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* TRUST DEED

MTC #25568

-%m%? ,?f =

déy of

0 19..8

" as Grantor,

P .

Trendwest, inc: ...ah’ 0Oreg

on_corporation

as Benefjf:;iatly,,' . ‘
o WITNESSETH:
and conveys to trustee ir]

‘trust, with power of sa

Grantor ~irreirééébi}} g)‘rar’xt.:;; ;'.bergains, sells
‘_l‘(:]’a_m?th esienspistinnse. CoOUREy, Oregon, described as:

. Lbf: 35 Block .1 s .TR_A'(CT, NO. 1251, OLENE HILLS, accordi

- thereof on file in'"the office of the County Clerk of

3910 02300 00800

hereditaments and

‘toggafhe_‘r; with all and singular the tenernenrs,
ents, issues and

now or hereafter appertaining, and the
tion with said real estate.
- FOR THE PURPOSE .OF.S.

‘ .,um of $]7 > 500.00

appurtenances an
profits thereof and all tixt

ECURING PERFORM AN
—iSeventeen .thousand,

CE.pt.edch agreement of
»-Live. hundred. and.no
Dollars, with
made by grantor,
Ly 1990

the date, stated abo

e S L e L ; interest
note of even date herewith, payable to, b?neu ary or. order. and.,
not sooner. paid,. fo -be due and-payablo hDC‘lcemb A
The date of maturity of the debt secured by this instrurnent is
becomes due and payable, In the event the within described propert:
sold, conveyed, . assigned -or alienated b the grantor without tirst
then, at'Yh‘e"jliéné[iciaryv'svoption,"all‘ obljgations secured by this instr
herein,'shall'becom‘e immediately due anc paynble, - i e =

having obtained the
ument, irrespective

To protect the securily of this trust dead,’ grantor agrees: A

1,. To protect, preserve and mainiain siid property in good condition
and repair; not 1o’ remove or demolish any.-building or improvement thercon;
rot_to commit or. permit any. waste of, said propeidy, . ... ... -

2, To-complete or restore promptly. anid: in good and workmanlike
manner ‘any’ building:or improvernent whick nuy-be constructed, damayted or
destroyed thereon, and pay when due all costs incurre] thercior.

: *3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; jt' the Seneliciary so requests, to
join in ing such f#i ing st “pursiant to-the Uniform Corniner~
ary may require and ‘o pay for liling same in the
tlices, as well as the cost of all lien searches niade
ching agencies as may be deemed desirable by the

granting any easement
subordination or other
. thereol: (d) reconvey,.
drantee in any reconv
legally entitled thereto,
he conclusive proof of

10. Upon any
time without notice, e
pointed by a court, a
the indebiedness hereby

cial Code as the benelici
proper public ollice or o
. by filing officers or sear
beneficiary.,

4. To provide and continuously maint.
now or hereafter erccted on the said premises
and such other hiazards ‘as the b, ;nul,‘cjary m1y

y valu , written in

an amount not less than $
pani ptable to the b ¥, with loss pavable to the lattes; all
policies of insurance ‘shal’ be delivered 'to the' beneficiary us soon as insured;
if the grantor shall fail .or any 1eason to procu‘e any such insurance and to
delivér said policies to the beneliciary at least {ifteen days prior to the expira-
tion of any policy of insurance “now or herealier placed ‘on said buildings,
the beneliciary . may procure the, same at grantor's expense. The amount,
collected  under any® fire ‘or other insurance polics muy be applied by benefi-
i i d hereby and in tuch order as beneticiary
tion of beneliciary the entire amount so collected, or
released: to grantor. Such application or release shall
not, cure or. waive any .delault or rotice of defaul. hereunder or invalidate any
act ‘done pursuant to such notice,
To keep said premises
taxes, assessments and other char,
against._said . property . before any,

issues and “prolits, inclu
less costs and expenses
niey's fees upon any i
liciary may determine.

. 11. The enterin,
collection of such rents
insurance policies or co
property, and the

© waive any default
pursuant to such notice.

