Klamath First Federal ° = ;. ..
‘540 °Main Street: i - G

.1t THIS DEED OF TRUST,( i i BECRIBEX 18 o
19..89... The grantoris....Xath / dientelibed
Juoaisingle person ’ :
CGJWALIiami Lac Sisemor .. ("Trustee”). The beneficiary is:
KLAMATELFIRST FEDER , which is organized and existing
.-+ under thelaws of ... the ; Uni sStates of America . ..., and whose address is . :
040 Main Street, Klamath Falls, OR-97601.: .. . - . .. (“Lender™).
: Borrower ovses Lender-the principal sum of :.‘.-.Ninﬁ‘;.thﬁuzﬁla% .?.%%;;BQ;..Q.QPJZ..S .............................................................
‘ : Dbttt i Dollars (U.SL 5,522 )6.00" ). This debt is evidenced by Borrower’s note .
dated the same date as this Security Instrument:(**Note™), which provides for monthly payments, with the full debt, if not-
- paid earlier, due and payable on ... 0o DE emhar. 15202004 o, This Security Instrument
secures to:Lender: (a) the repaymen: of :the debt evidenced by the Note, with interest,; and all renewals, extensions and
. modifications;. (b) the payment of al} othsr sums, .with irterest, advanced under. paragraph 7 to protect the security of this
Security Instrument;. (c) the:performance: of: Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the répayment. of any future; advances,. witk: interest thereon, made to Borrower by Lender:pursuant to.the
. paragraph;,bélow.(‘»‘Future';Advances‘g’v)@ FUUTURE ADVAMCES: Upon requestito Borrower, Lender, at Lender’s option prior
-to-full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
.+ with interest theréon, shall be secured by this Deed of Trust when-evidenced by promissory notes stating that said.notes are
.- secured -hereby. - For this: purpose; :Bcrrover: irrevocably: grants -and ‘conveys:to Trustee,: in:trust,. with power of sale, the:
Gt Kkamagh, 0 et County; Oregon:

y

ADDITION TO NORTH HILLS, according to the

erinithe jofiiice of: the:County Clerk-of Klamath: County,.:::

i “'".'UNDER','OREGON“I:.AW;'*MOS-T:‘~AGREEM:ENTS, 'PROMISES: AND ‘COMMLTMENTS ‘MADE BY US AFTER
THE "EFFECTIVE: DATE" OF THIS 'AGT CONGERNING LOANS AND. OTHER: CREDIT EXTENSIONS WHICH - ' o
~ARE. NOT FOR: PERSONAL', FAMILY: OR: HOUSEHOLD' PURPOSES 'OR'SECURED SOLELY BY THE BORROWER'S -
< RESIDENCE MUST BE IN WRITIN EXPRESS 'CONS:DERATIQN AND BE SIGNED BY US TO BE ENFORCEABLE." .

Noz:mH:Llls.Kl,amath -

[City) L.~ Falls®i:

the ,ptépgljty,i and all easements, rights,
1d profits, water rights and stock and all fixturés now or’
shall also be covered by this Security Instrument. Allofthe

: estate hereby. éonvcyed and has the right to grant - .
- and'convey:the Property and that the: Property is unencumbered, except for encumbrances of record. Borrower: warrants:
ly:the title to't [ gainst all claims and deman s;-subject to'any encumbrances of record;+

) nal | non-uniform’covenants.
vering realproperty. . .=~ 1"

FORM #220°'4:89 .
I AT




: t when d
it and late charg inder the Note. -
ten waiver by Lender; Borrower shail pay.

u - the:Property; if: any; (c) ‘yearly:
€ premiums; if any. These itemsiare called “escrow’it

basis of current data and reason abl¢ estimates of futre escrow
. The Funds shall be hel institution the de

shall give to Borrowe , Without charge,

purpose for which ezch debit to ihe Funds was made, nal security for the sums secured by - -
;thisSc;curity‘Instrument..v_ I SrE BT S sy o TR N S EE
" If the amount of the Fun Is held by Lénder, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shzll exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either protaptly repaid to Borrower or- credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Leiider is not sufficien( to pay the escrow items when due, Borrower shall Pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in ful] of eIl sums secured by this Security Instrument, Lender ptly refund to Borrower
any Funds held by Lender. If uncl is so i Lender shall apply, no later
¢ - than immediately prior to the sale of the Property. cquisition: by ] ‘ y I eld by Lender at the time of

