100 PEC 20

-ac-Grantor, .

as, Beneﬁciary

ticiary,
:endon'ement (in case of full reconveyances, for concellction), without -atlecting

wday of

‘Decemher

lamath

h ‘Fal}s Fovest Estates,iBlock 5, Lot
S Ran =Ea ~Nm1l1amette Wer1dan

Cnunty Oregon, desutbed as:

C, 9,86 acres mo e“or‘ ess Towns"p 33°
Sect1on 32 :

tcjether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now' or hereafter appertaining, and the raats, issues and profits thereof and all fixtures now or hereairer attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE o! each sgreement of grantor herein contained and payment of the

sum of

not sooner pal 1. fo be du .
The ‘dateof ‘matarity ot ‘the debt suciir.

Twenty FIVE Hundred :1xty.Three dc]]ars and 00/100

st'ated“ above, on'which ‘the final mstallment of ‘said note’;

becornes due and -payable. In the evknt*the viithin described property, or any part thereof, or any interest therein is sold, adreed to be
sold,. conveyed, assigned or  alienated ‘by ‘the grantor wzthou‘ tirst  having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed. therein, or

. herein, shall become immediately due and payable,

The above described real property is not currently ‘vsed for’ cgrku"urul ‘fimbor of graxing purposes.

To protect the security of this trust deed, grantor agrees

(a) conscnt to the making of any map or plat ol said property; (b) join in

To protact, preserve and maintain snid property in
o remove or demolish, a 'ing or improvement thercon;
mit any waste ol said property.
To eorrplc!t or.. restore. promptly -and in sood and workman':ke -
l y or which mmay be conslructed, damaged or
deatroyed thereon, and pay when dite all costs incurred therelor.

3. To comply with all ‘lais, ordinarices, regulations, covenants, cordi-’
tiona- and resirictiona allectmg wd property; il the beneliciary so requests, to
join'in suc pursuant rc the Uniform Commer‘_
cml Code-as' the beneliciary may require ‘and > pay Jlor liling same in- the

per public office. or.oflices, as well as the cost ol ail lien searches made .
by lx!md oliicers or searching agencies as may be dcemed desirable by the

eneficiary

4. To pmvu:'c and. conlmuoualy mamlam insurarice ‘on the buildings
now.or herealter crected on the ssid premises ajlains: loss or.damage by lire
and such other haszards as the benelncmry muy ‘rom time to time requnre in
an amount not lecs than $........... ... .., writtsn'in

ble to the b ‘able to the latter; all

licies of insuranze shall be delivered to the bnnelu iary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said -policits to the beneliciary at least lilteen daya prior to the erpira-
tion of any policy of insurance now or herealier placed on said buildings,
the beneliciary may procure the same at grantor's expense. The .amount
collected under. any tire or other insurance policy may be applied by, berefi-
ciery 'upon any indebtedness secured hereby and in wuch order as beneliciary.
may dctermine, or at option-of beneliciary the tntire umount so collected, or
any part: thereol,: may .be: released to grantor. Such application or release snall

. lezs costs and expenses of a
. néy's fees upon any mdebledne:s secured. hereby, and .in such order .as. bene-
ticiary may determine, ”

ny or ‘creating any restriction thereon; (cJ join in any
lubordmatmn or other agreement allecting this deed or the lien or charge

" thereof; '(d) ‘reconvey, without  warranty, all’or any part’ ol the property. The’

frantee in any .reconveyance may be described as the “‘person or persons

"legally entitled thereto,” and the recitals therein of any matters or {acta shall

be conclusive proof of the truthfulness thereol. Trustee's fees for nny ol
services mentioned in this paragraph shall be not less than $5. iy
10. Upon any delault by grantor hereunder, bencliciary may &l any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
rhe indebtedness hereby secured, enter upon and take possession of said prop-

’crfy or any part thereol, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaxd and apply the same,
attor-;

11. The “entering upon’ and taking posseasion ‘of said “property, the
collect:on of such: rents, issues: and prolits,. or the proceeds-of fire and other-
insurance policies or compensation or awards for any taking or damage.of the
property, and the application or release thereol as alnresaid, shall not cure or

waive any delault or notice of delault hereunder or invalicate any act done

pursuant to auch notice.
delault by grantor in pay

indebted:

ol any secured

T
: hereby or'in go perlorm-nce of ‘any agreement hereunder, the beneliciary may
.. declare .nll suma.secured -hereby immediately due and payable. In such an

event the beneliciary at his clection may proceed to loreciose this trust deed
m eqully as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice ol default hereunder or i lidate any .
act done pursuant fo such_notice.

