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vaq BEE

' together with the obligati ibed in par

" THIS TRUST DEED, made this

cWilliam: R. Roberts & Mlldr(,.. ....::....Bngrts.,p.Husband & Wife

zz.th.........:d‘; of ..Décember.

, as Grantor,
+as Trustee,

,,8s Beneficiary,
Surv1vorsh1p

Lot 14, Block 1 “Tract No. 11 18 accord ~.ng Lo the off1c1a1‘p1at thereof on

‘Flle in the offlcevof the 13

zogether wzth nH and smgular the tenements heredxtamen:s and .ap-

and’all fixtures now or hereaftér auached to 6 sed 'in connection wth said real’ estaze.
. FOR THE PURPOSE OF ‘SECURING 'PERFORMANCE o! each agreement : of gmntor herein cantamed and payment of the

suin of . TWenty. Nine /Thousand:Five Hundred:

€829, 500:00).::

. Dollars. with interest

zhereon accordmg to ‘the terms ot‘ a: promlssox'y ‘note ‘of even dace herethh payable to benefwlary or order and made by grantor. the

Imnl paymen: of prmcxpal and mtenest hereo tnot sooner paxd to be' d e and payable

.To pmlect the secunly of this trust deed, grantor aprees:

1.°To protect. preserve and maintain said propeity in geod condmon and repeir: »

not to remove or demolish any building or improvemicnt thereon; not to commix or
permit any waste of said property.’
2. To complete ot restore promptly snd in good and worlimanlike manner any.

building or improvement which may b2 conslructed. ] lmaged or deslroyed thereon,'

and pay when due all costs incurred therefor. ... .
3. To comply with all laws, ordinances. regulatioi

such fi
ciary may require and to pay for filing same in'the pra, ser publie offickoroffices. 85
well as the cost of all lien searches made by filing olhc ers or searching agencies as
may be deemed. deslmble by the beneficiary.

-t To provide and Iy maintain i
aftererectedonthesaidpr againstlossor
asthe beneficiary may from time to tinle require, in
anamount

notjessthan $ 29 500 OQ’mnxlmum insurable nmourt, writlen in comparics

«on lne buxldingsnow orhera-
bylireand. 1

hazards

acceptable tothe benuticmry. with loss payable to the latter: :1l policios of insurance

shall be delivered totha beneficiary as soon asinsured; ifthé grantor shall fail Ior.my
reason to procure any such insurance andtodeliversaid policiesto the beneficiaryat
leas: fifteen days prior to the expiration of any policy of insurance now or hereat
placed on said buildings, the beneliciary may procure ( he'se.rie at grdntor'sexpense:
The: unount collected underany!xre orotherinsuranceyolicy maybe appliedbybena-
ficiary upon any indebtédriess secured hereby and in such order as beneficiary nivy
determine, or atioption:of, beneficiary’ the entire am unt 50 collected, or-any. part
therrof, may be released ta grantor. Such applicationor roleuseshallnotcureorwaivo
dny default or noti¢o ‘of defaiilt’ hereunder or Invnhdna any act done pursuan:t.:o

3. To keep saxdpremxses Iree fromi construction lie.as and to pay ulltaxes, assess-
ments,and other chargesthat may be levied or assessed upon m'agamsz said property
hp(orea ypm-t a[suc&mxes, doth chz rges pastdueordelin
quent andpromptly dehver recexpts th ereforto; benehc i hould !ho'grantorlail to
make pay of any taxes,

of, and the amount so paid. with interest at the rate set forth inthe note secured here b .

added to and become part of the debt secured by this trust decd, without waiverof any
ngh tsansmg frombreach ofanyoftheconvenantshere afandforsuch payments,with

intarest as aforesaid, the property herinbefore described, as well asthd grantor,shall
beboundtothe sameextent thatthoyarcboundforthe payment ofthecbligationherern ..

described, andallsuchpaymentsshallbe immediately dueand payablewithout notica,
and the nonpayment thereof shall, at the option of the bencficiary, render all sun:s
secured by thistrust r’eed xmmedmtelydue nndpuyable andc cnsmule abreach olxh:s

. trustdeed. . S

"8. Topayall cosu !ees and expensesallhls lmsl in clud g the cost ntmle senmh
as well as the other costs and expenses of the trustee incurred inconnectionwithorin
en.arcmg this obligation. and trustee’s and attorney s l'ees actually incurred.

. To appear in and defend any &ction or procceding purporting to affect the
secumy rightsorpowersofbeneficiary ortrustes:andinany suit.actionorproceeding
in which the beneficiary or trustee may appear. including any sust for the foreclosure
of this deed. to pay all costs and experses. including & vidence of title and the benefi-
ciary's or trustee’s altorney's fees; tho amount of alic rney ‘s fees mentioned in this
paragraph 7 in all cases shall be fixed by the trial coutt and inthe event ofan appeal
frorm any judgment ordecree of thetrialcourt, grantor {urthur agrees to pay suchsum
asthe appellate court shall adjudger bleasthel ene.‘icilry'scrlrusue'sat:ar-
ney's fees on such appeal. : . .