1%, application as a credit against the sums secured by this Security Instrument, .. -

-2 3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
" -paragraphs 1 and 2 shall'be applicdis rst, to late charges dué under'the Note; second, to prepayment charges due under the
Note; third; to amounts’payable inide; paragraph'2; fourth, to interest due; and last, to principaldue;;: .- . -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
Property. which may attain priority over this Security Instrument, : if any.
Borrower shall pay these obligations in the ma ided i ori id i g Borrower shall
pay them on time directly to the pirson owed furnish to Lender all notices of amounts
to be paid-under this paragraph. If Borrower shall promptly furnish to Lender
receipts evidencing the payments, .=

Borrower shall
agrees in wrriting to th
faith the lien by,

:the Property is subject to a lien viich may attain pricrity over this Secu
' notice identifying the lien. Borrower shall satisfy the lien-or take one or more:
of the giving of notice. - .. AN TS St B S TS
‘ 5. ‘Hazard Insurance, Borrovser shall keep the improvements no cted on the Property
' insuredagainst loss by fire, hazards ncluded within the fcrm,‘-‘ex_tqnded coverage” and any other hazards for which Lender
* Tequires insufance, This insurance shall:be: maintained in; the-amounts:and for the periods that. Lender. requires. The
" insurance carrier providing the insu_r‘a’n,cefshall be.chosen by‘Borrowersubject:to. Lender’s approval which shall not: be

- unreasonab_lyiwithhejd,» :

€ proceeds shali be applied to restoration or repair
r g onomically feasible and Lender’s security is not lessened. :If the
“feasible or:lj,endext‘sfsecljrity would:be lessened, the insurance proceeds shall be
ums secured by this Security Instrument, whether or.not then'due, with any-excess-paid to Borrower: If
dons the Property; or docs not answer; within 30°days a:notice from:Lender that the insurance carrier has
offered to settle a claim; then Lender! may collect the insurance proceeds. Lender may use the proceeds to repair or restore
- ithe-Property:or to pay.sums secured: by this Security Insirument, whether ornotthen due. The 30-day period will begin
- when the notice is given; ,; G pe = Ve TR
“ v Unless Lender and Borrower ctherwise'agreein' w iting, any application of proceeds to principal shall not extend or
postpone the ts feferred to in paragraphs 1 and 2 or change the amount of the payments. If
T4 { CItY. 1s acquired by Lender;:Borrower’s right to any insurance policies and proceeds resulting
perty prior to the dcquisition shall'pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the a 'quisition. 7 o
6. Preservation and ‘Maintenance of Property; Leeseholds; : :Borrower shall not destroy, damage or substantially
- change the Property, ety 10 deteriorate ot commit ‘waste. If this Security Instrument is on a leasehold,
E 1 ovisi _ ¢, and if Borrower acquires fee title to the Property, the leasehold and
| ess Lender zgressto the merger inwriting.».. : < -, .. SR RE T :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
Covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender's rights in the Property (such as i proceeding in bankruptey, probate, for condemnation or to enforce laws or

* ‘regulations), then:Lender may do and pay for whatever js necessary to protect the vahié of the Property and Lender’s rights
- in'the Property. Lender’s ‘ctions thdy inclide Paying ‘any s y-a li i iori i
“Instrument, appearing in court, paying reasonable attorneys’ d enteri|
‘Lender may take action under this paragraph'7, Lender does not have to do SO. - - SR
“Any amounts disbursed by Lender under this pa:ag’riaph}?,éhallibe‘come additional debt
T ver énd'Lénder agree to other terms of payment, these am
cate: and shall be payable,

