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500 QEC. 77

_..December. -

. SUMNER', husbanr:i

and wife :

TITLE COMPANY OF KLAMATH |

.-as Grantor,

COUNTY.

“FOREST 'BRODUCTS FEDERAL GREDIT UNION.

ary, .

WITNESSETH: ~ '+ i

jairs, sells and conveys to trustee iri trust, with power of sale

: County, Oregon,: descn‘ybedl as::

- tggefher,.with all and singular tha tenements, }xerédditamehts and appurtenanées andall ‘other rights thereunto belonging or in anywise

now
with said real estate. ip :
| FOR THE PURPOSE OF SECURING PERFORMANCE,

“or "hereafter appertaining, ard the rents,’ issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

of .each agreement of grantor herein contained and payment of the

m of ‘THENTY, FIVE.THOUSAND,
10.00) ==~ .

¥ cais) N

noté of eye"ix‘datke'_berebwit‘h,' payable to beneticia
i N S AT RS CAL AR e S s gy

Dollars;:with: interest: thereon.according to. the terms of:a promissory

2 2 q{v‘érde;_.gnq ‘zbz;a‘:;lg. by, grantor, the -final payment. of principal and.interest hereof, if
3 L2CWE-0L-DOTR . iy 19 Liaie

not Séone;' bat;_d,fto,lzé due and -payable, ...

: The date of maturity of thé debt secured by this instrument is the date, stated .;rbove, on which the ﬁna:l instnllmeht oivsaid note
- becomss due and payable. Inthe event the within described: property, or any part thereof, or any intsrest therein is sold, agreed to be

sold, conveyed, assigned or alienated by tha :grentor withoitt tirst

then, at the beneficiary’s option, all obligations sccured by this instrument,

herein, shall become ‘immediately due ‘and payuble.: .« wv;c w5 23
To protect the security of this trust desd, grantor: agrees:
;1. To protect, preserve and maintain said property in good condition .
and repair; not to remove or demolish any building or intprovement thereon; :
not to commit or permit any waste of seid property, . ... . ... ... .. . .
T2 To ‘complete or restore promptly and.in good and workmanlike
building of :impre entwhich“may be onsiructed, damaged or <
destroyed thereon, and pay. when due al? costs incurred thercior. 3
S+ 13."To comply with all laws, ordinances, regul itions, covenants, condi- -
tions and restrictions alfecting said properly; it‘the bonéliciary so requests, to -
Jjoin in ing -such.-1i; 7 tat 13 13 ‘thé Uniform Commer-
cial ‘Code as the :beneficiary may require and- to pay- for filing same in the
proper public ollice ‘or oflices, as well a3 the cost o all lien searches made
by liling officers or searching agencies as may be ceemed desirable by the
beneficiary. - ER R A - L
_i4. To provide dnd continuously ' maintain insirrance on the 'buildings
noyw . or herealter erected on the said premises against loss or damage by: firce .
anif~s‘uch=olherilhazar;lfsfns’jlhe béneficiary may, frony, imei 1o "time require, in .
an-amount not -less than : A S T g gy v e vees - aeesiiee. g WTItten. in
companies . acceptable ‘to the bengg;l mllue wable to the latter; all
policies ol;insurance ;shall be:deliveréd {o-the .beneliciary os.soon as insured;
if the grantor shall fail .or any reason to procure anv such insurance and to
deliver said :policies to the_ beneliciary at least tifteen lays prior to the expira- i
tion. ol any policy of insurance now or hereafter piaced on.said buildings, -
the beneficiary may procure the same at grantor's . expense.- The amount

collectéd -under: any:fire or other insurance policy may. be.applied by benefi- . .

