‘ THIS.TRUST DEED, made titis
! QAGLAND H

'THEATER

J?ZZ*Paqe24939v

“DECEMBER

; .between

,' as Trustee, and

WITN ESSE TH:

Grantor irrevocably gtants, bargains, sells and conveys to ttustee in trust wzth

KLAMATH

SEE ATTACHED EXHIBIT "A“ BY THIS REFERENCZ

togetlle{ with all and singular the tenements: lze"cdztaments and appurtenances and all other nghts thereunto belonging or in
now"'or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in

tion with said real estate.

Cour ty, Oregon, descnbed as:

MADE A PART HERE %o

anywise
connec-

R THE PURPOSE OF SECURIIIG PERFORMANCE of each agreement oi grantor herein contained and payment of the

--------ONE HUNDRED FIFTY THOU:AND AND 2N0/100

- - " " - > -y - -

Dollars, thh mlerest thereon accordmg to. the terms o{ a: promissory

nots o! even date Ixerewn'h payable to bene!:cm v or. order and made by grantor, the ‘final. payment of . principal and mterest hereol, if

not sooner pald ta be due andmayable
The date of maturity of fhe debt secured by

"19.90 WITH RIGHTS. TO FUTURE ADVANCES

“this mstrumm! is the date, Dstaled above, on which the final installment of sau-RENE

* becomes due and payable. In tha event the ivithin described property, or ‘any part thereol, or ‘any interest therein is sold, agreed to be
sold, conveyed, assigned or aliénated by thd grantor without''#i-st having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligaticns uecured by thts mstmment

herein, shall become immediately due and payable. s o v, o
To protect the security of this trust daed, drantor, agrees.

1. To protect, preserve and maintain said p-operty in good condition ’

and repair; not to reinove or derolish any building or improvement thereon;
not to commit or permit any waste of said property,

To “completé or restore “proni, i and it d6od and workmanlike any
h promiptly o rkmanliké . legally, enmlcd theréto,”

manner any building .or improvement which may be consiructed, dnmaged or
desrro; ed thereon, and pay when due all costs incurred therelor,
3..To comply with all laws, ordinances, re;,r.latxons, covenan(s, condi<

l:ons and restrictions affecting said property; if the ‘reneficiary 5o requests, t3 -*

join in such ts pursuant to fie Uniform Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public oflice or oltices, as well as the cost »f all lien searches mads
by ftiling olficers or searching agencics as may be deemed desirable by ths
benehcnary

To provide and continuously maintain insurance on the buxldmgs

now or herealter erected on the said. premises again:t loss or damage by firs :

and such other hazards as thef el may from time to time require, in
an arnount not Icss tlmn S N‘ FﬂLL

bl 3, with loss payamu ‘to the latter: ail
poltcxes of..insurance - thel’ be delivered. .ta- the; beneliciary as:soon as insureds
i the grantor shall fail .or any reason (o procure aiy such msurance and to
deliver -said policies to'the beneficiary at least fifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on. seid buildings,
the beneliciaty may procure the same at Jgrantor's expénse. The amount
collccled under: any. fire -or other insurance poltcy may be applied by benéfis
ciary .upon any indebredness s¢cured hereby and in.such order as beneliciary
may determine, or at option of beneliciary the entir: amcunt so collected, or
any part thereol, may be rele. ed to jirantor. Such application or release shail
not cure or waive any default lor. nohce of defauit hereunder or invalidate any
act'done pursuanf fo such notige.

5. To keep said premises free from construc'ion liens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against, said property belore any part of such taxcs, avsessments and other
charges become past’ tus or delinquent and promptlr deliver’ receipts therefor
to: bereliciary; should .the.grantor fail ito- make payrient ci any taxes, assest<
ments, . insurance premiums, liens or other charges. payatl:
by
make’ such’ payment, b(-nehcmry may,’ at its"option. muks' payment thereoi,
and the amount so-paid,
hereby with: the
trust dced shall’ be added fo and become a part of the debt secured by this
trust deed, without waiver of any righis nn:mg frem breach ol any of the
covenants_hereof and for such payments, with intereit as aloresaid, the prop-
erty hereinbelore described, -as .well. as. the gdrantor .~ shulli be bound.: to th
same :extent ' that “thev' are bound for: the’ paymen! ‘of “the obligation herein
described, and all such pay shall y due and payable with-
out notice, and the nonpayment theéreof shall, at tha optmn :of ‘the beneficiary;
render ‘all sums secured. by this frust. deed xmmcdmtsly due .and payable .and:
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses ol thn trus: mcludlng the cost .

o[ title search as well as the other costs and:expensis of the trustee incurred
in connection with or in enforcing this obligation anl trustee’s and attorney’s
fees actually incurrcd.

