiary ‘may determine.

2an amount not. less. than $:.. eI Frad. o ey writtea in i 11. The entering upon and taking possession. of said property, the

companies “acceptable to. the gggﬁia};?gﬁlﬁu puyable to the latter; . all llection of such rents, issues and_profits. or the proceeds of li’:c ‘:md other
policies ol. insurance shall. be delivered to:the be seliciary as’'soon as insureds atrarnice * policies or p ition or awards lor any taking or damage of the

it the grantor shall fail .or any reason to procur: any such insurance and to  property. and the application or rclease thercof as. aloresaid. shall not cure or
deliver-said policies to the beneficiary at least fiftzen days prior to the expira-. “\aive ~any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance row or hereaftur glnced .on- said buildinds, pursuant to such notice.

the beneliciary may  procure the same at granfor't expense. The. amount . . ... (13, Upon default by grantor in payment ot any indebtedness secured

collected “under "any. lite ar other insurance policy may be applied by benuHi: * puceby or in his perlormance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in atch order as beneliciitY essence with respect to such payment and/or performance, the beneliciary may
may determine, or’at option of beneliciary the. eatire amount so collected, or Jeclare all sums secured hereby immediately due and payable. In such an
any part thereof, may ke released. to grantor. Such application of release shall  cyent the beneliciary at his election may proceed (o foreclose thiz trust deed
not. cure or. walve any default or rotice ‘of defaul: hereunder or invalidate any i equity as a mortdage or Girect ‘the trustee to loreclose this trust deed by
ict done pursuant (o.such notice. . . . advertisement and -sale, or may- direct the trustee fo pursue any other right or

5."To keep said premises Iree from cons'ruction liens and fo pay all  remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charjes that may Le levied or.assessed upon Of " he heneliciary elects to ‘foreclose by advertisement and sale, the beneficiary or
against said property. belfore. any, part. of. such . taxer, assessments and other  the trustee shall execute and cause to be recorded his written nofice of deifault

: charges become past” due ot delinquent and. proniptly "deliver receipts therefor " and his election to sell the said described real property to satisty the obligation’
fo ‘beneliciary; 'should  the grantor fail to make payment ol ‘any taxes, nisess . ecured hereby whereupon the trustee <hall fix the time and place of sale, give

" ments, -insurance; premiuns, liens, or. other: charf ss-payable ‘by - gtantor, cither . potice thereof as then required by law and proceed to foreclose this trust deed
by direct payment. or.by ,'pmwdmg _bene{:c:_nr)'j.wtflx funds: with ; whic s . 86.795.

. make such_payment,’ beneficiary ‘may, at its of tion,  make payment .t} 13, :ha ced foreclosure by advertisement and
and the amount so paid, with_intcrest at’the ‘ratis set Yorth in the note seiured ' sple, and at any time pr the date the trustee” conducts the
hereby: together.iwith the: b sdedcribed i1 pasadraphs 6 and ‘T of this'" gale, the grantor or any other person so privileged by ORS 86£.753, may cure
trust decd, shall be added to and become & part of the debt secured by this . (he default orf-delaults. If the delault consists of a Tailure to pay, when due,
trust deed, without waiver of any rights arisin} fron: breach of any cf the sums secured by. the trust deed. the delault may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- ' entire amount due .at the time of the cure other than suck portion as woull
erty hereinbefore described, as:well as: the: griontor shall” be: bound - to the not then be due had ‘,’, 3 ther default’ that is capable of
same extent that they are ‘bound for “the, payinent of the obligation Aacrein being cured may be cure H H
described, and all, such payments shall be imme Jiately ;z(ue‘\nnd.paya]:l{:-‘p_-xgh- obligation. or -trust: deed. In any case, in
out notice, and -the nonpayment thereof shall,"al th ionof ‘the benéficiary, . ' defaults, the person - elfecting the cure .shall pay
render’ all” sums secured. by this itrust”deed immidiately due and payable and = “and ex;’mnses actually, incurred in enlorcing the obligation of the trust. deed
constitute a breach of: this trust.deed. . ©iiniig Ve horen TEC T Y together with trustee's and aftorney’s fees not exceeding the arnounts provided

