: ﬁ?Until a change Is requested, all tax statemants ara to be sent to;
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R} this agreemem the items memroned in(a), (b). (c). and (d) will ba czllad *s

- Se'tar and Buyer. have askad Lender o release Seller from furthar bemly under or on aecount of the security document. The property being sold by
B .Se‘ler and bought by Buyer is spectf'cally des cﬂbad as fo"ows. ) } . ; R

October 1? 1989

Mar* ha E iQ*chard

.Lloyd H. Wdldrup and Gail J. Waldrup

SELLER -

The Sta te of Oragon By And Through The Dlrector Of Veterans' Affairs

LENDER

Martha E. Borchard

) . Nama of Buyer

4652 Cannon Street
Mailing Address

Klamath Fa1ls R 97601
. State . Zip

(raxAccQumNn 05 18835 R

 THE PARTIES STATE THAT: - '
1. Seller owes Lender the deb{ shown by: . |

*%’:(a)AnotelnthesumofL 28 500 00 dated_AugUst 8§

19_Z7_, which note is securad by a rﬁortgage of the same
date, and recorded in tho office of tha coun‘y recordlng officarot Klamath

county, Oregon, in Volume/Res!/Book

Vol. M-77 Pag= 14462
; re—recorded December 1,.1977,
“(d) Anotein lhe sum ofL i -~ dated

————on_Aungust 10 19_1_7_
M 77 Page 23277

19 _ which note is secured by a Trust Deed of the same .

data and recorded inthe ofﬁce of the munty recordlng omc@r of -

county, Oregon, in Volume/RsalfBook

19
)\A note in the sum of s_

. which note is secured by a Security Agreemenil;!

~QN)NMNHMr$mwnW an Assunptlon Agreement for $22,936.08 recorded

November 4, 1986 Vol M-86 Page 20011

ecunty documant™ from here on.

2. Sener has sold and conveyed (or is about to seil and convey) to nuyer. au or a portion, of the propeny dsscribad in the secunty document. Bcth

Lots 33 and 34 and the E L/Z of; Lot 32

to: the off1c1al plat thereof on: flle 1n'
Klamath County, Oregon.'

Blbck 6,

Page'10f3




FOR THE REASONS S :
BUYEF. AGREE AS FOLLOWS: - -

SECTION. UNPAID BALANCE OF SECURED ()BLIGATION

The u}ipaid balance cn the loan beirg assumed iéfs ©20,299.49 __asof _August 10

SECTION2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of tha security document.

SECTION 3. ASSU!BPTION OF LINBILITY .

‘Exceptas speciﬁcairj changed by this Agreefn'er t, Buyer agrees to pay’:ma debt shown by the security document. Buyer agrees to perform all of the

- obligations provided in the security document thatweratobe performaciby Seller when the security document was executed. Buyer agrees to perform

mocs-;‘e obligatiodns atthe tima, in the manner, and i all rospecls as are provided in the security document. Buyer agrees to be bound by ali of the terms of
such securitv document. - ; } R

_ SECTION 4. INTEREST RATE AND PAYMENTS

" Theinterestrateis _—variable (indicate vhether variable or fixod) and will be 1075 percent per annum. If this is a variable interest rate
loan, the Lender can pariodically change the interast rate by Administrativa Rule. Changes in the interest rate will change the payment on the foan.

The lr}iiial principal and interest payments on the to an‘,are $_2 41 > to be pald monthly. (The payment will change if interest rate is
variable and the interest rate changes.) N :

“The payments on the |G being dsstinied by thik ;agredmentmay b peiiodically adjusted by Lénder to'an asrourit thatwiif cause the loan to be'paid in -
fult on the due date of the fast payment. .

SECTIONS. DUE ONSALE

Except for a sale or transfer to the original bot rowar, the surviving spouse, unremarried formar spouss, surviving chiid or stapchid of the original
borrower, or to a veteran eligible for a loan under this chapter and Artile XI-A of the Oregon Constitution, only one sale or transfer of the property
refarred to in ORS 407.275 (2) is pormitted after July 20, 1933. In the eventof a second sale of transter of the property, or any part thereof, the entire
unpaid batance of the loan for the property may beccme immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable lavr, at the Lander's discration, or by Oragon Revised Statute, the Buyer shall maintain—with Lender—
reserves for payment of taxes, assessments, &nd insurance it applicable. Such reserves shall be created by Buyer’s advance payment or monthly
payments of a sum gstimated by Lender to be sufficient to produce, atlaast 15 days nafore due, amounts atleast equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may b2 deemed necessary for the payment of such ta:os, assassments, and insurance premiums. If, 15 days before payment is due,
tha raserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall ba held by Lender as a general
deposit from Buyer and shall constitute a non interost bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums requira ] to t:3 paid by Buyer as they becoma due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for paymunt of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTIONT7. LATE PAYMENT