ciary upon any indebtedness secured hereby and in sich order as beneficiary
may determine, or at option of beneliciary the entire amcunt so collected, or
any part_thereol, may de released to grantor. Such application or release shall
not cure or waive any delault or notice of default hersunder or invalidate any
act dons pursuant fo’ sich notice. R :
To keep said premises free irom constructisn liens and to pay all
taxes, assessments and.other charges that may bo Ievied or assessed u
against, said property before any part ol such taxes’ asss: ents
charges become ‘past ‘due or 'delinquent 'and promptly deliver
to *bensliciary} should: the grantor fail ‘o maké paynuant cl dn
ments, : insurance: premiunis, -liens  or, oth_cr_‘chgrges»pu vabli: by. grantor,_either
by direct payment or by providing heéneficiary. witii tuads, with , which - to .
malke such ‘payment,.‘beneliciary may, at its o, n. make payment thereof,
and the amount so paid, with interest ‘at' the rate'set forth in the note seciired *
hereby; her. with: the. obligati described /in parograptks. 6 and 7. of this !
trust, deed, shall be added 'to and become a part of the debt secured by this
trust deed, without waiver of any rights arising froni brecch of any of the
covenants hereof and for such paymenrs, with interest ‘as aloresaid, the prop-
erty . hereinbefore .described, -as :well -ac; the, grantor,: shal! be:bound - to; the
same :extent ' that ‘they' are bound for the pay ‘of ‘the obligati Herein
described, and all such payments shall be i iately due, and payable with-
outf ‘rofice,' and the nonpayment thereof shall, at the optior' of the beneliciary,
render “all: sums secured. by this .trust. deed immediateiyidue \and -riayable and
constitute a breach of this trust deed. ... . ... -, . o Lafinn it
:'6.”To pay all costs, fees and. expenses of this trusr.including the cost :
of title search as well uis the ‘other cos!s and expense:‘of tha frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s -
tees actually incurred. 8 : L 5 .
7, ;To .agpear..in"and -defend . any;action ‘or pfocéccing  purporting- to
affect the:security;rights or. powers-of -beneliciary-or trustee; .and. in:anysuit,
action of 'proceeding.in’ which. the beneliciary.or trustey.mey appear, including .
any suit for the loreclosure ‘of this desd, to 'pay all cosfi and expenses, in-

. cluding evidence of title and the beneliciary’s or trusiee’s nttorney’s ices; the

amount of attorney's lees mentioned . in this paragrapt:7.in all cases shall be
.fixed by the trial court.and in.the event of an appea’; from any judgment or |

- decrea of the ‘trial court, grantor further agrees to pey such sum as the ap-

pellate ‘court shall adjudge reasonable
ney's lees on such appeal. .

. 7t is mutually agreed that:

3. In the event.that any portion or all of said property shall be taken
under the righ? of i e in or d i boneficiary shall have the
right, il it so_elects, to require that all or any portior: of the monies payable
as compensation for such taking, which are in excess, of th amount required
to pay all.r ble costs, &n y's . fees ily paid or
incurred by -grantor in. such: proceedings, shall be paid (o beneficiary and
applied. by it first upon any reasonable costs and expe1ses and atlorney’s fees,
both in_the trial and np e courts, ily paid-or incurred by bene-
ticiary ‘in such proceedings, and the balance applied :upon the . indebted:

as the benelficiary’s or trustee's attor-

having .obtained the written consent or approval of the beneficiary,
irrespective of thg maturity dates expressed ‘therein, or

granting any casement or creating any restriction. thereon; (¢) join in any

subordination: or other agreement allecting this deed or the lien or charge
. thereol;: (d) reconvey, without warranty, all or any. part ol the property.. The

grantee” in. any reconveyance may be described as the ‘‘person or persons
.legally .entitled thereto,” and the recitals there'n of any matters or lacts shall

be conclusive proof ol the truthfulness thereof. Trustee’s lees for any- of;the
services mentioned in this paragraph shall be not less than $5. C
7y 10.- Upan‘any default by grantor hereunder, beneficiary may at any
time without® notice, éither in person, by agent or by a receiver to be ap-
pointed by a.court, and without ‘regard to the adequucy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or- any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees’ upon any indebtedness secured hereby, and in such order as bene-
ticiary .may determine. :

Dyt 11.The entering upon. and taking possessioh. of said property, the

collection of such rents, issues and profits, or the pioceeds of tire and other
tinsurance’ policies or- compensation” or ‘awards for any taking or damage of the

property, and. the application or release thereol as aloresaid, shall not cure or
‘twaive any default’ or notice of default hereunder or invalidate any act done
pursuant to such notice, :

e Ugpon default by grantor in payment of any indebtedness secured
hereby” in his perlt of any &agr hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such. an
event the beneliciary at his election may pi d to loreclose this trust deed
in equity,.as. & mortgage or;direct the frustee to foreclose this trust deed by
advertisernent. and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciar
the ‘trustee shall execute and cause to be recorded his written notice of delault
and his election ta sell the said described real property to satisly the obligation
secured hereby whereupon -the truatee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 tu 86.795.