LR




If Lender required mortgage asuzance as a condition 'of making. the loan secured 'by this Securi . nt,
:Borrower shall pay:the premiiims:required to maintain the insurance in-effect until such time as the requirement for the
- insurance terminates in accordance with Borrower's and Lender’s written agreement orapplicablelaw. . 1. C
: 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property: Lender
. shall give Borrower notice at the time of or prior to an inspzction specifying reasonable cause for the inspection,
i+ +9.. Condemnation. : The proceeds of any-award or claim for.damages, direct or consequential; in connection with
any condemnation or other taking’of any part of the Property, or for conveyance in lieu of condemnation, are hereby
 assigned and shall be paid toLender. .. .0, .o ooalUoioo L ..
""" 'In'the event of a total taking of the Property, the proceeds shall:be applied to thesums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
 unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the atmount ‘of the proceeds multipliec, by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie'of the Property immediately before the taking. Any balance shall be
paidtoBorrower. "~ o . ' ' '

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the hotice is
given, Lender is authorized to collect and zpply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrumént, Whethér orfotthéndue. "~ *° . o o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs | and 2 or change the amount of such payments.

: '10. Borrower Not Released; iForhcarance By Lender Not a Waiver. ~ Extension of the time for payment or
modification of amortization of the siims. secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors-in interest.
Lender shall not be required to-comraence proceedings against any successor.in interest or refuse to extend time for
payment or otherwise modify amortizaion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

+

shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns Bound; Join? and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the. Property; under the terms of’ thisSecurity Instrument; (b) is not personally obligated to pay
the sums secured by, this Security Instrument; and (c) agrezs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. . L S T T T B A

-+ 7+ 12., Loan Charg 1 ured by this Security Instrument is'subject to a law which sets maximum loan
charges, and ‘that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to réduce the charge to the parmitted limit; and (b)'any sums already collected from Borrower which exceeded
permitted limits will be refunded’ to Borfowet. Lendér may chéose to’'make this refund by reducing the principal owed
under the Note or by making a direct pt:yment to Borrower: If a refund reduces principal; the reduction will be treated as a
_partial prepayment:without any prepayiment charge under theNote,” 14 o viean g T e

13. Legislation Affecting' Lentler’s Rights.: ' If énactment or expiration of applicable laws-has the ‘effect: of
rendering any. provision of the Note or this Security Instrurnznt unenforceable according to its terms, Lender, at its option,
may require immediate payment in.full of' all:sums secured: by this Security Instrument and may invoke -any. .remedies
;permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.4; .o oo T e o e e s e e \
..~ 14; Notices. - Any notice to Bcrrower provided for in this Security Instrument shall be given by deliverin gitorby
mailing. it by first class mail unless ap3licable law. requircs use of another,method. The notice shall be directed to the
‘Property. Address or any other.address Borrower desjignates by notice to Lender, Any notice to Lender shall be given by
f£i1st class mail to Lender’s address stated herein or any. other.address Lender designates by notice to Borrower. Any notice
iprovided for in this Security Instrument shall be deemed.to have been given to Borrower or Lender when given as provided
in this paragraph, EOTI I D e, SELi g : TR
N 15..G g Law; Severa ... This Security Instrument shall be governed by fedéral law and the law of the
Jurisdiction.in which the Property is lo:ated. In the event that any, provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not difect other. provisions of this'Security Instrument or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Instrument and the
Note are declared to be severable, '~ ="~ ST : ’ )

., .16, Borrower’s Copy. ' Borrovwer shall be given one conformed copy of the Note and of this Security Instriment.
.. 1. Trinsfer of the Property. or a Beneficial Interost in Borrower, -If all or any part of the Property or any
interest in it is sold or transferred (or if 2, beneficial interest in Borrower is sold or transferred and Borrower is not a natural
‘person) without Lender's prior written consent, Lender may, at its option, Tequire immediate payment in full of all sums
secured by this Security. Instrument. Howaver, this option shall not be exercised by Lender if exercisé is prohibited by
federal law as of the date of this Security Instrument. L N - ’ ‘