. To pay .all, costs, fees and expenses is gmsl»mpludmg the cost - . by law.:. | AR T AR , T

of title search as well as the other costs and *a:penresiof the trustee incurred 74, OtFerwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligaticn ard trustee's and attorney's place designated in the notice of sale or the time to which said sale may
loes actually ineurred. oo iy e gn g bl Sl . iiiey % e .. be.-postponed -as. provided by -law. The trustee -may sell said property either

E ear in and ‘defend any. actior or proceeding purporting’ 1o in one: parcel ‘or in separate parcels and’ shall sell the parcel or parcels at

r: powers: of ‘beneliciay or trustee;- and. in-an¢ suit, ' | auction to ‘the” highest. bidder for cash, payable at the time of sale. Trustee

the beneliciary .of trustee may appear, including . shall deliver ‘to the purchaser- its deed in form as required. by law conveying

{ this decd, to pay gli costs and expensss, in- the property so sold, but without any covenant or warranty, express or im-

i « trustee’s sttorney’s fecs: the  plied. The recitals in the deed of any matters of fact shall be conclusive proof

emount ey’ nti . n all cases shall be . of the truthfulness thereol. Any person, excluding the frustee, but including
fixed by the tri n the even . m any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agreel to pay such sum as the ap- 15, When frustee sells pursuant lo the powers provided herein, trustee
pellate court shall adjudge reasonable as the - eneliciary's or trustee’s atlor- shall apply the praceeds ol sale.to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . . cluding th:ﬂc);ompeﬁsatig? of .the trus:;e z’andha rwscndaélis ch;rge by,trus!ee's

s N attorney, 1o the obligation secur v the rrust . (3) to all persons
It is mutually agreed that.' \ : having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of suid property shall bozaken  Jeed as their interests may appsar in the order of theic priority and (4) the

. under the right ol t di or i wtion. beneficiary shall have the.  surplus, if any, to the grantor or to his successar in interest entitled to such
right, il it so_elects, to require that all or any ‘portion ol rhe monies payable surplus. . .
as compensation . for such taking, which are in excess of the amount reguired: . 16. . Beneficiary may lrom (ime to time appoint a successor or succes-
to pay all reasonable: costs, expenses and attorney's lees necessaril paid .or - “sors to any trustee named herein or o any successer trustee appoinfed here-
.incurred - by grantor . in such proceedings, shell b: paid to beneliciary and - under. Upon. such  appointment, and without conveyance to the successar
‘applied by’ it first upon any reasonable coats and ecpenses and attorney i {ees, lruslee,'tﬁg latter shall be vested with all title, d duties conlerr
both in . ihe trinl and appellate courts, necessurily paid or incurred by, benc- upon any, trustee herein named or appointed hereunder. Each such appointment
_licinry in such. proceedings, and the balance appited .upon the indel:tedness - -and substitution shall be made by written instrument ‘cxecuted by beneliciary,

" gecured hereby: and grantor agrees, at its ow 1 expoase, fo take  such. actions; Jwhich, when .recorded. in the ortgage records of the county or counties in
and -exdcute - sch instruments “3s: shall {be héiessars—in. obtaining such com<: " which the property is situated, shall be conclusive prool ol proper appointment
: pensation, promptly upon beneficiary's request. . of the successor trustee. )

: 9. At any time and from time o tim: upin writlen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
iiciary, payment of its fees and presentation ‘of thkis deed and the nrote for acknowledged is made a public record. as provided by law. Trustee is not
endorsement (i case of full reconveyances, jor: cancellation), without otiecting obligated to notily any. party hereto ol pen ing# sale under any other deed of

* the- liability of any person for the payment cf ths indebtedness, trusies may = trust or of any action or proceeding- in which grantor, beneficiary or trustee
- (a) consent to the making of any map or plat of said property; (b) join in skall be a party unless'such action or proceeding is brought by trustee.