.- To appear .in‘and defend ‘any -actiort “or} proc-xdmg purporlmg ta'
altect the secufity. nghts or powers of beneliciary ‘or, trustre; and in:any’ suit
action of, froceedmg in’ivhich the 'bendficiary or frustes nuy, apprac, mcludm,‘
any suit’for the 'lorecfosure of this deed, to’ pay all “coats” and expemes. in~
cluding evidence of title and the benciiciary's or trustee’s attorney’s fees; tha
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall b2
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pelhte court shall adjudge reasonable as the benefiziary’s or trustee’s attor-
ney’s fees on such appeul. X

It is mutually agreed that:

8. In the event that ' any pornon or all ol s:ul praperty shall be taken
under the right of beneliciury shall have the
right, it it so_elects, to require thal all or any- portiin ol the monies paysble
as compensation for such taking, which are in excess of the amount required
to pay all reasonable: costs, expenses and attarney'n. lees necessarily paid or
incurred by grantor: in such proceedings, shall be ‘paid to benclrcnau and
applied by it tiest upon any reasonable costs and expenses and artorney's fees,
both in the trial and- a courts, ly raid or incurred b) bem-
ticiary in such dings, and the bal applicd upon the ind

by grantor,- either
direct payment oz by providing benelucmry with funds with. which. 13

with: interest at the rate‘sct lorth in. the ‘note ‘securdd -
ligati described in.paragraphs 6 . and -7 of this ¢

:rrespectxve of the maturity dates expressed therein, or

lmy ‘casement or creating any restriction thereon; (¢) join in any
subordination or .other agreement alfecting this decd or the lien or charde
thereof; (d ithout warranty, all or_any part, ol the property. The
ance may be described as the “person or persons
and- the recitals therein of any matters or lacts shall
be conclusive proof-at “the.truthiulness thereol. Trustee’s fees for any; of lh:
services mentioned in this paragraph shall be not less than $5.
(SR 10.. Upon' any. delault’ by grantor hereunder, beneliciary may at any
ime without notice, eithier-in person, by .agent or by a receiver to be ap-
pomted by a court, dand’without regard, to the adequacy of .any security for
the indebtedness hereby *ecurtd enter’ upon and take possesswn of said prop-
erty, or; any part thereol, in.its own name sue or otherwise collect the rents,
. issues and prolits, including those past due and” unpaid, and apply. the same,
:+less costs and .expenses of operation and collection, including reasonable .attor-
-ney’s_fees upon any, indebtedness secured Ixereby, and in “such ‘order as bene—

© franté

oy ,hc:ary\may “determine.
S wnttcn in -,

-11. The - entéring . upon .and mkmg possessmm of .said pmperly, the

: collcchon of  such ‘rents, issues and prolits, or the® proceeds of~fire and other

isinsurance’ policies :or. compensation: or ‘awards for~ any_taking or damage of the
property, and the uppln:atmn or release thercof as aforesaid,-shall ‘not cure or

“waive:any default -or. notice of default hereunder or‘ mvahdale .any act done
pursuant to. such notice.’

- 12,. Upon; default by grantor in payment ot any indebtedness seaured
‘hereby “or in his ‘perlormance of any agreement hereunder;- txme bemg of the
essence with respect to such p and/or perlor: the 'y may
declare all sums . secured hercby immediately due and rayable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in cquxry as a mortgage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell thesaid described real property to satisfy the oblxgatxon
secured hereby whereupon the lrustee shall fix the time and place of sale, give
notice thercof as:then’ requlre bg' w-and proceed to foreclose this trust deed
in the manner provided 'in ORS 86. 735 to 86.795.