It is mutually agreedthat: :

8. In lha nvem thutany portion orallolanldpmpcn ysml betakenundortheright
of ami y shall have therighs. itie lactii, 20

or venants. conditions 2nd o
restrictions nllectmg..mdpmpeﬂy. ifthe beneficiary so requésts. tojoin i inexecuting’’
to the Uniform Co mmercial Code as the benefi- s,

nis, insurancepn 'mlu T4, liens orothercharges *
- payublo by granter.:éither by direct paymentor by providir g beneficiary with fuzds
with whichto make suchpayment, beneficiary may, at it ;optwn mn.kepaymem thera-

hs 6 and "ol his trust deed, shallbe *

December :27th

yance, for can ). the liability of any person forthe
payment of the indebtedness, trustee may (a)consent tothe making of any maporplat
of safd property: (b) join in granting any easement orcreating any restriction thereon:’
(c)jvlnlnanysubondlnallonorntheragmmemaﬂec(lnglhlsdeedorlhahenarchnrge
“thereof: {d) recon v Y. without warranty. allor any partofthe property. Thegran!eem
‘any reconveyancemsybedcscrlbedas the” pcrsan orpersons lagallycnmled thereto.”
andtherecitgisthereinofany. orf: fthetruthfull
ness lhercor Truslee s {ecs loranyoﬂheserwcesmz-nuonedm tmsparagraphshau be
notlessthan $5. "

17110, Upan any ‘dafault by granlor hereunder, heneficiary may at any time wuhoul
notice, either inperson, by a;,enlorbyRmcc:verwbenppcmledbyn !.Olu‘l andwithout
regardtothzadequacy of any security > forthe herehy secured.enterupon
:and take possession of said property or any parnt thereof. in its own nrme sue foror’
otherwise collect the rents, issues and proms mcludum: those past due and unpmd
and prly the same, less costs and expenses of operation and collection.including
reasonable attorney’s fees upon any indebtedness secured herehy. aml in such order
as beneficiary may determine.

1t Theentering uponandtaking possession ols.ll(lpmpcrt y. lhe Lol
rents. issuesandprofits orthe proceedsol lireandother insurance policies orcompen-
sation or awards for any taking or damage of the property. und the nppllcnuon orre-
lease thereof as aforesaid. shall not cure or watveany default or notice of default here-
under or invalidate any act done pursu.ml to such nnlu.c

1 12 Upondefaultby grantorinpay anyi edherebyorin his’

performance of any agreement hereunder, the beneficiary may declare all sums se-

cured hereby immediately due and payable. Insuchanevent beneﬂcmryat)uselecuon

p mnypmceedloforeclam-mxstrusldeedlnequllynsnmor‘gnqcmu ¢ mannerprovided
by law for mortgage foreclosures or direct the triustee toforecloseihistrustdecdby ad-

vertisement andsale.cIn the latter event thebeneficiaryorthe trustee shallexecuteand
cause to be recorded his written notice of default and his election to sell the said de-’ -
scribed real property to satisfy the obligations securcq hereby, wbcm)pon thetrustee
shallfixthe time and place of sale. give notice themofns then required by 1w and pro-

,ceed to foreclose this trust deed in the manner provided in ORS Chapter.§

i 13 After the trustee has commenced forclosure by advertisement and sale, and at

« any'time prior to 5 days before the date the irustee tonducts the- sale, the grantor or
*: any other person so priveleged by law may cure the defanlt or defaults. If the default

consists of a failure to pay, when due, sums secured by the trust deed, the default may.

" bo ciired by paying the entire amount due at the time of the cure other than such por-

tion as would not then be due had no default occurred. "Any other default that is
eapable of being cured may be cured by tendering the performance required underthie
obligation or trust deed. In any case, in addition to curing the default or defaulss, the
parson e’fectlng the cure shall pay to the beneficiary all costs and expenses actually
incurred in enforcing the obligation‘of the trust deed together with trustee’s and
at!orney s fees not exceeding the amoums provxdcd by la
14. Otherwise, the siile shall be heldon the date and at lhellmeandplacedestgnaled
inthe noticeof sale. The trustee may sell said property either inone parcel orinsepar-

ate parcels and shallsellthe parcel or parcels at auction tothe highest bidder forcash.” .

payableatthetimeof sale. Trustee shall delivertothe purchaser its deed in formasre-
quired by law conveying the property so sold. but without any covenant or warranty.
express or implied. The recitals in the deed of any matters of fact shall be conclusive
proof of the truthfulness thereof. Any person, excluding the trustee but includingthe
grantorand beneficiary. may. purchase at the sale.