1t tha Lender has not received the full amount ¢ f any paymant by the ehd of 30 calendar days after the date itis due, he may impose a late charge tothe
Buyar. The amount of the chargo will be not niore than 5 percent of t1e overdue payment of principal and interest. The late charge may be charged
only once on any late payment. : ‘ B S

SECTION 8. ANORTIZATION ;
The Lender may.increase paymants of principal and othar payment tarms of the loan when the palance of the loan will not amortize within the terms of:
the security docurent. AN Tt I TR LT T

SECTION 9. INTERPRETATION : . o
In this agreament. the singular number includos the plural and the ptural riumber includes the singular. if this agreement is executed by more than the

person, firm, of q)rporatian as Buyer, the obl gations of aach such parson, firm, or corporation shall be joint and several.
SECTION10.  LIAITATIONS

To the full extent pormitted by law, Buyer waives t10 ﬂght topleadany statuto of limitations as a defense to any obligations and demands secured by,br B
montioned in the socurity docurnent. Falluro o exarcise any of theao rights shail not constitute a waiver. L

Z:E’Zz;_‘yséczg SELLER'%fg%éﬁ—Q )CQQ/ Z B2
orchard ) Ll ; ISR Iloyd Waldrup 7o

“Gaildd. Waldrup !

M69910

Loan Number : : 'Page20ol3.




,arsonally appeare—d the a mamdm!"

Qa o &a | I woaldaup

. and acknowledged the 1or oln strument to m hl ai voluntzry act an
: '—:&:st‘) Sodn

DBANNZ. 8. PINZARD
NOT&:\Y TL-:&..:': CREGUON

X Ty A

de
Befofain eb-\&a\m«ux N OMDJ\(Q

Notary Public For Oregon
My Commission Expires: £ ~10-93

STATE OF OREGON Commission Expia %.-;..,&.)Qam

. Klama th - Dex
Parsonally appeared the abova named _Martha E. Borchard

and acknowled Jed the foregoing lnstrumen( to b his (their) voluniery act and deed. :
“ T IR : S { g Beforewéﬁﬂﬂlm ///r z

- Notary PublicF6T Oregon
My Commission F.xplras 7/23/93 )

couuw OF 19— 89—

__October 1689

12th gy

Signed this

DIRECTOR OF VETERAI\S' AFFAIRS<Lender
’ Pecn

[ ~

. n\-fﬁﬂ ) TS e
Joﬁwe \D. Emerson‘ )
Accounts Se:v1ce;wLeadworker

By

" .. STATE OF OREGON ) ,
s - 'Mario ) ss L
COUNTY OF arion s October 12

Porsonally appeared the above named Joyce D Emprs on d .
: and, being duly sworn, did say lhat he (she)is authorized to s:gn the (uregolng mstrument on behaif of the Director ot Veterans"Aﬁaxrs, and
signature was his (her) voluntary act and dend E )

| ‘Before me: Ll =
L c “+ ...Notary Public For Oregon :
My Commnss:on pires: ; L
e 5 /22 / 93

| -For county RECORDING INFORMATION ONLY

RTINS

TR I A

of Ve't:erans" Affairs
1:00° oclock _

the __ 18th’ day:
P M.:, and duly recorded in Vol. —_MBQ__,;“
on Page 19841 -
Evelyn ‘Biehn ~ _ County Clerk : .

B By ,(Vl,;//,nfl %i!} nn&-/LL/

S

bié, neruni o DEPARTAENT OF VETERANS' AFFAIRS
SOTRE OREGCN VETERANS BUILDING
730 S.smmer St. NE
Salem, Oregon 97310-120}_ ;

B M69910
Lsm E OF OREJON counm' OF KLAN,\TH 5.

the _27¢th day -
oclock _2_ M., and duly recorded in Vol. 89 -~ -,

on Page 2408/, .
HN COUW
»4/,

‘Flled for record at request ol
cof i December

AD, 19 19 at
of __ lMortgages

3:55

EVELYN

FEE $15.00 By

Re-recorded to add additional signétures.




