JASPEL,

o asdighraent]

l

. lixed by the trinl court and in the event of an appeal

THIS TRUST DEED, made thi i i .89, between

(GREGORY; ALLEN. CHARIN.

as Gtréntor,' 'ZJGDFTN 'I"T*FTLF‘ &”_Z]«; SCROW. e TNC.T -
JOHl\It..W-_..~.-RICHA.RDSQN..AND7..EBMLCES..E.,i.tBIQH-A.RD,SQN..

ASTEOWAN"UNDEVIDED,45%mI&EEREST;m FAY..L...STRAIR

as Beneficiary, - INTEREST: i (! Cores i e ‘

e I : WITNESSETH: SO SRR
s, sells and. conveys to trustee in frust, with power of sale, ‘the property
‘Dregon, described assiie ' R

Thl.S Trust Deed is being i:e‘c;orde‘d’ third.and juﬁibti to a. first ™
~ trust deed -in.ifavor nofi:Klamath Ia"i‘1:;,51:t‘r"e,c_le_L‘;a—l:-:Sav:i_.‘ngs;:.»arid‘.;];,oamf
;7and a second trust deecl in irRodjTravis} '

féééiher.ivit)x'éliiéhd i ‘;" Jar the ten ! s, bjer' pitarn "hts“an'djféppditéné‘nces ‘and all other rights thereunto belonging or in anywise
now ‘or therealter. appertaining,-and the ‘rents, issues and profits thereot ‘and’ all- fixtures now or hereafter attached fo or used in “connec-
sion with, said real estate. ot ol .o itnRT S eeg ULV R L A : . -
L, ‘.'FQR, THE\P,U_RPOSE LOF SECURNG PERFQRMANCE of each agreement. of grantor herein contained and_payment of. the
sum o[i,.nTh.lr_;ty.-...tho.u.s.and.;.ﬁm1 :.m?/ e ,T"""."?"_'T.—’.'_._"'—*—_ oIS

"$3 0,000.00" ¢ thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or or ¢ of principal and interest hereot, it

not sooner paid, to be due and payable .& t..maturity,«..of..,l\]o.te , 19

The date of maturity of the debt secured by this instrurment :is’ the' date, stated above, on which the final installment of said note
becomes due and payable. e . P :

To. protect the security of this trust deed, grantor agrees: . ) . .
1. To protect, preserve and _maintain said property in good condition granting any easernent or creating any restriction therean; (c) join in any
and .repair;. not. to. zemoave.of demolish any -buildi g improvement..thercon: - subordination . or. other agreement affecting this deed or the. lien or. charge
not to commit or permit any waste of said property ;. . thereof; (d) reconvey, without warranty, all or any part of the property. The
' 2. To  complete “or restore promptly. and ‘in' good “and workmanlike grantee in any reconveyance may be described us the ‘'person or persons
manner any building or-improvement - which may be constructed, damaged’ or’ degally -entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay hen dua all costs incuired therelor. 3 be conclusive proof ot the truthiulness thereol. Trustee’s fees lor any .of the

. 3. To comply with all laws, ‘ordinances, . rogulstions, covenants, condi- Services mentioned in this paragraph shall be not less than $5. e
tions and restrictions allecting said property; it the bencliciary so requests, t0 10. Upon any default by grantor hercunder, beneliciary may at any
join'in ex: ing such fi ing ts pursuant o the Unilorm Commer- time "without notice, either in person, by agent or by a receiver to be ap-
cial Code. as the beneficiary may tequire and “16 pay lor liling same in the pointed by a court, and without regard to the adequacy ol any security lor

_proper - public . office or offices, as well as the cqxr‘o‘: all lien searches made  the indebtedness hereby secured, enter upon and take possession of said. prop-

by filing olﬁcérs or searching agencies as. may 1 gcn_nd -desirable by ‘the - <orty.or any part thereof, in. its own name_ sue or otherwisg collect the rents,