ZAfter the! trustee has commmenced foreclosure by advertisement and
sale, and at “any timieZprior to 5'days belore the date the trustee conducts the
sale, the- grantor-or -any other person so privileged by ORS 3, may cure
the delault or. defauits.. 1f the ‘default consists of a lailure to pny, when due,
sums “secured . by the:frust deed, :the delault may be cured by paying the
entire’ amount -due at the time of the cure other than such pornan as would
‘not then' Be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
.obligation_or trust.-deed. In any case, in addition to curing 'the delault or
delaults, the person effecting. the cure shall pay to the benefjciary. all costs
‘and expenses actually incurred in cnlorcmg the obligation of ‘the trust deed
together with' trustee s and aitorney s-lees not exceedmg the amaunta pmvxded
-by.law.._ -

. 14. Otherwxse, the sale shall be held on the date and at the tzme and

place designated in the notice of sale or the time to which said sale may
be. postponed as provided by law, The trustee may sell said property either
ini one parcel’ or in separate’ parcels and shall sell the parcel or parcels at
uction to: the highest bidder -forcash, payable at the time of sale. Trustee
shall .deliver. fo’ the.purchaser its deed in form as. required by law conveying
the property so’ sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding itke trustee, but including
tlu- grantor and bencliciary, may purchase at the sale.

15. When trustée sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustec and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3} tc all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of lhe:r priority and . (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneliciary may lrom

time to time appoint a successor or succes-
sors fo any. trustee named herein or to any trustee {-here~
under. Upon such appointment., and without conveyance 'to the successor
trustee, the latter shall be vested with all title, pow ors and duties conferred
upan any trustee herein named or appoinied Aersunder, X mch appomtmenl
and sub tion shall be made by wristen EnstruT ¥s

pr
secured hereby; and jrantor agrees, at ifs own expec nse, to take such actions
and . execute . suchiinstruments as; shall ‘\be’ necessar  in cbtaining such- r:orv-
pensation, promptly upon benehcmry.v request.

9. At any time and Irom time to time upor’ wnlren request of bene-
liciary, payment of ifs lees and presentation of this deed and the note for.
endorsement (in case of full reconveyunces, for cancellaticn ), without alfecting
the liability of any person lor the puyment of the:'ndebtedness, trustee may
(a) consent to the misking ol any map or plat of nid property; (b) iain in

hich, when recorded in the mortgage n-cnm‘s <.\I “the county or counties .in
which the - property ‘is'situated, shall be proaf of proper appointment
ol the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record .as. provided by law. Trustee is not
obligated to notily any party hereto of pcndmg sale under any other deed of
trust or of any action or proceeding in which - grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by frustee,

T
NOTE:
or savings: and
property

loan’ aasctiotion authorized “to” do”

The Trust Deed At provldes that the )rus!co hu eunde' musf be m)hor uu nncmuy, who i3 opn octwe member of the . Oregon State Bar, a. bank,

trust . campany

bukir e3s under ‘thy lawsiof-Oregon:or- the  United" States, a title 'insuroncé company authotized 16 insure title to real
of this state, its subsidiaries, affiliates, agents or Eronches, the United Stales or any agenty thereof,

ot ¢n ascrow agent licensed under ORS 498,505 to 694,585,




ns whomsoever, -

rust deed are:

The ranfor warrants tha Jxe‘ oceeds cf ths loan represented. he above described.
gggx?}xmmxm?&%x%meﬁﬁmx&m&xa(‘?impﬁx 4 )és' i ﬁm&i&ﬁz

or an organization, or (even if grantor is a natural person) are Ior busmess or commercml purposes.

This deed appliss to, inures to the benei lf o[ and bmds all pnrtxes hereto, tlxe:r hetrs, legatees, devisees, admlmstmtors. executors,
personal representatives, successors and assigns. Tho ferm beneticiary. shall mean the holder and owner, xncludmg pledgee, of the contract
secured Ixereby, whether or not named as a benoficiary. herein, In construing this deed and whenever the context so requires, the masculine

des the leminine and the neut, ,aml tho singular number xncludes the plural

IN wI TNESS WHEREOF saxd gmntor has hereunto set his hand the day and year first above Wtztten.
ROSS RAGLAN THEAT

* IMPOQTANT NOTICE: Dalete, by lmmg out, whichever vmrraney (u) or (b) is
not applicable; if warmanty {6) is applicable and tha aficiary is @ craditor
as’ such word is defincd in the Truth-in-Lending ‘Ac d Ragulation Z, tho
benoficiary. MUST comply with the Act and Reguichon Ly making requirec):
disclosures; for.this purpose use Stevens-Ness Form Mo. 1319, or’ oquivalon!.
i comp'lan:o with® fhc Act is not mqulmd dlsregcrd rhis nofice.” . .

