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. as Beneizcxary,

qu ngr 29

TRUST DEEI}

" THIS TRUST DEED, mide ths 20th

December

GREG@RY ALLEN: CH'AP

Héy of

‘‘as Grantor, ... ASPEN TI'I'L]" ' ESCROW,

‘INC.

JOHN W. RICHARDSON.AND FRANCES F.

T £
BT CHARDEON ) "HUSBAND “AND" ans s “’r?l"E

-SURVIVOR,:

AS TO AN UNDIVIDED 45% IN‘I‘ER‘EST'

AND FPAY L. STRAIN, AS TO AN UN

DIVIDED 554 Sus [NTEREST .

W’.ZTNESSETH

Grantot irrevocably grante,

Klamath

Thls‘Trust.beed‘
‘in favor.of Klamath First Federal,
third in: vfavor of John

bargama, sells and conveys to trustee in ttust with power of saIe, the praperty
County, Oregon, aescnbed as: :

,belnc ‘recorded fouth and Junlor to a flISt ‘trust deed;
‘a second in favor of Rod Travis and a:

W Rlchardson, Frances F. Rlchardson and Fay L.

. togather with - all and smgular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertammg, and the renh: xssues and prohts thereox‘ and aII 11xtures now. or herealter attacbed to or’ used m connec-
41

mlh said real estate.”:

FOR THE-PURPOSE-OF ‘SECURING PERFORMANCE ot éach’agreément of* grantor herein’ contained and payment ai the

" siim "of - Nlnety-two:.:..thous and _£wo b.un

forty-one -and 71/100~———-—e-~-———-—m

DoIIars, ‘with® mterest thereon accordmg fo the terms of a promx'

ry
note of even date herewith, payable to benaiiciary or order and made by grantor, the final payment of principal and interest hereof, if

no# sooner paid, to be due and payablo

maturity of Note 19

The dnote of maturity of the debt: secured by tIus mstrnment 1s the dm‘e, stated above, on which the final installment of said note

becomes due and payable.

The above described real property i3 not currently used for egﬂculiuml,‘ timber: or, grazmg purposes.

To protect the security of this triust deed, grantor agreos:

s 4o 10 protect, . preserve..and. maintain said. property _in good .condition .

and repair; not to remove or d=molish any buldmg or 1mprovement thereon;
not to commit or permit any watte of said:propertyl ;v B
2, To" complele or. restare pmmptly and”in good and workmanlike

any building or t which nay_be constructed, damng-d

destroyed thereon, and pay when due all)oosrs méurr-d therefor. ; :

1 : . l:andl-
so requests, to
Jjoin i e su puuuant to the Uniform Commer-
cial Code. as thes benelxcmry may require and to pay for Mmg same in, the
‘proper_ public office*or offices, as well as the cost of all lien searche: made

by . diling - olficers or searching :lgencnes as. may be deemmed des:rnble by the H

benehcmry
aint 2in -in n tbe buildings,

To prcv:dc and . - o 5:
emtses agamst loss' or damage by {m:

now or, hereatte: erected on the said
and’ such othér. hazards as t
san amount not:less than $...

policies “of :insurance. shall be duhverecL i the bencliciary as soon as insured;

i the grantor” “giall fail for any 'reason fo provure any ‘such insurance and_ to;

deliver said. pO"’:l(‘S to the beneficiary .at least lifteen days prior to the etpira-

- '¥sn of any _palicy. of insurance. nowor.-hereafter .placed on said buildings, -

