ISTEVENS. N‘ES‘S LAW PUB. ca,, PORTLAND,

Y , WITNESSETH: - TR A -
. _Gram.‘c‘)rv, irrevocably grants, bargains, sells and conveys fo trustee in’ trust, with power of sale, the ‘property
: Kl.amath 54 ,'QOL!’?‘_'V¥ Oraogon, described -as: s T et
The SH,%'@NE;},,\of ;Syéétibhf'l‘lj, ’.['oﬁnship 35 "Sou_vth,'_ Range 9 East of. the-&Wilyl’amette’fMeridia“n,
Klamath County, - Oregon. T : , NI e P
urity Tax Account #3509-01100-01100., -

together, with‘all and singular the tenen:ents hereditaments and 2Ppurtenances and all other rights thereunto belongihg or in anywise
now or hereairer; appertaining, and the rants, issues and profits thereot and al fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR',THE PURPOSE . OF SECU;RING,PERFORMz i

3

sum of ... THELVE. THOUSAND,.ETGHT. HUNDRED S —

e e o s e e s o e e Dollars, with interest thereon according to'the terms of a promissory

nate of even.c{ata_he‘!{;witkh,{payqble to beneliciary or. order. and made by. grantor, . the final: payment of principal. and- interest hereof, it

Tot sooner. paid, to be due- and payable . ... Per . S,..0L, . o : "
The date of maturity of the debt sucured by this mstrumeant js

becomes due and payable. I the event the within described“prop,erty,

sold, . 7 alienated by ‘the grantor withour. tirst

then, fci. tion, all obligations secured by this instrument, irrespectiv

herein, shall become Immediarely due and payaple, " TR i S

To protect the security of this trust deed, granfor:agreag: - i ... G 3 . .

. To protect, intain sai property in good condition nmn(:ng any easement or Creating any restriction thereon; (c)' Join in any
and repair; not to remove or demoalish any building or improvement thereon; subordination or other agreement aflecting (his deed or the lien or charge
not o commit or. pPermit any . .waste. of. said property., ... . Soeewie, ., thereof; (d) reconvey, wnlhaubwarmnty, all or any part. of the property..The

2. in y'dod and workmanjike drantee N _any reconveyance may be described as (he “person or persons
manner ildi; i i be constructed, damaged or- i ledally entitled ‘thereto,” and the recitals thereln of any matters or facts shall
dcstroyed»thereon. &nd pay when due all costs incur for. he gonclu:uvc. proo{ ol 'the truthiulness thereol. Trustee's lees for any. of. the
L . To comply with aill laws, ordinances, ¢ sguletions, covenants, condi.. services Mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; it the beneficiary so requests, ta' B 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such. financing. statements pursvant to the Unilorm Comuzrer- time without" notice, either in person, by agent or'by a receiver fo be ap-
cial Code as: the beneliciary: may .require e fo pay -lor filing same in the pointed by a court, and without regard to the adequacy of any security for.
Proper. public ‘office or. olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and tak i
by liling “officers or .searching agencies as may . be deemed desirable by the  erty or. any part thereol, in j
bencficiary. Sl e it Al e - issues an paid, and g

4 To provide and.continucusly maintain’ insurance on the buildinss H ion, including reasonable attor-
now or hereaffer eracted on the said premises against loss or damage by fire g i and in such order as bene-
and such other hazards ass the beneliciary may Irom time to time require, in
an amount .not: less. than . $. . ) 3 oy Written in 11. The entering upon and takin,
companies "acceptable fo the. ﬁ?&%a,feg}él[gs} 13 the latter; all collection of sych rents, issues. and. profits,
policies of insurance *shall be delivered ‘to- the: benficiaiy as S0OR as insured: i licies or c i W
if the grantor shall fajl +OF any reason to procure any such insurance and o property, and the 4
deliver said policies 'to the . ici: ilte LY'S prior to the expiras’ waive ‘any detault or n
tion of any policy of 'j ced on- said buildings, pursuant to such notice, .
the. beneficiaty may .procure the same at grantor’s Grpense.  The amount iy v A2, Upon. default by grantor in payment of any indebtedness secured
collected” under any - lire ‘or other insurance policy may be applied by benefi: : ‘hereby or in his perlormance of any agreement hereunder, time being of the
Ctary .upon any indebtedness secured hereby and i such order as beneliciary- essence with respect fo such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire ammount so collected, ar declare all sums secured hereby immediately due and payable. In such an
any part.thereol, may be released to grantor. Such 3pplication or release shall ¢vent the beneficiary at his election may proceed fo foreclose this trust deed
not curé . or waive any de[ault.or.nohce of delault hereunder or invalidate any in equity as mortgage or direct the trustee to foreclose this frust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue any ‘other right or
ececp said. premises frec from construction liens and 1o pay all remedy, either at law or in equity, which the beneficiary may have. In the event
hat may be levied or assessed upon or the beneliciary elects to foreclosy by advertisenent and sale, the beneticiary or
of -such tax s, aiessments and other the trustee shall execute and cpuse ta be recorded his written notise of default