{1f the ;lurur of ﬁn above It o corporation,
use tho 'orm of udznowhdgommt opposlite, )

STATE OF OREGON,

" County of ... et e
.This mstrument was acknowledged belo e me on

i ér/ms oF oléacolv e
. County of . KLAMATH

This instrument was acknowledged before me qn

19, 89 by FRANK DREW 'AND_DONALD. R_CR.
‘IICE-PRESIDENT SAND. SECRETAF.,_‘_

ety 9By

thary Publ:c !ar Oregcn :

M y commission exptres. B

- m, 7//3/‘75/

R

REQUIST FOR FULL RECONVEYANCE
l’u to used cnly when ob“uo!lonl han bc'n pnld

Trustea

) Ahe underugnod is the, lngal owner and hulde o! all mdcbtedns»s secured by fha loregomg ¢rust. daed Al sums. secured by. sald ”
tru:t dcecl have been lully pmd and satxshed I’au lzereby are d:rectod on payment to you ‘of .any sums owing to you under the' terms of’
said trust deed or pur"uant to staLute, to éancul all avidences ol md sbtednass 'oecured by said . truat . desd. (which are .de}, ivered to you
harewm{ ﬁtogéﬁber thh saad trust deed) a d to re conv'ey, v&:lhout warra- ¢

. Beneficiary

Bafors feconvayanca will bo ade.

" 'De not lese oc destray this Trust Desd) OR THE NOTE which it securea. Both mual S’ delivared 1o 0!15 trustan lor

/;w.

mstrument

STA TE OF OREGON, -
County of

I certify that the withi

was received for record /

TRUST DEED

STEVENSINESE LAW HUS. 0. PORTLANG. ORE.

THEATER

................................. edsannag

SPAGE'REEERVED:

RECORDER'S USE

801. MAIN" STREET
"KLAMATH FALLS OR - 97601,




 EYHIBIT "A"

| LEGAL DESCRIPdeN 

- ?34;?75[:

kParCel 1. Lots 1 .& 2, Block 1@, ORIGINAL TOWN -in the city of Klamath
Falls, Oregon, and the fcllowing described strip of 1and off the
Eagterly side of Lot 3,'Block 190, ORIGINAL,TOWN in the City of Klamath
Falls, Oregon. to-wit: N strip of Land 1@.00 feet wide East and West
and‘measured.parallel with Pine street and 00,00 feet long, measured
from the Northeast corner. of said La 4 1el with 7tR street
and also an easement over: 2 strip-of .00 feet d 20.00
faet iong lyind along and on the Wwesterly si

abbve—described 19.00 foot strip, the measurements

parallel with the streetsfmentioned;f I :

Tax pccount No: '38@9 ®§2AB 06200 (covers other property)
‘ ,EiCEPTING‘THEREEROH THEﬁFOLLOWING-DESCRIBEDvPARCELE.

~a parcel of 1and situated}in the NW1/4 NEi/QIOf’Sectioh 32, Township

38 South,‘Rangeﬁe East'of;the Willamette‘Meridian, ¥lamath County.,
Oregon, being more particularly describedfas follows:

Beginning at the;NortheaSt corner of Lot 1, Block 10, ORIGINAL TOWN
in the City of Klamathgfalls, Qregon; | Southwesterly alogg,the
BEasterly property line;0f said Block 10, et to its
intersection with the Southeasterly centerline prolongation*of a:;
common wall; thence Northwesterly‘along said centerline 22.27 feet'to
an angle pointfin the-centerline of said commoen wall: thence,Northerly
‘along saidvcenterline g.22 feet to an angle point in theicentefliné
© . of said commo ; ‘then , aid céﬁterrihe\ ‘
.6.00 feet toO its i 'secti ith c i , .common
‘iwall; the aster g said’ i :
i ‘the Southwesterly right-of- jimeiof
'goutheasterly along said right#of—wayzline 31.

;pointgof'beginning;;;ﬁ :

. ROSS RAGLAND THERTER
STATE OF OREGON: COUNTY OF KLAMATH:

for record at request of 2t
ecember: R