12,

@in insurance on the bui'dings
asainst loss or damage by fire
Iéom time to time require, in

may determine, or at op
any part. thereol, may be
in equity as a mortgag
advertisement and sale,
remedy, either at law or
the beneticiary elects to
the trustee shall ¢

lree irom construction fiens and to. pay all
es that may be levied or assessed upon or
part of .such 1axes. assessrnents and other
charges’ become past due’ or delinquz-nt'and_pr_omgt!y deliver receipts therelor
to " beneéliciary; should: the' grantor -fail to fmake Biyment of ‘any taxes, assess-
menty, .insurance_ premiums, liens or other chargei paysble -by. drantor. ‘cither s
by direct payment. or by providing beneliciary ‘with funds with which to .
make.such,paymcnf,‘beneliciary may, at its option, rake payment thereof,
and the amount so_paid, with inferest at the rate set {orth in the note’s
heteby.: together ‘with.the obligations described in 'parugraphs 6 drd ‘7
trust.deed, shall be added fo and become a part of the debt secured by tais
trust deed, without waiver of any rights arising front breack of any of the
covenants hereol and for such payments, with int irest 8 aloresaid, fhe prop-
erty hereinbefore described, as well ‘as the grantor,. shall "be: bound - to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall. be immediately fue and payable with-
out notice, and the nonpayment thereof shall, at {he option of the beneficiary,
rénder all sums secured- by this trust deed immediately due and payable and
constitute a breach of this. trust.deed. vt .

. . To pay.zll costs, fees and expenses of ‘his, frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlarcing this obligation and trustee's and attorney
fees actually incurred. e, . Sl L
o appéar in ‘and delend any action of ‘proceeding’ purporting o
ecurity rights or. powers of beneticiary * or "tr1istee; and inary suit,
action or proceeding . in. which the beneficiary or trstee inay appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall bLe
tixed by the trial court and in the event of an aposeal irom any juddment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pelinte court shali adjudge reasonable as the benchiciary's or trustee's atiar-
ncy'n fees on such appeal,

It is mutually agroed thar:

8. In the event that any portion or all of said
under the right of e main or condemnatior, benehiciary
right, it it s0_elects, i

in the manner provided

13. Alter ¢
sale, and at any t
sale, the grantor or an
the default ar defaults
sums secured by the ¢

ime p,

obligation. or tr

and expenses actually
togdether ‘with trustec’s
by law, : : Co
Y14, Otheriis
ace designated in
be . post,
in one
Auction

b e, t

fect l171. parcel or in se
atfect the s

the property so sold,
plied.

benetic
15.° When truste

shall apply th

chuding the compensa

the grantor and

praperty shall be talen
shall have che surplus, il any, to the
surplus.

16. Beneticiary
sors L0 any trustee
under. Upon such

taking, which are in excss of the amount required
{3, expenscs and attorney's fees necessarily paid or
uch procecdings, shall bs paid to beneliciary and
applied by it first upon any reasonadle costs and ectpenier and attorney’s fee:,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such praxceadings, and the balance applied uson the indebtednss
hereby; and geantor agrees, at its own expense. to take such actions
execute sich instruments as shall ‘be necess.uy iin abtainingd such oo
pensation, promptly upon beneliciary's request.,

9. ff‘ any tirwe and lrom timie to time upon wrilten request of bere-
liciary, payment of its lees and presentation of this desd and the note lo:
endorsement (in case of full reconveyances, for cancallation), without allecting
the liability of any pesson for the payment of the indebtedness, trustee mury
(2} consent to the making ot any map or plat of said Eroperty; (b) join in

all reasonable cos
incurred by grantor in s ap,
upon any frustee
and substitution
which, . when recorded
which the property is
of the succvssor truster,

acknowledged is made
obligated to notily any
frust or of any action
shall be a party unless

the final

» or any part thereof,

eyance ma

services mentioned in this

erly or. any part thercot

ndebtedness secured her eby,

8 upon and taking possessioh- of saj
. .issues and profits, or the
mpensation or awards for on
application or release thercof as
or noti