De A Fisdy. deliver receipts therefor and his election to sell the said described real property to satisly the obligation
fo “beneliciary; jhe grantor fail' to” miake pavinent ol any taxes, e8I cecured hereby whercupon the trustee shall fix the time and place of sale, give
ments, " insurance premuums, - liens or ather charges tayablelby )z'rantor..enthrr notice thereol as then required b, proceed to foreclose this trust deed
by direct. payment or by . providing . beneliciary W th funds with which o in the manner provided in ORS 86,735 1o 86.795.

A payment,’ heneti ! J ke ment LA, & 13. Atter the trustee has d loreclosure by advert;: and

! O e N sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with th . sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be add d bec P the detault or defaults, If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
Sovenants hereof and for such payments, with jntereit as aloresaid, the PIOD- - entire Amount . due at the time of the cure other than such porfion as would

s well “as the  grantor, " shal? /be! bound “to thet - ot then be due had no’ default occurred, Any other default that ju capable of
bound for the payment’ of the oblifation herein being cured may be cured by tendering the performance required under the
: -4 ments shall be immediately due and payable with-- . cbligation or. trust. deed. In any .case, in addition to
out notice, and - the nonpayment thereof shall, at the sption of the beneliciary, - detaulls,, the person eflecting  the cure shall pay to- th
render all “sums secured: by this trust deed immediatcly dus and payable ‘and and expenses actually’ incurred  in enforcing the obli
constitute a breach of this frust-deed, - b e cost . 10dether with' trustee's and attorney’s fees not exceeding aunfs provided
¢ pay all costs,.fees and expenses of this trust including !hc cost - by law. - PRSP . N
as well as the oth 0 nd e the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or tee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . L v . be ‘postponed- as provided:-by. law, The trustee may sell said Property either
. wling purporting: to . in, one “parcel or in separate parcels and shall self the parcel or parcels a¢
‘e and in any SUiL, T Cgliction ‘to the highest- bidder for cash, payable at the time of safe. Trustee
S including shalli deliver to the purchaser its ‘deed in form as required by lnyw conveying
any suit for the lo ed, fo ISt3 and expenses, - in- 5 i 2 g express or im-
cluding evidence of h e r . Bltorney’s fees; the i H onclusive proof
amount o g ; 7 all cases shall be of the truthtulness thereol. ng the frustee, but including
fixed by the trial court an 4 M any judgment. or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneticiary's or frustee’s attor- - spapn apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fecs an such appeal. < cluding rhezcompvzsa!igr of the truate(-b.'mdha E ;rﬂn b,\;lrru:feu'a
g : attornoy, f {0 the obligation secured by the J) to a ersons

It 5 mun"a"y agreed that: . hm'in,\"r«xrr{hd liens subsequent to the intere: trustee in rhg trust

& In the event that any of said praparty shall be Ren . ool as theis interests may appear in the ir priority and (4) the
under the right of inent o co fon, beneliciory shall have the surplus, if any, to che grantor or to his successor in interest entitled to such
right, if it so elects, i portion ‘of the monjes payable surplus.

i i mount required 16. Beneficiary may from time to time appoint a successor or succes-
€, Costs, expenses and attorney's {ses necessarily paid or Sors lo any trustee named herein or to any successor trustee appointed hore-
in such proceedings, shall. be puid to beneficiary and under. Upon such appointment, and without conveyance to the successor

applied by it lirst upon any reasonable costs and- expentes amd attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and ppellate cour ily paic - or incurred by beno. upon any trustee herein naned or appointed herounder. Each such appointment
ticiary in such proceedings, nce applied upon. the indebtedness and substitution shall be made by written instrument executed by beneticiary,
secured liereby; and grantor agrees, at ils own expense, to take such actions . | which, when . recocded in the nworigage records of rthe county or counties in
and ‘execute sirch instruments as: shall be'necessary-ir obraining such com.- which the property is situated, shall be conclusive proof of Proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

- At any time and. from time (o time upon writter request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its {ees and presentation of this deed and the note for acknowledged is made a public record as provided by [aw, Trustee is not
endorsement (in case of tull iveyances, lor n), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the paymant of the inde btednsss, trustee may frust or of any action or proceeding in' which frantor, beneficiary or trustee
(a):consent to the makirg of any map or plat of stu'dl prope:ty; (b) join in .shall be a party unless such action or proceeding is brought by tristee.