-To keep .caid’ premises free lrom cons'ruction lens and to pay all
taxes, lmmenl- and other charjes that may Lie levied or assessed upon or

. against said properiy “belore any’ part: ol such fau-., assessments and other

chuges beeome st due or ' delinquent and proniptly’ deliver receipts therofor
Iﬁ lai! to make payment ol any taxes, assess-

mcnls. msunnce pmmmms, liens or other charg:s payable by grantor, cither
by, direct _payment or by. providing benehmar) witk lunds with which to
make such payment, beneliciary may, “at its option, - make payment thercol,
and the amount mo paid, with mfuut at the rate set lorth in the note secured
hereby., gether with the obli described it paredraphs 6 and 7 of :his
riist’ desd, ghall be added to and become & pat! of the debt secured by this

rw ‘desd;: ‘without: waiver of amy rights arisingi fron ‘breach - of :any: ok the ..

cavenanta hereof and for such, payments, .wth ,inlerest as.aloresaid,:the arop-
erty. hercinbelore described, as well as the drantor, shall be’ bound_to the,
sdmo extent that they ‘are bound for” “the ‘paypient ‘of the' obligation'kerein’
deseribed, and -all such paymients:shall be' immeciately due and :payable with-
out notice, and :the: nonpaymen thereof shall,.at the.dption .of the beneliciary,
render. il sums ‘sccured by . this*trust deed m1 £ yjdue and payablr and
ccn:ntu!e a breack ol this trust deérd. E

 To-pay ‘all - coats,. {ees ond axpenul -ol . thit t(ust ‘including “the “cost
ol tule mb a3 well-as the other costs and.exoenscs of, the trustee incurred
in connection witk or in enlorcmj this obligation and trustee’s and attorney's
fecs actually incurred.

‘o appiar. in. and delmd any _aclion ‘or proceeding _pugporting to ™

7.
atiect the secusity‘rights or ‘powers of beneliciary: or- trustes; and in any ‘suit"
action or procerdmg in which the beneliciary or. !rusizc may appear, inchiding
any suit for the:loreciorure.ol this deed;:to pay -all: costs and . expensco, in-
cliding  evidence of title and the beneli '8, ot tris ll(‘l! attorney’s lecs: the
apount. of atforney’s fees’ manhcntd in this pnrl fraph 7 in all cases shall be
tixed by the trial court and in-thy event of an apped lrom any. judgmen: or
decree of: the trial:court, grantor {urther .agrees to ray: such sum. as the ap-- -
ollltn eourt shall, adjudge reasorable as the bineliciary's or trustee’s nt:de
ney’s lees on such 'ap;
It is mutazlly agmd that: s .
<In the event that any. portron ar all cl san: pxoperty shall be t;:m
under (he right of on, b y shall have the'
right, if it 80 ‘elecls, to- require ﬂuf nll or. any- porticn ofithe monies payeble::
as compensation for such, taking, which ark in excess oif the amount required -

‘fo pay all reasonable coits, expenses and atforzey’s iips necessarily paid or’

incurred by grantor in such prozeedings, shall be pmd to beneliciary and
applied by :t first ‘upon any reasonable costs and expenses and atlorney’s lees,
th m the trial and - appellate courts, iy paid or incurred by Dbene-
liciary in such proceedings, and 'the balance ajplied upon. the indebtedness
secured’ hersby; and -gdrantor agrecs, at its owntuxpense, to take such actions
aid ‘execute” such instrumisnts-as shall ‘be ‘nécdssary is:'obtaining suck ‘com-
pensation, promptly upon benelicinry’s request,’ -
9, At any time and lrom time fo time vpon irilfen request of bene-.
payment  of its fecs and presentation ol :this  deed and the note. for

!hu liability of lnr person for-the payment of lhe irnlebtedness, frustee may

shall apply the .proceeds-of sale to payment of (1) t

’son 1o any trustee named herein or to any
and

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to.be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreciose this trust deed in
(the. manner provided in.ORS 86.735 to 86.795.

13. After the trustee has commenced {oreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delnults. If the defaul! consists of a failure to pay, when due,. =
sums secured by the trust deed, the default may be cured by paying the ’
entire amount due at the time of the cure other than such portion as would -
not then be due had no defaull occurred. Any other delaultl that is capable of
‘being cured my be cured by tendering the performance required under the '

i "obligation or trust deed.”In any case, in addition to curing the delault or

defaults, the person elfecting the cure shall pay to the beneficiary all costs '
and expenses actually incurred in enlorcmg the obligation of the trust deed °
tegelther with trustee’s and attorney’s fees not exceeding the amounts provided
by aw. K
14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the tirne to which said sale may

"be’ postponed as provided by law. The trustce may sell said property either:
i-iin”one parcel or in separate parcels and shall sell the_parcel or parcels at

auction to the highest bidder for cash, ,payable af’ ‘the time of sale, Trustec
shall deliver to the purchaser its deed in form as required by law conveymg
lh:dpra erty. 0. sold, "but, w:!hout any covenant:or warranly,-express. or im- .