. © '13..Alter thé trustee has commenced foreclosure by advertisement and
sale, and. at-any time prior to 5 days belore the date the trustee conducts the
sale, the.grantor orany other person so privileged by ORS 86.753, may cure
the default or defaults. Ii the default' consists of a failure to pay, when due,
sums secured- by the trust deed,: the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

not thenibe due had ‘no delault occurred. ‘Any other delault that is capable of
being cured may be cured by tendering the performance required under the
sobligation :or..trust ‘'deed. In any case, in addition to curing the default or
delaults, the. person ellecting the cure shall pay to the beneficiary. all costs
and expeénses- actually incurred in enlorcing the obligation of the trust deed
‘together with- trustee’s ‘and attorney's fves not ding the provided

by law.. - Lo e : : P o
Y O 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be_ postponed . as provided by. law. The. trustee may sell said property either
in"one'parcel or 'in. képarate parcels. and shall sell the parcel or parcels at
auctiori“ta \the “highest: bidder ‘for' cash, payable at the time of. sale. Trustee
ishall- deliver .to:the purchases its :deed in ‘form as required by law conveying
the' property ‘so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol.”Any person, excluding the irustee, but including
the grantor and beneficiary, may purchase at the sale.

. .. When trustee: sells pursuant to the powers provided herein, trustee
:shall apply the proceeds of sale-to pavment of (1) the expenses of sale, in-
cluding the compensation of the irustes and a reasonadle charge by ftrustee’s
attorney, (2). to the oblijation secured by the trid deed, (3} to all persons '
having recorded liens subsequent o Fz inferess cf the frustee in the frust
deed as their interests may appear in the order of thei~ pricricy and (4) the
surpllus,,ii any, to:the grantor or to his successor in interest entitled to such
surpius. B N

b 16.° Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon- such. appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expenie, to take such actions
and jexccute such!instrurnents . as’ shall *he’ necéssary ! in.“0.5+aining such’ com-
. pensation, promptly upan beneliciary's request. .= =~ N L
‘ 29,5 At any time and:from time to: time upon -¥ritiun request of bene-
ficiary.; payment ol its:lees and presentation of.this dee! and the note for -

:endorsement:(in tase of full reconveyances;. for cancell.ition), without ‘aflécting {

the liability of any person for the payment of the indebtidness, trustee may

‘(a)-consént 'to! the ‘niaking of ‘any map or plat, of-snid property;: (b):join"in g

and shall be made by written instrument executed by beneficiary,

which, when .recorded  in the mortgage records of the county or counties in
‘which ‘the property’is situated, shall be conclusive proof of proper appointment
of the successor frustee. . . i

i 117, Trustee ‘accepts this 'trust when this deed, duly executed and

.acknowledged is made a public record as provided by law. Trustee is not
.obligated to rofily “any” pariy hereto of. pending salé’under ariy_ cther deed of ~
, trust or.of any action.or proceeding in which_grantor, beneliciary or trustee
shall'be ‘a parly unless'such”action or procéeding is brought by trustee.”

R TS R SRFAER Yo
NOTE: :The Trust Deed ‘Act ‘provides that:the nusf‘ee\ heré inder: m
or tavings orid loan: ‘dssd¢iotion “authorized foido butinas under the

faws sof - Oreg

be either an_atiol

,ﬁev; who s un;u:ﬁv_q
an”or “the ‘Unifed Stares; ‘o title e

member; ('?ff'('he‘»iorogon State. Bae, & bank,«tms"’c’orhp‘c‘in)./ ’
itl e herized ure title 1o real

Z o insi
property of this state, Its’wbsldiqries,/ offiliates, agents ot brenches, the United Staks ot any ageacy thereof, or on escrow agent lcensed under ORS 694,505 to 496,585,




. that ke is lavy~

~unencumbered- title-thereto- - ~EXCEPT..for
Corporation recorded inm Volume
~Any d‘efauilt’_,underuthe‘vtgr;m :

ons of-this'Trust Deed; . . .

"_Thga,g'iénforwartfghlja‘fhai the Preceeds of the loan represented by the above described note and this trust deed are:

e a)¥ primarily for &rantor’s personal,. {emily or household Purposes (see Imigortant Notice b
: (memmzmpmmam&p&mqﬁmﬂm es.

*' This deed épplies‘,to,-inures 10 th3 berefit. of and binds alf’ arties. hereto, their heirs, legatees, devisces, administrators, executors,
personal.représentatives, ‘successors and ussigns. The term bensliciary shall' mean ‘the holder and owner, including pledgee, of the contract
secured:hereby, whether or not - named. o ‘a teneticiary ‘Rérein.:’n construing this deed ‘and whenever the context. so requires, .the masculine
dender includes the femini,  and the nedler, and tho sing lar nimber includes the plural,. ) - S (AR

c IN Wi TNESS WHEREOF ' said. g'ran‘t&whais ;iiéreunt‘t'):se{ his ﬁaﬁd tﬁé aa}' and year first abové ﬁ'ritteﬁ.

——— Pl - R [ Lo e LN
# IMPORTANT NOTICE;. Delote, Ly lining out, \vhiclicver warranty (q) or {b)-is
r:ol applicahle; if warranty (o) is uppllcpblg‘_ui_:djl’w»bujmﬁcimy is‘a credifor
es '(s'u:hvv‘v_o"r'd;i&_‘dbﬁhodfiiu‘f,rhe Truth-in-Lend ing Act ‘and Regulation 7, the
:beneficlary MUST. comply - with  the Act-and. keguieiion. by- making ‘racuired
disclosures;. for 1his-purpose: use Stevens-Nes: FormiNo. 1319, or equivalent,

: : he Act is not required; disi g this hotice. " -

he: 6bove i a corparation,
he' form of ackao emen

Hutary Pub_l};: bllbrv )

o ¥ 0% comz"r}.i ion. eipi_rés.

{ REQUEST- FOR:’ FULL RECONVEYANCE
be used only whan ebligations have been paid.

the foregoing trust deed. Al sums secured by said o

d, on ‘Payment. fo, you.of.any sums. owing to. you undey the terms of, -

s of i debtedne ;qect}?qd:by. said: trust. deed '(which are: delivered to you.-
t viarranty, - f parties designated by the terms of said trust deed the

S

Do net lose &r destroy this Trust Dud ORTHE ReTe uftleli It sacures; ]

$PACE HIISERVED?
FOR 1 L " as fee,
. RECORDER'S Usg '~ _ ption No,
PR R ; of Mortgages\of s: id County.
itness my “hdqd‘ and




EXHIBLT "A"

LEGAL DESZRIPTION

‘24983

Beginning at an iron pin on the Westerly right of way line of Summers
Land which 1ies South @.degrees 10 :minutes East along the section ‘line

a distance of 310.4 feet znd North 88 degrees 39 minutes West 2
distance of 30 feet, from the jron axle- which marks- the Northeast
corner of Section 15, Township 39 South, 'Range S Bast of the

Willamette Meridian; thence South @ degrees 1¢ minutes Bast along the
Westerly line of Summers Lane a distance of 10 feet to & point; thence
North 88 degrees 39 minutes West a. distance of 165.4 feet to the true

" point of beginning of this description; thence continuing North 88

degrees. 39 minutes West. & distance of 110 feet, to a point; thence
South @ degrees 10 mithes Bast parallel to the said section line a

distance of 70 feet; tlernce South 88 degrees 39 minutes East a distance

.of 110 feet to a pointy thence Noxrth @ dggrees 106 minutes West
parallel to said section line a distance of 70 feet to the point of

beginning, saidgparcelﬁbcing‘a portioniof'the‘Northeast one~cquarter

'7(1/4)»Nggtheastgone—qué:ter;(1/4)Eof}SeCtionkls, Township 39 South,

-;gange,S”East;of;the."i;;amette Meiidian;jxlamath County, Oregon.
 pax Account No: 3909 213AA 09400 ' : :

' STATE OF OREGON: COUNTY OF KLAMATH: s

: Flled for répérd at Zfeq\igst of ______MQJm.tEJ.n_.Tii:le_Qo : : i the - 27th

_ day

AD,19 et 3128 - o'elock recorded in Vol. _ MB9

—ngglzri:églééy
RE CerK/,
;e : Cs oénty v Iﬂj.d-fjj