Giarys S Tin e Ly issues and prolits, including those past due and unpaid, and apply the same,
G4 To . provide ,and continuously maintain insurance on. the: builcings  less costs and expenses of operation and coll including bl

} £ T attor—

Tiow hereafter erected ‘on the said premises agiinst Joss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and, such other “hazards as the beneliciag rTy l.'om_!ifw to time require, in - ficiary may. determine.

an amount not- less than $..1NSUL b e, value. ..., written in P 11. The entéring upon and taking possession of said property, the
i table: to the beneficiary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other

policies of shall be delivered to the beneficinry *as soon as insured: ' insurance policies or compensation or awards for any . taking or damage of the

it the grantor shall fail for any rcason to procure any such’ insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- = waive any default or notice. of default hereunder or invalidate any act done
tion of any policy of insurance now. or hereallsr - placed ‘on’ said buildings, pursuant to such notice. K :
the beneficiary: may. procure the  same at gr_antor'n expense. The arrount : ;- - .. .12 U‘p’{m ‘default by grantor in pay f of any i secured
collected under any fire or ‘other tinsurance policy muy be- applied by beneli- - héreby- or_in his performance of any agrecment hereunder, time being of the
ciary upon any indebtedness sécured hereby and in tuch order as lZf"ﬁ"f,""y essence with respect. to such payment andfor perlormance, the beneliciary may
may determine, or. at option of y the entire amount SO or  declare all sums d “hereby il diately due and payable. In such an
&ny ‘part: thereol, - may ‘be released to grantor. Such application or release shall event the beneticiary at his electi ¥ d to foreclose this trust de
not cure or waive: any default:or notice of delault hereunder or invalidate any in equity as a mortgage or ‘direct
act done pursuant to such notice. L . advertisement and sale; or may di

5.  To keep said premises Iree from construction liens and to pay all remedy, cither at law.or in equity, ficiary may have. In the event
taxes, assessments and ather charges that may be levied or assessed upuli OF  the beneliciary. elects to -foreclose. by cdvertisement and sale, the beneliciary or
against: said - properly : belore any part of: such’ taxes, ‘assessments and other  the trustee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and. protaptly deliver receipts therefor.  and his election to sell the said described real property to satisly the obligation
to beneficiary: should the granior 1ail to make  sayment of ‘any taxes, astess-. secured hereby whereupon the trustee shall fix the time and place ol sale, give
ménts, ‘msurance premiums, liens or other charges payable by grantor, _either  notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment ‘or by _nrowdmg beneliciaz.’ :wnlh! funds  with which to in the mannér provided in ORS 86.735 to 86.795. i
make- such-, payment, . beneliciary .may, -at-its option; make, payment thereof, . 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so0 paid, with interest at.the rat: set Zorth in, the note sccured sale; and at any time prior to 5 days belore the date the trustee conducts the
Hereby, together: with the obligations described in peragraphs 6 and 7 of this sale, the grantor or any other person sO privileged by ORS 86.753, may cure
trust deed, shall be added to and become a pa‘t of the debt secured by this the detzult or delaults. If the default consists of a failure to pay, when due,
“trust deed, without waiver of any rights arising from breach of any of the d by the trust deed, the detault may be cured by paying the
covenants_ hereol and for, such payments, with interest as aforesaid, the prop- . entire amount due at the time of .the cure other than such portion as would
erty hereinbelore described, as” well -as - the_ grintor shall® be ' bound' 10 the " not then-be duc “had no delault occurred. Any other default that is capable of
same_extent that. they . are bourd for the payment of the obligation h:rein being: cured may be cured by tendering the performance required under the
describied, and -all such payments shall be immudiatcly. due. and, payable with- . . obligation or-trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment ¢hereof shall,.a:. the .option of the beneliciary, ... defaults, .the person effecting. the cure shall pay to the beneficiary all costs
render all ‘sums secured by this trust deed_ imniediately duc and payable and | and .expenses actually fninireed. in enlorcing the obligation of the frust deed
constitute:a breach of this trust deed. PR T e L - together with trustee's and ‘attorney’s lees not exceeding the amounts provided
. . To pay.all costs. fees and -expenses vi . this trust including: the cost'.: by law. B S - . ? [
of title search as well as the other costs and etpenies of the trustee incurr
in connection with or in enforcing this obligation and trusfee's and attorney's
{aes actually incurred. .. P U - SR S
. . To appear in any. action or . proceeding purporling. to
nffect the security rights or powers of beneliciary o trustee; and in any suit,
action or- proceeding ‘in which' the:beneliciary oit truitee may appear, including

