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‘?;THIS'conaAci,{madé-andfénteted~ihtof;his 2gtp day of
, ] s 18388, by,andfbetween~LARRy,D;YEAST, hereinafter
called Seller; and JOEN E. KOBLOS-and FELICE P. KOBLOS. husband
“and wife; hereinafter called Buyer: (it being understood that the

singular shall include the plurxal if there are two.or more

WITKESSET H:

.Seller agrees to'$e11~to thefBuyer and the Buyer agrees to buy

from the Seller for the price
forth hereafter all of the fo

improvements legall

and on the terms and conditions set
llowing described property and
v described as follows, to-wit:

- The North ope-half of Lot 603 in Block 103, MILLS
‘ADDITION'tQ;theicity;bféKlamath,Falls, in the County of

 1_,K1amath, State of Oregon. o
' Code 1/ Map 3809-33-AC <-— Tax Lot: 14200

SUBJECT TO contract:s and/or liens for ‘irrigation and/or drainage,
the schedule of exclusions fzom coverage, together with any
schedules_contained,in'standacd,title'policies, reservations,
easements, restriictions and rights-of-way of record and those
apparent on the land. (R '
ALSO SUBJECT TO .fights of the public in and to
herein deacribed ‘
highways.

/ : : any portion of the
property. lying within the boundaries of roads or -

ns, inqlﬁdinggleviés, liens and utility
f Klamath Falls.

ALSO SUBJECT TO regulatio

plat of Wills Addition t

¢
i

rictions as shown on the
gthe;City,qf}Klamath,Falis."
‘AESOfSUéJECT»Togbohtract, inglddingvthé tetms and}profisidnsk

)
S

" panny’

.nny S. Worley ahd;ngcgaith'A.,Worley,ghusband and wife -
pagey Do Bast o Lo e R EEE
May 3, 1980

Dateds £
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84143

1980 . -
Book: Tl
Pages:
Fee No.s '

}s;ihte;éét?thé:guﬁéérﬁwas,aésiéned: ‘
Klaﬂ@t@j?inéterderalisavings?and,Loan Association
Septemier 12, 1385 . ... RTINS :

- The vendor
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‘Book:
Page:
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which said contract vhich EBuyer does not assume, but which is to be
paid by Seller from the proceeds of the within Land Sales Contract.
pHIS INSTRUMENT WILL: NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
OLATION OF§APP§ICABBE{LAND‘USE-LAWS.AND REGULATIONS.
HACCEPTINGETHIS&IusrgUMENIlfTHE,PERSON ACQUIRING: FEE
_ 5.OFERTY SHOULD CHECK ‘WITH THE APPROPRIATE CITY OR COUNTY
“PLANNING DEPARTMENT TO VERIFY APPROVED USES. L

e is mutually agreed as follows:

1. . Possession: Buyer shall

| - ahall be entitled to possession of the




+: - Prepaymeiit ‘Privilegas: | After date hereof, Buyer shall have:
: rivilege of increasing any payment or prepaying the entire r
~balance provided fior hereinafter with interest due thereon to the date
of ‘payment; I [ » =
. 3. Payment of Liens and Taxes: Buyer shall pay promptly all
indebtedness incurced by their acts which may become a lien or
purported lien, upon said property, and shall regularly and
before the same shall become delinquent, pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsoever kind affecting said property after this
date, provided, all such taxes, assessments and charges for the
current year shall be pro-rated as of the date hereof, and
in the event Buyer shall fail to so pay. when due, any such matters or
amounts required ky Buyer to be paid hereunder, or to procure and pay .
seasonably for insurance, Seller may pay any or all such amounts and
any such payment shall be added to the purchase price of said property
on-the date such rayments are made by Seller and such amount shall
bear interest at the same rate as provided herein, without waiver,
however, of any right arising to Seller for Buyer's breach of
contract, and, in such event or events, the escrow holder is hereby
directed and authcrized to so add such amounts to the contract balance
upon being tender¢d a proper receipt therefore:

4. Insurance: Buyer shall keep any buildings on such property
insured against loss or damage by fire or other casualty in an amount
of not less than the full insucrable value thereof, with loss payable
to the parties hezeto, and the interests herein reflected, if any, all
as their interests appear at the time of loss; all uninsured losses
shall be borne by the Buyer on or after the date Buyer becomes
entitled to possession; Buyer shall furnish Seller proof of such

. insurance coverage;

. 5. HWaste Prohibited: Euyer agrees that all improvements now
located or which shall hereafter be placed on the property, shall
remain a part of the real property and shall not be removed at any
time prior to the expiration ¢f this agreement without the written
consent of Seller.' Buyer shall not cut or remove any timber, trees or
shubbery without Sellers prior written consent. Buyer shall not
commit or suffer any waste of the property, or any improvements
thereon, or alteration thereof, and shall maintain the property.,
improvements and alterations thereof, in good condition and repair,
provided, Buyer shall not make or cause to be made any major
improvements or alterations to the property without first obtaining
the written consent of Seller; :