‘he recitals ir the of any matters of 1act shall be conclusive proof
cl the truthfuiness lheleol. Any person, excluding the trustee, but including
‘the: grantor.and bmehalry. may . purchase at the sale.

15, When“itruatee sslls pursuant to the powers growded hereln, frustee
e expenses ol sale, in--
cluding lhr compensation .ol _the rrustee-and a reasonable charge by trustee's
aftormey, {2) to ﬂn- oblifation weeured by the tnat deed, (3) 1o all pertons
Aaving reoorded Yiens sodsequen 20 i m’b’vs: the trustes in the trust
deed o8 Their intarests may aopear i tde ender of l.'hﬂr p(m'zay arud (4) the.
surplus, il any, to {ie gr.mlor or to Ins 84 d to such’
l

15 Benehczuy may lrom ture to hme appoint:a Successor or succes-
trustee app d here-

er. Upon conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appomtmen!
and - substitution shall be made by written instrument executed by beneliciary,
which, when ‘recorded in the mortgage records of the county or counties in
which the property is sii d, sha" be e prool of proper appointment

;- of the successor trustes. :

17. Trustee accepts Ihu hul! when this deed, duly executed and
ncknowledged is made a public record as provided by law, Trustee is not
obligated to notify any party hereto of pending sole under any other deed of .

. trust' or -of any action- or proceeding in which grantor, beneliciary or trustee

shall be a_party. unlus such action or proceeding is brought by trustee.

NOTE:* The" Trust, Daed ‘Act prmndu “that the* trusfes | herourder, moit
or savings ‘and_locp associotion authorized

‘béSaither an attorde:
‘do Lusinass  under, the laws ¢f QOragon
Pproperty of.this™ ncla. “its'-aubsidiaries, “affiliates  ag mis- o: ‘branchesi* the Unitdc iStates &

A-'aétive  member ‘of: the* Oregon’ Stata :Bar) - d ‘hank, trust company
r 'ha Umtad States, g title: insuronce compony . outhorized 1o Insure title to real
ny agency vhaleol br anescrow agent ticensed’ under ORS 496.505 ‘to. 696,585,




loan represmtad by tbe above deac.nbed note. nnd ¢Ius trust deod. are:
(a)* primarily _for_grantor's. peraonal ! family, hold ‘or agricultural purposes (soe Important Notice bolow),
(b): . for: an organization, or (even if granior u 2 natural pe’son) are for business. or hercial purposen other tlmn agncultuml
;.4 purposes. e e
: > This deed: applles to, inures:to .the. bmelu ‘of ‘end binds_ all part hureto, theu' heirs, lagateas, dawsces, ators,
\tom, i personal” feprosentatives, ‘successors ‘and ‘assigns. ‘The term beneficiary :shall .mean .ths holder and owner, including pladgeo, of the
con!ract socured htrruby, whether or not, .nanx'dyas & beriefiiary husm. In /onstrumg this deed and wfenever the contaxt 80 requires, the
:wulma gend th and !hc ruutor, and tho Jesd the plural

. IN WITNE ' s WHE REOF sanf onitor has 'herﬂmto set.his’ hard the ‘day-and y - fiést above ‘i'v'z-'ittéz'z.'

% IAPORTANT, NOTICE: Dalate, by [ining. oul; whi hever-weranty.{a).or (b) 1 e - Z
. c)pllmb if 'ﬂw:rcnty {a) is cppllcubln cnd ‘the [senoficlary. Is .o c*tdnor :

ondintho s 3 ,Chery1mL' Pruet
mply wllh th

-MNOMHNQ-QOQ‘O‘OQ-O“—W . B
TR R R . COFFICIALSEAL
notito. ﬂmmu the, p.:rdncu‘ TS & S Ak 9 A HARC'LD ASBURY
a It ompl ante; T e : Notary Public-California ;-
Principal Office In""

he abava i ©_corporation ‘ DR Y . TR gl ‘Lo imgules Counly:.. \:-
N cknwraiamnl op P :

)u. g

P'éréb‘naﬂy PPOREOA e I
p~arad the above named " R R e i L L L who, each being first

Cheny]yL Prue

3 dqlv swam, did sa
" pre: udent “and."¢,

f‘mumry of .

a: a:rpomtwn, and that the seal: a}hxed to the foregomg instrument is the (

oorporate seal ‘of: said- ‘corporation and that -the ‘instrumont was signed and

sealed in behalt of satd corporatmh by authority. of its board. of directors;
f.‘them acknowledged amd mstm&mt to be.its voluntary act

.(OFFICIAL .
REct il

T cert‘xfy that Lhe thhm Emstrument
was received for tecord onthe  29..day -

Dec , NEEONRERIEUY [ -1 1

5. SPACE RESERVED
FOR i
RECORDER'S USE:




