TRUST ‘DEED -

v BN day of . December.:

of Klamath. County..

as Gr‘antqt",-t‘ : Mquntai,h_.?.‘itle; (
..... -.....Gleta Wampler:.. o ’

[P ES

as Beneficiary,

WITNESSETH: I AT

Gvra\ntqr' irrévocably grants, bardairis, sells and-conveys to trustee in trust, with power of sale, the property
K'lamatb - ieienn.County, Oregon, described as: ' o ' R o
‘Lot 36, Block 1;' TRACT 1029, SPRAGUE RIVER PINES, according to the-official plat.-
_thereof on fileiin the office of the County Elerk’ of Klamath'County. @régon. =’

1i

3408 028A0 00800

together, with all and singular the tenements, hercditaments and appurtenances and all other rights thereunto belcnging or in anywise

now or hereafter appertaining, and the rents, issucs and protits thereof and all {ixtures now or hereatter attached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of _Twenty.Six Thousand Fovr Hundred and. no/loo***************f‘*"'f’_‘,*********************
i ..j".’kf**********fi’.?f?fﬁ.‘.*.’f?f*********ffitfbgﬁlars; with interest thereon according to the terms of:a promissory
note of even date herewith, payable to beneticiary or order and.mede by. grantor,-the final payment of . principal and interes¢t hereof, if
not. sooner paid, to be due and:payable: .. 2s.per. terms.of inote.., 19. L i . :
The date of maturity of the debt secused by this instrument is the date, stated above, on-which the final installment of said note
ecornes due and payable. In the event the: within described property,.or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, -at the beneticiary’s option, all obligatians sscured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pavable.: Bomreh e T oo
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To protect the security of this trust deed, grantor agrees: !

1. To protect, preserve and maintain said jroperty in pood condition
and repair; not to remove or demolish any buildinyi or improvement thereon;
not to commit or, perinit any wadte of said property. . ... - - L

2. To complete or restore promptly and in gocd and workmanlike
manner any building or-impravement which may bs corstructed, damaged or
destroyed. thereon, and pay when due all costs incurred. therefor.

03773, "To comply with all laws, ordinances, regulations, covenants, - condi-
tions and restrictions affecting said property: il the benuliciary so requests, fo
join iin ting such li ing ts pursuan: to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by. liling oflicers or, scarching agencies as may be.deemed desirable by the
beneficiary. ; .

"7 4. To provids and continuously maintain insurance on the buildirgs
now or hereafter erected on the said premises against 1oss or damage by- tire
and - such other hazards as the beneficiary may from titie fo time require, it
an amount not less than $...Va lan [ s 1271 I 12

H ble fo.the benefi payable -to the latter; all

J: y, with los
policies ‘of -insurance :shall be delivered to: the- benjliciary as soon as insured}
it ths grantor shall lail .ot any rearon to procurc.any such insurance and to
deliver said ‘policies 20 the beneficiary at least tiltetn deys prior to the expira-
tion of any. policy .of insurance now or herealter - placed on said buildin
the - beneficiary , may. procure the same at - grantor's  expense. - The amou
collécted under -any: tire ‘or other insurance policy may e ‘applied by benuf:
ciary ‘upon any indebtedness secured -hereby and i such order as beneticiary
may determine, or &t option of beneliciary the entire amount so collected, or
any, part. thereol, mey. be released. to grantor. Such appiication or release shail
not cure or waive any delault oc norice of default nerevnder or invalidate any
act done pursuant fo such notice. i
5. To keep said premises free from constriction liens and to pay all
tarés, assessments and other charges that may be levied or assessed upon or
against. said property before any part of such.tates, assessments and other
chardes bec 3
to‘b!gne ary; should’ the grantor feil ‘to make parment of ‘any taxes, assese
ments, . insurance: premiums,
by direct. payment , or
make .such payment,, beneficiary may, at its option, raake payment ,thercof,

and the amount so paid; with interest ‘at the rate s3t lorch’ in the note secured
hereby,: together. “with the. obligations destribed tin ‘jarajiraphs ‘6 and -7 of this:’

trust-deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and lor such payments, with inteest as aforesaid, the prop-
erty hereinbelore described, as well. as the grantir;" shall:be bound: to' the
same extent "that they are bound 'for the payment of the obligation herein
described, and all such payments shall be immedistely. due, and. payable with-
out” notice, and - the nonpaymenit thereof shall, at the option of thé beneliciary,
render- all -sums -secured - by this “trust ‘deed immed. ately due and payablé und
constitute a breach of this trust deed. . - vl . Pews
. To pay all costs, fees and. expenses of this trust.including- the cost
of title search as well as the other costs and expenses of the trustee incurre
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. - .. oo il i st ) e 2
7..To appeat in anid® defend’ any. action cr “procéeding™ purporting ‘1
aflect the security' tights ot powers of ‘beneliciary ' ir - trustee;
action or. proceeding in which the beneliciary .or (riistee may appear, including
any suit'{or the loreclosure of this deed, to pay all Zosts and expenses, in-