3

4

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or The time to which said sale may
* ‘be postponed: &8s’ providéd “by law. The trustee may sell said property either
in one. parcel ‘or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cas t the time of sale. Trustee

any suit for .the loreclosure of . this deed, to pay all costs and expe ‘:g:" fé},‘:ﬁry ‘z’ twc;tfurchuser d by law conveying
tied.

€ ec, °Q B cpen: i g or warrant xpress or im-
e e v benelarys 3 frustese iierney’ I ey, s old ko, iy cevenant ot WY L ool
amount "of atforniey’s lees mentioned in this pe ragrapht %’a‘" all cases s . -of the truthlulness thereol. Any person, excluding the trustee, but jncluding
4 fom any judgment of  the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrecs to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s ot trustee’s attor- shall epply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. DT : cluding the compensation of the (rusf::ie l;mdha reasonézbelg c;:;rge by”trustee's
H 5 Y s ‘ attorney, (2) to the obligation secured by the trust deed, ) to all persons
It is mutually agreed‘ ﬂl&l-. . having recorded liens subsequent to the intercst of the trustce in the trust
8. In thé event that any portion or all of said property shall be taken  deed as their- interests may appear in the order of their. priority and (4) the
under the right ol eminent domain or condemnation, beneliciary shall have the eurplus, if any, lo the grantor or ta his successor in interest entitled to such
right, if it so elects, to require that all or am" portion of the monies payable surplus.
- as compensation for such taking, which are irr excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay ail reasonable costs, expenses and attorney’ s lees necessarily paid or sors to any trustee named herein or 1o any sucessor ITustee appointed here-
incurred by grantor in such proceedings, shail . Le paid (o beneircinry- and wrder. Upon sxk appointment, ard withost conveyance 10 the ssocessor
applied by it first upon any rensonable costs ¢ nd cxpenses and atroeney's fees, trulee.. cter shall be wested with arr tisie. pawers and duties conferred
both in the trial and appellate courts, necessrily ‘paid or H upen any truy od or appointed hereunder. Each such appointment
ficiary in such i proceedings, ard .the balance .apglied upon the and substitution shall be made by written instrument executed by beneliciary,
secured - hereby;: and grantor: agrees, atits own expense, (o take such sactions. .. which, :when  recorded in: the martgage records of the county orf counties in

and execufe such instruments as shall be‘nicessiry in -obtaining such com- which the property is situated, shall be conclusive proof of proper appointment

pensation, promptly upon beneliciary's requesi. . ol the successor trustee. .
. ."At any time and from time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentn!h}nvol,this’ deed and the note for * acknowledged is _made .2 public record as provided by law. Trustee is not

endorsement (in case.of full reco ), without atlecting - obligated fo notily any party hereto of pending sale under any other deed of

car
*‘the liakility of any person for the ;ayment s the indebledness, trurfce may . trust. or of any: action or proceeding in which grantor, beneliciary or trustee

i(a) consent to-the making of any map or pat of said property:.(b,\\ioin in

shall_be a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust Deed Act provides |hnf;1he:mfneu hareundar musLBa»uiyher on ultoraey,: who'is.an Va:ﬁw.ﬁ\tmber,of’!hn Oregion State Bar, ‘o bank, : teust company’

. or savings ‘and loan association cuthorized to ‘o business onder the laws of Oregon or the United States, a title insurance company eutharized to tmure title to real
property of this state, its subsidinries, affillates,  agents or branches, the Uaited Staies of any agency thereof, or an esow Ggont licensod undar ORS &VA.505 to 0R9385.