.. IfLender exercises this ption, Lencer shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivéred or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay theése'sums prior to the expiration of this period, Lenider may invoke any
Temedies permitted by this Security Inst ument without further notice or demand on Borrower. ]

.\ .18, Borrower's Right to Reinstate. If Borrower meets. certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any timie prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatemeri) before sale of the Property pursuant to any power of sale contained in this
- Security Instrument; or (b) entry of a judgnent enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then viould be due under this ‘Security Instrument and the Note had no acceleration
.occurred; (b): cures any default of any other covenarits, or ‘agreements; (c) pays all expensés incurred in enforcing this
Security Instrument, including, b {ilimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rens n.of this Security Iristrur “Lenc Jights'in the Property and Borfrower's
Obligation to p: ity Instrument_shall continue unchanged. Upon reinstatement
‘Borrower, this S $ =d hereby shall remain fully effective as if no accelerati

. .occurred. H h i [ 2 acc i) graphs13or17. - !




all'be entitled to
_ : v curre but not limited to,
reasonable attorneys’ fees an S ‘ o .

" If Lender inv of sale, Lender shall execute or cause written notice of the
occurrence of an eve ta f Lender’s election to cau ? to be sold and shall cause such notice to be
recorded'in each county in whici any part of the Property i or Trustee shall give notice of sale in the
manner prescribed by applicabli: law to Borrower 2nd to o e
required by applicable law, Tristee, without demang on Borrower,
bidder at the time and place and .under the terms de ignated ¢
Trustee defer{mines. Trustee may post:
place of any previously scheduled sarl\ev

! ‘ I the statements made
i v a) to all expenses of the sale, including, but not
I sams secured by this Security Instrument; and (c) any excess

... 20. Lende : on.: Upon accelération under paragraph 19 of abandonment of the Property, Lender (in
pers’on',»by,qgent: or by Judicially, ;.pp()inted.rec¢jyg::) shall be entitled to enter upon, take possession of and manage the
- Property and to collect the rents of the Property including those past due. Any rents collected by Lender or ‘the receiver
“shall be applied. first to payme ['the costs of managemment - ‘the Property and collection of rents, including, but not
limited to, receiver's fees, premiurs on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thisSecurityIr;Stru_méng, RTINS gl T ; .
20 éconveyance. Upon payment of all Sums secured by this Security Instrument, Lender shall request Trustee to
reconvey.the Property and shall surrender.this Security: Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee, Trus L recony 3 rty.) t i charge to the person or persons
legally enititled to it,;Such pe ay. ati ST : -

: 22, Substitute ‘Trustee: Len -0 timeiremove Tristee and appoint a successor trustee to any
Trustee! apboimed .héreunder.'--Withpm ‘conveyance: of lhejProperty, the successor trustee shal] succeed to all the title,
power and duties conferred tpon Tn istee herein and by applicable law. P Fo ;
|7 '23, Use of Property, The Property is not current

... 24 Attorneys’ Fees, As used in ecurity Tnstru fit ‘and in ‘the' Note “attorneys’ fees™
- attorneys’ fees awarded by anappellate court, R A o : ,

" 25 Ridersto this Security Injtrument, If one or more riders are executed by Borrower and recorded together with
- this S’e.cur'i’tyflps('rumg:n't’,"the,c()\?énm!té and agreements of each siich rider shall be incorporated into and shall amend and

-supplement . the covenants and.agre:mqngs of “this Seqrgntx I ment. as if the rider(s) Were 2 part of this Sepurity

shall include any

Instrument. [Check applicable box(es ]
G <[] Adjust; ble Rate Ridei

[ Other(s) [specity] |

" BY SIGNING' BELOW, “Borroy

Ihstrumient inany rider(s) executed

........................................ b

: eynson c - ,fﬁqyrqwgr




:December

Filed for record at-