by cluding evidence of title and the beneliciary's or irustee’'s attorney’s fees; the

amount of attorney's. fees mentioned in this parad.-mph 7 .in all cases shall be
fized by the trial court and in the event of an agpeal irom any judfment or
decree of the trial court, grantor further agdrees to. pav such sum as the aj-
pellate court shall adjudge reasonable as the benaicitry’s or trustee’s aror-
ney's fees on such eppeal. .

It is mutuelly ageeed that:

8. In the event that any pottion or all of said-property shall be taken
under the right of inent di in or d ion, bereficiary shall have the
right, if it so_elects, to require that all or any pertion of the monies payitle
as compensation for such’ taking, which are in exzess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such - proceedings, -shall e raid to  beneliciary and
aprlied by it first upon any reasonable costs and expenses and atforney's fezs,
both . in the trial and appellate courts, necessarily, paid or incurred by bene-
ficiary in such preccedings, and the balance apphied upon the indebtednoss
secured hereby; and grantor agrees, at Jts own eipemi, to ok yuch, activns
nné execute suchiinstruments -as' shallt ‘be-necess iy Lin Cobtaining stoh o
pensation, prowaptly upon beneliciazy's request, ! :

9. At any i time upon teeitten request of banes

time and from time to
ficiary, payment of its fees and presentation of this deed and the notc ior
endorsement (in case of lull reconveyances, for ca 1wellaion), without affecting
the liability of any person. for the payment of ‘the indebtednass, trustee may
(a) consent to the making of any map or plat cf said property; (b) join il

come past due or delinquent and promply’ deliver receipts therelor

liens or other:chargdes ‘payable~by: grantor, -either .
by . providing beneficiaty : vith funds. with - which to-

and in any suit,

.. shall be & party unless such

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
_thereof; (d) reconvey, without warranty, all or any part.of the property. The
grantee in_ any reconveyance may be  described as the “person or persons
legully entitlad thercto,”’ and the recitals therein ol any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of. the
services mentioned in this paragraph shall be not less than 85. :
H 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver {o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or: any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's lees. upon any’indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and -taking possession- of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
* insur policies or' ¢ tion or awards for any taking or damage of the

property, and the application or relcase thercof as aforesaid, shall not cure or
waive any detault or notice of default hercunder or invalidate any act done
pursuant to such notice.
1. .12..Upon .detault by grantor in pay t of any i u:
hercby or in his perlormance of any agreement hereunder, being of the
essence with respect to such pay and/or perlor the ficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither atlaw or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and.his election to sell the said-described real property to satisiy the obligation
secured hereby -whereupon the trustee shall fix the time and place of sale, give
notice;thereol as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

. .~"13. After the trustea has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before ths date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or défaults. It the delault consists of a lailufe to pay, when due,
sums secured by the trust. deed, the delault may be cured by paying the

_entire amount due at the time of the cure other than such portion as would
not then be due hud no default occurred. Any other delault that is capable of
being cured may be cured by tendering_the periormance required under the
obligation'or trust deed. In any case, in addition to curing the default or

| defaults, -¢he person eliecting the cure shall pay to the beneficiary all _costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s ‘and. aftorney’s fees not ding the ts p: ded

¢ by law.. - - TasT ol T

Y 1a%." 4. Otherwise, the sale shall be held on the date
place designated in the notice ol sale or the time to which said sale may
be -postponed . as.provided: by. law.- The trustee may seil said property either
in one parcel or 'in separate parcels. and shall sell the parcel or parcels at
auction' to thé’ Riphest bidder for cash, payable at the time of sale. Trustee
shall -deliver. to'the: purchaser its deed in lorm as required by law conveying

the property so sold; but without any covenant or warranty, express or im-
plied. TI;le recitals in the deed. of any matters ol lact shall be conclusive proot
of the truthiulness thereol.” Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15, When ftrustee selis pursuant to the Yowrrs rovided herein, truslee
shall appiy the proceeds of sale fo payment o [¢R) A‘Eu expenses of sale, in-
cluding the compensation of the trustee and & remonable charde by frusfee’s
attorney, (2) to the obligation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest o! the trustee in the trust
deed as their interests may. appear in the order of their priarity and (4) the
surplus, il any, to the grantor or fo his in interest itled to such
surplus.