L
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‘es; to-and .with the beneficiary. and ‘thos “claiming under him, that he'islaw-...
I real property “snd*has & valid, ariéncumbered title thereto oo

" The 4rantor jwarx;ants that the proceeds‘ of the loan .represenfed by the 'abov.e described note and this trust deed are:
(a)* primarily for grantor'd personal, family or household purposes (see Important Notice below),
- (b) for an organization, or (even if grantor is a natural person) ‘are for bu 58 or commercial purposes.

| “This deed. ‘épblié:s to, inures to the be}r;v‘!ft of-and binds all pertiés heretb, their hoirs, legatees, devisees, administrators, executors,

pergoral representatives; successors and assigny, The term beneficiary shall mean the holder and owner, including pledgee, of the contract

- secured hereby, whether, or not named as a’bojieficiary hersin. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and. the neuter, nid tho singular number includes the plyral.: -~ '+ - B :

IN WITNESS WHEREOF,

. ~
* [MPORTANY NOTICE: Dalefe, by linlng out; which voF warraniy {a) or (b It - 7%, 0% : ‘ e Y
not apalicable; if: warranty (a) is. applicable and tho: benoficiary:. is a-creditor ; SEe a0 ‘ A : / ]

beneficlary MUST comnply. with the. Act and ‘Reguldtion by maling réquircd
. deneficl om : iatio { r

=
as such word.is ‘defined: in’the: Trutli-in-Lending 'A<t and:Regulation: Z, the ® °- = T el ’Z(/B/f
If comp!lanco -w;th’ﬂg‘e Act i§ not required; disrogarc! this notice. - - : SRR L% JANET VELMA MOLSBERRY

{if |hc tigner of: the ebov; isa ¢orparullen;
ute the: form of ucknovylndaamom opposite.) -

sjriiﬂ:,.oﬁm, Caflofonmtd oy STATEOF 03 : T )
. Countyol .. SO D i) | Countyiot S DAEGO )

for this iuse Stevens<Ness Form No. 1319, or equivalent. ST p: X ““OFFICTAL SEAL

: ..NQTARY..RUBL:C--‘-CAUFQRM"
4NGEwY) . SAN DIEGO COUNTY .

Lo . 2 WEEST My comm. explres DEC 3, ;1991J
Ao T T T T

s,
This instrument was hckn@wlédged befare meon '3‘/ 21 ! g 7

LR &
i Miyrcdtimu

NS,

T0:

‘1941

 REQUEST FOR FULL RECONVEYANCE °
'l’o hs-‘vndt gnly:thn'b

; Teustes  ;.:

P The 'xunde{signed;;gjtl;q Jegal. byvnérj gnd hlpldar of all indabtpgn;uss _secured, :by _tha foredoing trust deed, All sums secured by said -
trust . dsed. have been iully paid ard. s tistied, You Lateby are directad, on payment to-you of any. sums owing to you under the terms.of .

‘said

#rast .deed or pursuant to statute, to cancel ell evid s ‘of indebted sscured by said. trust deed (which are delivered to you

herewith together win‘h ‘said trust dded ) ai to ricotivey, without wirtanty; - i the ‘parties designated by ‘the terms of said trust deed ‘the

SRR S T N b LTI . SRl I e P R
- -estate aow held 'by you- under th ail ruconvdyance and docurnents ‘to

' D;QTED:

SRR

Trosh Dad OR THE' HOTE Which It snivies. Both must ba delivé

B RS S DA PR I

STATE OF OREGON,

- ‘County of hoerieeemnenn, >

< AFOIA:No, 8011} - - y

L RS ER T iy ¥
" STIVENS-NESS LAW ‘PUD. CO,, PORTLAND, ORE.