15." When trustee sells pursuant to the powers provided herein. trustee shallapply
the proceedsof saleto pnymentof (1) the of sale.includingthe ion
of the trustee and a reasonible charge by trustee’s attorney. {2) to the obligation se-
cured by the trust deedl. (33} to all.persons having recordesd liens subsequent to the
interestofthe trustee in thetrust deedastheirinterests may appearintheorderoftheir
priority and (4) the surplus. lllan tothe grantorortohis successorin m!creslentule -
to such surplus, o

16 Beneficiary may from time to tune appoint 2 SUCCESSOF O SUCCESSOIS Lo nny‘
trusige named herein or to nm' stecessar trustee appointed heraunder. Upon such.
and without cohveyanes to e suecessor rustee, the latter shall b

raqulrcmntunoran} portionofthe leas forsuchtaking,
which are in excess of the amount required o payalln 'mol'tbh costs, expenses and
altorney's fees necessarily paidor incurred by grantoi’in such proceedings. shailbe
paidtobeneficiary and applied by it first upon any reas snable costs endexpenses and
allorney 's fees. both :n the trial and appellate courts, n seestarily paid or incurredby
iary in such pr di; and the balance aj rp"ei upon the indebledre:s
secured hereby; and grantor agrees, at its own expe1se, [0 take such actions and
execute such instrumnents as shall be necessary in Mamlng such  compensat ien.

promptly upon beneficiary’s request.. - .
9. Atanytimeand(rom umetotlme.:pan wnuen n qua ] o!benallcnmy pnyn et

of {is fees and preseiitation of this deed and the note ft rendorsement (in case of vl

vcautl with all title, powers and duties conferred upon any frustee herein naned o
appoluted hereunder. Each such appointmeat and substitution shall be made by
written instrument executed by beneficiary, contarning referems

and its place of record, n}uch when recorded in the effice of the Cvuzey Cler
Recorder of the county’ arcounuas in which the property is situated, s’rm!be mnclu- .
sive proof of proper appointment of the trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is,
‘made a public record a..pmv-de(l by law. Trusiee is not obligated o notify any party .
horeto of pending sale.underiany other deed of trust or of any action or proceeding
in which grantor.beneliciary ¢ ortms(ee shallbe aparty unless such acuannrprodecd— -
ing is brought by trustee, ¥

- .The greantor convenants anda gre'es to and with t’xe beneficiary and £tzose clainung underlzxm that he 1s law-
ruuy se1zed in fee s:mple of saxd de" cnbed real propexty and has a valid unencumbered title thereto




ot currentl

The grantor warrants that the pmceeds of the loan represented by the above described note and this trust deed are:
~')%'X}” : DO ORI K BB X
) foran orgamzatmn or (even if grantor isa natuml person ) re for busmess or. cammercxal purposes other than agricultural
purposes, D S i

,This deed applies to, inures to the benefit of and binds aII partxea hereto, theirheirs, Iegatees, devzsees. admzmstrators, executors,
persanal representatives,successors and assigns. The.term beneficiaryshail mean the holder and owner, including pledgee, of the
contract secured hereby, whetherornot name das :a benefici ary herein. In construing| tlusdeed and wheneverthecon text sorequxres,
the masculine gender includes the feminine uzd ¢henieuter, and the'singular number includes the plural.

'IN WITNESS WHEREOF, said gnmtm'has hereunlo set hi hand the day and the year fxrst above Wrztten.

IMPORTANT NOTICZ ‘ Delete, by lmlng ou“ W hlch'aver warranty (a) or b

(b)Isinct app!lcable,) f. warramy (ayis appli b]e and the beneflclary is i
a graditor as’ sug rd-is i
Regu]alion ra& ‘the “'bene ciary” MUST

Regulahon by maklng requirqd disclos

X (Il the nlgnar of the lbove 1 corpunuon, ‘
nnn tha !orm ol ncknowladnmenl oppo:l&c )

~STATE OF OREGON
. Klamath
Countyof
..December 28

- )Ss.

Personauy appéared the above named St Pers'onéu,y ppéared . et “ and
: : : IR & S oo WHO, bemgdulyswom.
" AT each ! or mmself and not one for the ather, did. say that the former is the
&E - gl : : presxdent andthat the latter i is the

Q f:_: \@‘ 3t SECTELATY Of ool siveriie,

e SR ... @ COTPOTatION,
.and ac}mowl edged the foregoing instru-~ - * ‘andthat the seal amxed to the fotegomgmstrumennsthecorporateseal
ment to be .their. Mn y act anddeed. | - . -of saxdcorporanon andthatsaidinstrument was signedandsealedinbe-
e < 8 ‘half or said corporation by authority of its board of directors; andeachof
‘them m.knowledged saxd mstrument to be its voluntary act and deed.

(omme R Lo , Tp L .
SEAL) B M e for.Or : O
: o o No ic for.Oragon: .. - . R : .

s NotaryPublic forOmgon : "My‘:gyxmi_ssflf i B o L ST ) .

Sy

' S'IATE OF OREGON
County of Idamath

Beneficiary -

Flied for record at request of:

Klamath Co Title
on this - 29 - day of _Dec AD, 1989_ -
at; _ll.._Z_lf___ oclock __A_ M. and duly recorded
m Vol MB_Q e _iof

.TRUST DEED

g