16. Beneliciary may Irom time fo time appoint & Successor Of Succes-
sors to any trustee named herein or 10 any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustce hercin nanred or appointed hereunder. Esch such appointment
and substizution shall be made by writfen instrument executed by beneliciary,

Cwhich, when reconded. in - the nwdtdagte recesds of the county or counties in
Padich the propeety is situated, shalt be lusive proat ol proper appointment
6 the successor trustee,

" 17, Trustee accepts this trust when this deed, duly executed and -
acknowledged  is made a public record as provided by law, Trustee is not
obligated to notily any party. hereto of pending sale under any other deed of

: trust or of any action or ‘proceeding in which grantor, beneliciary or trustee

action: or proceeding is brought by frustee.

d. secured
t

deb
time
he b

and at the time and

NOTE: The Trust.Deed, Act provides that, the /trustes hereunder, must be . either &n, attorney, .who is an, ad
1o 'do - b isinest tnder ‘the laws:of*Orégon of the United’ Stafes

ar savingsiand - loan’ association - authoriz

property of this state, its subsidiories, offiliates, ‘agents or branches,

the United Stales or any ogency thereof, or an escrew- cgent licensed under

c member .of. the Oregon -State Bor, a bonk, ‘trust. company

“a-title insurance company authorized 1o insure title to real
ORS - 855,505 to' 696.585.




¥ and.those claiming under him, that 1
nd-has-a valid; unencumbered title thereto~ -« e

nd ‘the same “against all pe'sons whomsoever.

i

The grantor. warrants that

the proceed.i of the loan represenied by the.above desé;:;béd note

and this trust deed are:

a)* primarily fér_ grantor’s'personal, Lamiiy or household ‘PUrposes ( see Important Notice below)

: (k;tx{txxxxm&émxxx

This deed. applies to, inures ty the bet e
tati ors and assigrs, Th

personal repr ives, succ
secured hergby,
gender ;. ludes t,

and the £

* IMPORTANT NOTICE: !
not agplicable; if Wwarrenty (a) is applicablo and i 3
as sueh-word is, defined in' the Truth-in-Lendin

{13 of_"zma‘,bim’i_'s all parties hereto,

! e term beneficinry shall ‘mean:
whether or not named as a beneficiary herein, In construing. this

the femini, »and tke singular numbsr includes the plural,

v INWI TNESS WHEREOF, said grain‘or has

xm;‘c:t-mmm;atmkm<{MXXcemmnmae>mxww&ximxmx

rafors, execufors,
including pPledgee, of the contracs
context so requires, the masculine

hereunto set his Iiat‘ui",t

- . s T S
Delete, by lining out, whichover viarranty (a) or (b} is
beaoficiary is a cradilo-

- disclosures; for this ‘purpose use Sfeyun;-Ne'sk,Eq}:rpl,‘
If ceniplidnce withthe Act is not required, disregarc
IF 03 igmer of ihe &bavs 1t & corporation,
l‘ua Hufgnnn el'ud:npwlm;unn;i'::?:;:ﬂ::.) :

1

| STATE OF GALIFORNy Angeles '

' g Act and R
benoficiary- MUST comply with the Aict ‘and Regule tion [ay:

Z, the

"COUNTY.OF .

" on _ December 12, 1989

.  ’ State,

of :a credible witness who

' ; ss.

before me

the undersignad, a Notary. Public in"and for §aid County and
personally appeared__Stevim | ST Y
o RIS T,;personally7i§ own to me to be'thz
- parson whose name is subscribed to t 3 within instrument as
a witness' thereto, (or proved to:be such person: by the oatih
v Is ‘personally known to Ir;lne), who
being by me duly sworn, deposes and s¢ys: Tha;e__, '
o S rosidesat_ .

18840 Ventara BIva TarZana, Ca

that _____ v
Charles H. Kan

was present and saw

———

personally known toSteven Wilseye the person described
in, and whose .rame is subscribed to the within and annexed
afiant _subscribed

instrument, execute thg same; and.tht
23 ___namefhbretoas

Los
My comm,

e

T

ity !
eipires OCT 6, 1993 !

f said execution, . -

<" Beneficiary

ta the_trusteo for it bafore will be made.

~ TRUST DEED

STUVENI.NESS Law.pub. co.: PORTLAND, DRE. ™~ )
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STATE OF OREGON,

" : ‘County of T
e Wwithin instrument
was'received for record on the 275k day
: of .. Dacember ,1989.,
, SR gy o'clock Y. M., and recorded
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