NOTE: " The Trust Deed Act provides that thn?tt‘:,usieev.hqr'elgnxlcr‘ } be uither Q3. auomay,. who i3 an_activo member of-the Oreqion State Bor, o bank, - 1eust company

or savings and loan association’ avtharized 16 'do ‘business  dng the laws of ' Oregeit” or” the Untied Stutes,” o title insurance company avthorized 15 insure title 1o real
Property of this state, its subsidiaries, offilictes, ogents or branches, the United States ar any agency thereof, or an e3Crow agent licensed under ORS 696,505 o 896.585.

Irenammoniv— T nevra S |




The grantor warrants that. the proc-eds of the loan represunted by the above descnbed note and this trust deed are:
- (a)* primarily for grantor's personel, femily or household purposes (see Important Notice below
Q@XX"XE&)@W&MXE@X@( XII ’@XXXXKX&K&L{&W&X BREASERIARAGEL AL 0L

Thxs deed apphes to, inures to tha benem of and binds rll parties heruto, thozr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and a:sigrs. The term benahcmry shall' mean the holder and owner, mcIudmg pIedgee of ‘the contract
secured hereby, whether or not named. as. 2 bensficiary herdin, In'construing this deed and whenever the confext so requzres, the masculine

gsnder. the 1 e and the neuior, ard the singular number mcludes the pIuraI

IN WI TNESS WHEREOF saxc! gtantor has hereunto set his hand the day and year first above written.

‘;« x:hw;r warrcnfy (a) or (b) is %4 / %[/éz‘
T i 1 e beneficiary Is a craditer .
u3 such ‘word.:is ifmed in.the: Tnnh-m-l.lndxng ‘Azt and Regulation %, the GLEN A MILLER
banefici y- MUST- comply - with )hc ‘Act and: loguluhon by: making roguired *\ &5\\&\\\(\ W)
discl os; for this purr ‘use § Ness ' form'Ne. 1319, or aquuv:lum. N SH.ARRON MILLER

lf comphan:e wirh tha Act i u no} requirod disl ogmd lhis nofice.

STATE OF OREGON

County oI

b }us mstrument was” acknowledged before. me on

ilotary Public ‘{qr Oregon

My commission expires:

REQUES\' fOl FuLL RECONVEYANCE
< 'To be used only vrhen obilgations have been paid.

, Trustee s

The und- ::gmsd is rhe legal owner and nolder ot alI mdubtcdness securcd by fhe ioregomg trust deed. All sums secured by sald

‘trust deed. have been fully paid and satisiied. }ou hareby are duectad on payment fo you of any sums owing to you under the terms of
) said . trust deed .or. .pursuant:to statute, tc: cancel all-evidi ‘ot indcbted: : -secured by “said -trust' deed (‘which are delivered: fo you
I:s:emth iogether W:th said trust deed) ani fo reconvey, thhouf warranty, to the partws designated by the terms. of. said. trust deed: the

- estate now, Aheld by you undeL the snme. IHaxI raconveyance ancl "‘ ts -fo s AT O S SIS

PBenslictary

De _not loio_br destrey this Trist Decd OR THE be'm which it secures. Doty must be delivered to tha trustee for before ¢ \?ill be made.

TRU ST DEED A " STATEOF OREGON,
: E © (FORM: No. uu N - P County of —Rramat
L STOVONR KB AW U Co. oYL AND OnE: - IR Hets o o I certify that the within mstrument

- : ' : was recexved for record on the
‘_GLEN A. MILLER and N, SHAR%O!\ BLER o of Déc :

'EP)\&E‘iééssé%VEb‘i in book/ teet/volume No.
: -FOR B 25125 or as fee/ftle/mstru-l
RECORDER §use! 21051 meént/microfilm/reception No.
g A : Record of Mortgagu of said County.
: H’:tness my hand and seaI of
- County aiftxed

THC 30 Box 55, iﬂ/ : x 122F
(‘hﬂnnuuq OR. 97524

MOUNTAIN TITLE C@I?ANY OF
KLAMATH COUNTY -