SRHI R

[ ' R "I certify that the within instrysent
b ... .- wasreceived for record on the/
o R - .. of _ . Losd9....
8 ... cloCk ..M, find rocorded

" in book/reel/volume Ng' s OT1
page ....... e OF @5 foe/filo/instru- -
Record of Mortdages of seid County. = °=

“Boneticiary- || T o 2 o 1es8. my hand and seal of

LiAFTER RECORDING RETURN Tt
FEY 2 N S

é

Cine

st Deputy




" Filed for

ﬁgd

PARCEL 1:

A parcel of land situate in the SW 1/4 of Section 11, Township
39 'South, Range 9 East of‘the~w111ametté~Merjdian,~in the County

of: Klamath, State;of'Oregon,fandZNOre p&rticU]ar]y described as

follows: . B co

Beginning at a puint. on the South:ine of Bristol Avenue which
is ' North &9 degrees 32' 55" East a distance of 1,516.15 feet and
South O degrees 7' 05" East a distance of 30.0 feet from the
Northwest corner of ‘the § 1/2 8 1/2 N 1/2 SW 1/4 of said Section
11, said point also:being thgzNOrihyesticorner,of,Tract Mo .

1026, THE MEADOWNS, thence continuing South 00 degrees 27' 057

Fast along the Nést;]ine'of:The Meadows, . a distance of 145.0
feet to a point; said point being ‘the true point of beginning;
thence South 89 degrees 32 55" west,’para11e1 with the South
Tine of Bristol:. Avenue, a distance of 110.0 feet to a points

thence South 00 degrees 27'.05" East a‘distance of 270.0 feet to
agpoint;;thenté4North\89,degrees[SZT 55" East & distance of
110.0 feei,~morg;or.]ess,ﬁtbjtheﬁwest-1ﬁne_of,Thé_Meadows;i
thence North along: sald West 1ine 279070 feet, more or ‘less; to
the'true,point of beginning. .0 » : ‘

PARCEL 2% SRR

Ahparce1iof 1anﬂ'sftuate 1n2tﬁefswil/4%ofﬂ53ctipﬂ 11, Townéhip
39 South. Range 9 East of;the“WiI]amette Meridian, in the County

of Klamath, State:of ‘Oregon, and more particu1ar1y described as
follows: SRR ' : S ' : »

Beginning‘at’a~bdint on the‘SoutH 1ine of Bristol Avenue which is

North 89 degrees 32' 857" East a distance of 1,356.15 teetf and

e Soutﬁ”U'dégreesﬁZ?f S5 Eastcidistance—of SOanfeet«frcm.the

Northwest corner of the S 1/2°S°1/2 N'1/2.SW 1/4 of said Section

113 thence continuing South 0 degrees 27’ 05" East parallel to

the Westiline of THE MEADOWS,: a distance of 14%.0.feet to.a
point; said point beﬁng’théjtrue>pointlofvbeginning; thence
South 89 degrees 32! S5" West, parallel with the South 1ine of
Bristol Avenuefh‘distance_of 100.00 feet to a points thence

"“South O degrees 27" 05" Eaét_amdistance‘of4150.0 feet to a

points thence MNorth 89 degrees 32" 55" East a distance of 100.0

feet to‘aipoinﬁ;vthence’North 0 degress 27' 05" West 150.0 teet
to the true point of beginning.. = : :

CODE 41 MAP 3908-11CA TL 6000
CODE 41 'MAP 3939-11CB TL 8300

'CODE 41 MAP 3929-11CB TL 9000

'CODE 41 MAP 3909-11CD TL 1700
_ STATE OF OREGON: COUNTY Ol KLAMATH: 53,

record at request of Aspen Title | '

29

Dec::

of = At gaaes:
X e aTo K

- on Pa

R PR, the day
D5 Fe_ @ _LL:48 Oclock _p M., snd duly recorded fn Ol 89—

v\' 25;3 g - - -~ B = :
- : . ks
L2 £§§2Ej¥£ﬂ5?AL, :