Upon default by grantor in
hereby or in his performa
essence with respect fo suc
declate all sums secured
event the bencliciary at h

xecute and
and his election to sell the sa

he trustee has commen

y other person so privileged by OR.
. If the detault consists of a

ust. deed. In ‘any
defaults, the persan elfecting the f
: incurred in enlorcing th
and attorney's fees not

the notice of sal,
poned . as. provided by law:.
to the highest. -
shall-deliver to the purchaser'its

ess thereol.” Any

¢ proceeds of sa

deed as their interosts may

named herein or to any
trustee, the latter shall be vested with

herein named or appoini
shall be made by weits

17. Trustee accepts

le, 'the’)‘p'ibb'eritly
ng to the official, plat..
Klamath County, Oregon...

d' all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec-

grantor herein confained an
/1,00

thereon-according to . the terms of 'a promissory

payment-of principal and- interest. hereot, if

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

ve,

wr
of

or creating any restrictio
agreement atfecting this deed or th
without warranty,. all or any . part of
y be described as the **
and the recitals there'n of any matters or facts shall
he truthfulness thereol. Trustee's fees for any of the
paragraph shall be not less than $S

n thereon; (c) join in any
e lien or charge
the property. The

person or persons

i

gclaul.t by grantor hereunder, bencliciary -may at any
ither in per.
nd without regard to

son, by agent or by a receiver to be ap-
the sdequacy of any securify for
secured, enter upon and take possession of said prop-
. in its own name sue or otherwise collect the rents,
ing those past due and unpaid, and apply the same,
{ operation and collection, including reasonable attor-
and in such order as bene-

d;
[

d property, the
pfoceeds ol fire and other
y taking or damage of the
aloresaid, shall not cure or
ce of delault hercunder or invalidate any act done

payment of any indebtedness secured
nce of any agreement hereunder, time being of the
h payment and/or performance, the beneliciary may
hereby immediately due and payable. In such an
is election may proceed to foreclose this trust deed
e or direct the frustee to loreclose this trust deed by
or may direct the trustee to pursue any other right or
in equity, which the beneficiary rnay have. In the event
foreclose by advertisernent and sale, the beneficiary or
cause to be recorded hil

in ORS 86.735 to 86.795.

ced foreclosure by advertisernent and
rior to 5 days belore the date the

S 86.753, may cure
failure to pay, when due,

rust deed, the default may

case, in addition to curing the default or
cure ‘shall pay to the beneficiary all costs
e obligation of the trust deed
exceeding the amounts provided
he sale shall be held on the date an
i e or the time to wh
The trustee may
'parate parcels and shall sell
bidder for cash, payable at the time of sale. Trustee
deed in form as required by law conveying
t any covenant or warranty, express or im-
any matters of fact shall be conclusive nroof
person, excluding the trustee, Sut including
iary, may purchase at the sale.

ﬁc expenses of sale, in~

e sells pursuant to the powers
{e to payment of 1)t
the tiustee and a reasonable charge by frustee's
on secured by the trust deed, (3) ro all persans
sequent o the interest of the trus i
i i tity and (4) the
entitled to such

d at the time and
ich said sale may
sell said property either
the parcel or parcels at

rovided herein, frustee

dran
may from time to time applint 3 succeswir or succes-

estSr rrusree inted here-
without conveyance to the successor
all title, powers and duties conferred
ted hercunder. Each such appointment
en instrumer? s1ecufed by beneliciary,
reconds of the county or counties in
conctusive perof of praper appointment

pointment, and

in the mOrIgade
tuated, shall be

this truxt when this dved, duly executed and
a public record as provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceedinyt in which drantor, beneliciary or trustee
such action or proceeding is brought by trustee,

NOTE: "The Trust .Deec -Act provides that the rustee -hereunder, must be | either an attorney, who .is an .octive
or savings ‘and loan bsseciation  authorizéd to’ do ‘busiiess Gnder the laws  of “Op 3

:gon or the United States, o
property of this state, its subsidiaries, affiliates, ogents or lranches, the United S

Jles or any agency thereof, o

e member. of- the .Oregon -Stote Bar,

o bank, - trust comy ony
to insure title 1o real
S 696.505 to 496,585,

title insurance company authorized
7 an escrow agent licensed under OR!