- 6. Transfer of Title: 3eller shall upon the execution hereof
make and execute in favor of Buyer a good and sufficient deed
conveying said property free and clear of all liens and encumbrances.,
except as provided: herein, together with a good and sufficient Bill of
Sale or Certificate of Title as appropriate and will place said
documents, together with one of these agreements, in escrow at ASPEN
TITLE & ESCROW, INC., 600 Main Street, Klamath Falls, Oregon, and
shall enter into written escrow instructions in form satisfactory to
said escrow holder and the pazties hereto, instruct said escrow holder
that when, and if, Buyer shall have paid the balance of the purchase
price in accordancs with the terms and conditions of this contract,
said escrow holder shall deliver said documents to Buyer, but in case
of default by Buyer, said escrow holder shall, on demand, surrcender
said documents to Seller; '

7. ‘Tax Payment Proceduces:. Until a change is requested, all tax
- statements shall be sent to the address: designated by Buyer herein-
after.  Buyer shalil be required to pay the same and provide proof of
such payment to Seller within thirty (30) days of the date of ‘mailing
of the said tax statement by the County Tax Collector. L

8. Prdpetty‘Takeh "As Ia": 3uyer»¢eftifies that this contract
of purchase’is accepted and eiecuted on the basis of his own: _ _
-examination: and peirsonal knowledge of the premises and opinion of the
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' ‘ , ; : , a sonal iinspection of the-
‘propezrty so:as to rnine its. acceptability;  that no attempt has
been made to influenc i judgment; that no’'representations as to
the condition or repair of said premises have been made by Seller or
by an agent of Seller; and that Buyer takes said property and the
improvements thereon in the coandition existing at the time of this
agrecment ; ) : B :

9. Consent to Assignment:: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered thereby
without. the written consent of Seller. Such consent shall not be

unreasonably held.:

10.  Time of Ilssence: It is understood that and agreed between
the parties that time 'is of the essence of this contract;

11, Default: . In case Buyer shall fail to make the payments
aforesaid, or any of them punciuvally and upon the strict terms and at
the times above-spucified or fail to keep any of the terms or
conditions of this ‘agreement, fihen the Seller at his option shall have
the following rights; ~ : '

T (a) To declare this contract null and void, after giving
 such notice as is then required by Oregon Revised Statutes; and/or

(k) To ¢leclare the whole unpaid principal balance of said
purchase price with the interest thereon at once due and payable:
and/or . S SR , :

‘ , (¢) To withdraw said deed and other documents from the
‘escrov and/or; SR : :

(4a) “To fofeclose this contract by suit or by strict
foreclosure in equity.

In any of such cases, all rights and interest created or then existing
in favor of the Buyer as against the Seller hereunder shall utterly
cease and detecmine¢, and the right to the possession of the premises
above~described andé all other rights acquired by the Buyer hereunder
shall revert to and revest in said Seller without any act of ce-entry,
or any other act of said Seller to be performed and without any right
of Buyer of return, reclamation or compensation for monies paid on
account of the purchase of said property as absolutely, fully and
perfectly as if this contract and such payments had never been made:;
and in case of such default, all payments theretofore made on this
contract are to be retained by and belong to said Seller as the agreed
and reasonable rent of said premises up to the time of such default.
The said Seller, in case of such default, shall have the right
immecdiately, or any time thereafter, to enter upon the land aforesaid,
without any process of law, and take immediate possession thereof,
together with any <¢f the improvements thereon; and alternatively,
Buyer shall have the right to apply to the CTourt for appointment of a
receiver as a matter of right and nothing ia this contract shall
preclude appointment of the Seller as such receiver;

12. Abandonment: Should Buyer, while in default, permit the
premises to become vacant for & period in excess of 20 days, Seller
may take possession of same individually or by appointment of a
receiver by self-help or by Court order for the purpose of protecting
and preserving the property and his security interest herein, and in
the event possession is so taken by Seller he shall not be deemed to
have waived his right to exercise any of the foregoing rights;

v4*1;13. Attorneyi?ees: In the evénﬁxshit or action is instituted to
énforce any of the terms of this contract, the prevailing party shall

be. entitled to recover from the other party such sum as the court may .. - o

adjudge reasonable as attorney's fees at trial or on appeal of such
suit or action, in addition to all other sums provided by law;

14. NO,Waiveé;vgBuYer~furthé:fag;eeé3fhaﬁffailure by Seiler at | oo
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any time to regu _performance by Buyer'of any provision hereof shall
“1in no way affect Seller's right hereunder to enforce the same, nor
© 'shall ‘any waiver by S er of any breach of any provision hereof be

‘held to be a waiver of any succeeding breach of any such provision, or

as a waiver of the prcvision itself; .