. PN

¢ 'NOTE: | The Trv ‘Deed Act provjdé,s that .the ,frgé;ee:heféundér. mps;. be either dn;otg'z;);‘neyt,‘ who .is. on active .member. of - the Oregon Stgte Bar, o, bask, trust t;ognpgr{v

b -or savingsiand loén’ disociation” authorized fo ¢ o business .Under ‘the laws of *Oregon™ or' the -United States, ‘a title’ insurance company authorized o insure title to real

property of- this ‘state, "its subsidiaries, affiliates; ‘agents or branches, the United Stales of; any agency thereof, or an escrow. ogent licensed under ORS 696.505 to 696,585,




fully-seize

The grantor warrants that the proceeds

of the Ioan represented by the above described note and this trust deed

ary and thosé claiming und’er,hxm,{ ; b
r-valid unencumbered txtIe thereto e}’cept

are’ -

..(a)* primarily for grantor’s personal, family or lousehold purposvs (see Important ‘Notice below),
Km m!m

}uc.t:oammt

3 B §

Th:s deed appl:es to,
personal repr tatives; yes and assigns. The te rm beneficiary
socured horeby,; whether or not named'as a benelici; fary’ hereiti. In construing
gender ‘includes

IN WITNESS WHEREOF saxd gramor has hereumo set

b PR

* IMPOPTANT NO‘I’ICE. Dcloro, by Iinlng out,

not, upp.lcnblo, ‘waanunty {a) is applkualo
rd ined:in the Truth-ir

P ly vnfh the -Act and' R

yvhnr.hevar wancnly (u) or (b) is
and the Eeneficiury. is a creditor
in Aci cnd l(;gulﬂh:n Z, ihe

intres to the benel:l nf and umds all partiea herelo thezr hen‘s,
‘shall mean: the holder ‘and ‘owner,

Ieéateéé devisees, ad i ?ators -rS,
including pledgee, of the contract
¢his deed.and. wbenever the context so requxres, the masculme

the iemmme and the ‘meuter, and )xe s:rf‘ular number mcmdas the plural

hrs hand the day and 3 'ev irst above wrz'tten.

! " Y:
for this purpose usc Stevens-Nass® Form No. 1310 or equ]vchni
<o wiih lhe Acl.is no! nqu:red, dnsmgurd .

(H the ; v of tlm ubovo is @ corporatien,
use ﬁu lnvn $ acknewledgament oppoma )

’:=“',‘I'JONALD} E. BAILEYC[ o

u_b_Iic fgr Or_e};ph ! .

.My commission expires:

- .(SEAL)

i

REQUEST FOR FULL. RECONVEYANCE

g h Ec uud cnly whln cbllgallam

iy Trust‘ee

hnn boon puld

all mdebtednus secured by the loregomg trust deed AII sums :ewred by saxd

tmst dced have been lully paxd and satlshed.
s of.

on payment to you: of . any. sums, owing.to-you under. the terms' of.

wcured by said trust deed: (3 which ‘aro ‘delivered fo you

3 tmst ‘deed. or. pursuant to. statute, ‘o, can sLaU

id trust dced)_and to. mconvey, wx'thout watrl‘_;r‘lf}{,,_i .

the pattxes,daa{gnated by the terms of said trust.deed. the

 Both must be-dolivared 1o tho-truslas for ca

.. Beneliciary

before r will be made.

5727 Washburn
K.Lamath Falls., OR 97603 ........

Grantot

STATE OF OREGON ss
: County of : Klamat S
2 certxi Y that ‘he mthm mstrument :

was received for record on the
of S December

CSigpt oclock E.M:, and :eootded
foedn book/reel/ volume No. 9
: page 24949 or as fee/hle/mstru-
er /mxcrofxlm/ reception ‘Noi. 494
cord.of Mortgages of 'said County .
L Witness. my hand and’ seal ofi :
County affxxed