The, grantot covenarrt ang agrees to énd #ith the benehczar and: those claxmmg under hxm, that he is law- .
fuIIy serzedvm fee stmpIe of- sud ulesc'wed reaI o operty ~and has a vade unenct:mbered trtle thereto e

}NOINE

,‘The grantor warrants that ths proceeds of the Joan: represented by th;_- above described nofe and this trust deed are:
i, mmmxnummmmmnmmesmm&xmww%&ps ZI.X

(b) for an or, amzahon, or (even if grantor is a netural person) are for b cial purposes.
purp:

Thxs deed applms to, inures !o the benetif of. and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal: representatives, successors ind assigns, The term beneficiary shall. mean: the holder and owner, mcludmg pledgee, of the contract
secured:kereby, whether or not named s a beneficiary herein. In construing this deed and whenever the context so requtres, the masculine
gender includes the feminine and tho neuter, and the singualar number includes the plural.

IN W TIVESS WHEREON wsmd gtantot has hereunto set h:s hand the day and year }u'st above written.

* IMPORTANT NOT!CE Dolcla, by hnmg ou', .vhl:luver wurmn!y {a) or (b) is 7M

not applkn:blo, if wun‘cnly {a) is applicible tnd tho beneficiar/ is o creditor

as ‘such ‘word 'is defined in .the ‘I‘rulh-ln-l.emhng Act and ‘Regulation: Z, the

baneficlary. MUST comply 'with-the ‘Act and- Regulation by making required -Ma rgaret A Jaeger
disclasures; For this purpose use Stevens:Ness Form'No. 1319, or cqu[vulen' -
lf cempllmca w:lh Iho A:f is nol nquin d, dlrrcgarcl fhk nohce‘ :

(I! the llsntr of Oho above s a ¢n:poroﬂon. it
nu the. !orm ef uclu-mu sdgc .

B

jérarébﬁokécon,’

ERE ' ' ) No( ary Pubhc b ) }Votéry Public for Oregon o ’ ) ’ v '
(SEAL); ... . . Tl I . (SEAL)
- ot ? & Q‘ B B My commission expires: -
» 55 I i : ahahl

-~ (INDI Ra\f £ ‘ : S

il JOUQUJ'M%ALJ‘;'\J%N“ “REQUIST FOR FULL RECONVEYANCE

my Comm, Exgire s July 16, 1893pbe ured cnly when obligations have been paid.
Wv-vv::wi N

ey Tmﬁfee

The underugned is the legal (wwmr and holder ;of, all mdebtedness secured by . rhe toregoing trust deed. AII sums secured by sald
trust deed have been [ully paid and sat:sﬁed. You hereb} are directed, on payment.to you.oi any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness .secured by said trust deed (which are delivered 'to you
herethh Logether w:th uald trust deed) and to reconvey. wuhout warranty, to fhe par!ms destgnated by the terms of said trust deed the
estate now held by ycu under the same, Il!axl roconvayance and doct ¢

Beneficiary

Do not lose or destroy. this Trust Dud: OR THE NOTE which it securss. Both must be delivered to tha trustee for before will be made.

TRUST DEED S STATE OF OREGON, «
: (FORM Ho. 881} , : . T N County Of coours Klamath .
STEVENS.NEES LAW PUD. CO.. PORTLANE | ORE. - . o : I certxfy that the Wlthlﬂ mstrument
‘was received for record on thé ~-29...day
: , of Bee 19.89..,
R ‘at 10457« o'clock ... \M; and recorded
SPACE REGERVED: in book/reel/volume No. ..M89.......... on
5 FOR : DAL e 25121 or as fee/file/instru-
fhscga'bzrs usE ‘ ment/mxcrofxlm/receptron No...gssz.....,
R Record of Mortgages of said County.
"~ Witness . my hand and seaI of :
County afhxed

Evelyn Biehn

Mountaln Title ompany(”
collectlon) '