15. Binding on Successors: ' This agreement shall bind and inure

Lo the benefit of, as the circumstances may require, the parties
hereto and their respective heirs, executors, administrators,
successors and assigns, subject to the foregoing:;

3 16. Purchase Price and Paymﬁnts: -The purchase price for the
‘interest conveyed is. the sum of EXGHTEEN THOUSAND FIVE HUNDRED DOLLARS
1($18,500.00), payable as follows:. »

ooo{a) ‘Buyer shall pay an:intifial'péyméht in the sum of
ONE THOUSAND EIGHT HUNDRED FIFTY DOLLARS ($1,850.00) and

(b} 'The remainder of the purchase price in the amount of
SIXTEEN THOUSAND SIX HUNDRED FIFTY DOLLARS, ($16,650.00) =shall be
payable in monthly instailments of TWO HUNDRED EIGHTY ONE DOLLARS
($281.00) per month including interest at the rate of 10.5 percent
(10.5%) per annum on the unpaid bzlance, which said sum includes
principal and interest: together vwith the applicable collection escrow
fee; the first of such: payments shall be payable on the 625’22 day of
Januarcy, 1990, with a further and: like installment payable on the
2774 day of each and .every month thereafter until the full amount of
‘principal and interest shall have been paid in full.

17. 1Inclusion of Personal Property: It is agreed between Buyer
and Seller that the property conveyed by the within Land Sale Contract
includes an oven, range, and siding materials (which are to be
installed on the premises by Buyer), which said personal propercty
items are attached to the real property improvements conveyed by the
vithin instrument. Buyer and Seller agree that Buyer grants a
security agreement in the said personal property items to Seller until
payment in full of the balance hereof, and that the said personal

‘property shall be treated as attached to and an improvement on the
‘real property conveyed hereby, to'be released to Buyer only upon
completion of payments to be made pursuant to the within Land Sale
Contract . :

18." Escrow Funda Distributicn: It is understood by and between
the parties that the real property being conveyed by the within
instrument is encumbered by a certain contract, including the tercms
and provisions thereof, more particularly described herein, owing to
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. It is agreed that
the escrow holder named herein, or its successor, upon receipt of
payments from Buyer, shall remit the same in payment of the obligation
owing to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION until the
gaid obligation has beesn paid in full. Seller agrees that the
proceeds from payments mzde hereunder by Buyer shall be utilized by
Seller (and the named ‘2scrow agent) in payment of the aforesaid

obligation, which Buyer ijoes not assume.

v IN.WITNESS WHEREdF)'the-parties'have caused this agreement to-be
executed this 2¢Z"day of DECEMBER, 1989. ,

SELLER: o BUYERS

= Ay T
P N o L
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7‘§,Klamath~‘) s

PERSONALLY APPEARED the above-named LARRY D. EAST and
‘acknowledged the forejoing instrumenﬁ]to_berhis voluntary act and
. deed. B3 ‘ : T

, PSS T # , fo : .
Dated before me this 2 7” 4ay of DECEMBER, 1989.

Vo
b

7

NCOTARY - BGON: .~
My Commission Expire5ﬁ24¢f¢%/%
B ' “v"...'_:-/ o

ot

e /77
~ : ‘ : L R
. - Caliken: L Solare i

STATE OerREGGN/Eounty of ﬁ%gmaﬁh ) ss.

PERSONALLY APPEARED the above-named JOBN E. ROBLOS and FELICE P.
- KOBLOS husband. and vife, and acknowledged the foregoing instrument to
be their voluntary act and deed.

Dated before me this /9 day of DECEMBER, 198Q.

RPPRPNPNP PSS

Mﬁ“ = - - X
; OFFICIAL SEAL. 1& , Ve .
) AMELA J KALISTA - - | _.'Bm.a.&._ _% Auliote.
o NOT;P\RYAAPUBUC - CALIFQ.INIA Y : NOTARY - PUBL C FOR OREGON
souxo coury © ¢ My Commission Expires:_S -/0-93

My comm._expires MY 10, 19335
R A .
: KkEkkxkFhkhkkkhhikhikid

e————

Grantor's Name and Address:  STATE OF 'OREGON )
: B ss.
County of Klamath )

% - I CERTIFY that the within instru-
(| [ ment was received for record on
sahtee's Name and 2ddress: the day of March, 1987, at
e €). Koblos - o'clock __ .M., and re-
[ ‘ corded in Book ___ on Page
 {¢§;:_‘?>~‘ T . or as_File?Reel number .
e . e Record of Deeds of
After Recording., Return To: ‘said County. -
Aspen Title ‘& Escrow; Ingc.
600 Main St.. b T L
Klamath Falls, Oor.. 97601 * “ STATE OF OREGON,

ntil a Change is Requested . 'MC@WW9§§§§?h
s :s Should be R R -
Sent. 'ngemem' 1 . Filed for record at request of:

John E. and Felice P. Koblos | ' Aspen Title Co

1020 West F St. , @f!ﬁ'iﬁtday of __pec AD, 19 _gg
Dixon, Ca. 95620 cat 31 oclock ___P_ M. and duly recorded
; : : s ~in: Vol. MB9 ‘of Deeds fP;,ige k 25: ]Qﬁ .

Evelyn Biehn ‘Goun e :
B i Y

Fee, o : ’ ‘ Deputy.
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