the " beneliciary  ‘may procure the same at grantms expense. - The ‘amount
collected. under any - tire ‘or -other. insurance po.'icy may be applied by bencfi-
ciary upon “any indebtedness secured hereby and in such order as bensficiary
may determine, or -at option of bencliciary: ¢hd ientire’ amount so collected, or
any part thereol may be released to grantor. Such spplication or release shall
not cure or waive any default. or notice of defsult hcreunder or invalidatz any
act done pursuant to -such nohce
To keep said premises Iree from co 1stn.cuon IL'ens and to pcy all
taxes, assessmcnts and other charges that may be levied or assessed upon or
against said property belore any part of sucli taxes, assessments and other
charges .become past.due or delinquent and prompily deliver receipts therefor
to beneficiary; should the grantor tail to male payrnent of any taxes, assess-
ments, insurance prem:ums, liens or other cha-des payable by grantor, :cither
by direct payment or by 'providing beneficicry with lunds with which to
make” such’ paymierit, benehcmry may, at its sption, make payment thereof,
and. the amount so_paid, w:th interest at the rute sct lorth in the note secured
- héreby,togdether with ‘the' ions described 'in ‘prragraphs 6 and 7 of this
trast’ deed shall be: added to and become a part:cf the debt secured by this:
trust,. aeed, :witkout waiver of. any rights armng“l'om breach. of. any ol the,
‘covenants hereof and for such payments,” wtl) inferes? as aforesaid, the' prop-
erty herembelore described, 'as well ‘as “the” grantnr. hall “be bound to “the
samis” extent: thut they. are:bound:for ‘the: paswment of the obligation -herein
descrihed,. and.2ll such paymenty. shall be imem ediarely. dun and. payabl
out notice, and’the nonpayment ‘thereol shn". ut 'the option
render all sums sccured by ‘this trist: lmmedmtely due nnd abl: ‘and
oomtxfule‘a breach ‘of this trust deed. Hoeylorg R
©..pey. all, costs, . fees  and expenses of this.frust mcludmg t‘n cost
ol htle search “as’ well as the other costs and oxpenses of the trustee incurred
in conriection with or in enlorcing this obligation and-trustee’s and attorney’s
fees actually inturred.
7. T6 appear in and. defend any acticn of proceeding purportmg to
alfect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding.in:which the beneliciary: or trustee may appear,-including |
-any,.suit for, the loreclosure of this.deed, {o ay all costs.and expenses, in- '
ary's or frustee’s attorneya “feei; the

amount ‘of nﬂ‘arneys fees mentioned in this piragrach:7 in all cases shall: be-

cluding evidence of title and the ben

fixed by the trial ‘court and.inithe .event of.ay appcal from any:judgment or.
decree of the trial court, grantor lurther agre:s to pay such sum as *he ap-
peliata court shalladjudge remonabla as the bemlcmrys or’ trustee'r attor-
ney's fees, on suzh appoeal... .;: - P S s waa o
I¢.i5 mztually agreed that
8. In the event that, any porlmu or all ol sid pmgorly shall ba tiken
under the right of | ation; beneliciary shall have the
right, if it so elects, to require that aII or any portion of :ke monies peyable
as compensation lor such taking, which are in eXCRY of the amount r«gmrcd
to pay all reasonable costs, expenses and atforney's fees necessarily ¢
(incurred by grentor in such proceedings, “shall b paid to benelici
applied by it tirst upon any reayonable costs and expenses and attorne;
both in the. trial and appellate courts, necessarily paid or .ncurred by dene-
ticiary in . auch , proceedings, . a the . balance. applied.. upan. the: indebicdness
secured “hercby; and’ grantor ugrees, at"its owrd expense, 10 take ‘such actions
‘and execute such instruments &s shall be necessary in obtaining such com-

"' _pensation, promptly upon beneficiary’s request.

t any time and frorn time to time upon written request of : bene-
ficiary, payment of its lfees and presentation: of this deed and the note’ for
‘endorsement (in case of full reconveyances, for cancellation), without allccting

X ‘he lmbxmy of any petson lor the payment ol the .ndebledness, lr‘uslte mny

1155-9 Bziz)' lrggl MIﬁé\ time req.ure, xn .

1companies dcceptable to the beneliciary;  with Jloss payable to . the latlcr; all

cithe default, in which. event all lareclosure P
s with~ ;.
of the bunehcmry.‘

“in-one parcel or in separate parcels and shall sell the

(a) consent to the making of any map or plat of said property; (b) join in
'grantuut any rcasement or creating any restriction thereon; (c)_join_in_any.
subbrdination ‘or ofher agreement aftecting this deed or the lien or charde

; -thereok; (d) reconvey, without warranty, all or any part of the property. The

gram’ee in_any reconveyance may be described as the: “person or._ persons
legally entitled thereto,” and the recitals therein of any matters or tacts' shall

.+ be *conclusive :proof. of the truthlulness thereof. Trustee’s fees for 'any of ‘the

‘services mentioned in ihis paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benchc’ary may at any
time without notice, either in person, by agent or by & recetver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or any part thercol, in its own name sue or otherwise collect the rents,
:issues und prolits, including. those past due and unpaid, and apply. the same,.
less costs and expenses ol operation and coliection, chudmg reasonable attor-
ney's lees upon any indebtedness secured hereby, and int such order as bene-
’hcmry may determine.

. 11:.Theentering upon and taking possession ol “said property, the”
collectmn of such rents, issues and prolits, or the pI'OCL'Eds of hre and other
insurance policies or compensation or awards for any taking or damagde of the
property, and the apphcahon or release thereof as aloresmd shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant ¢o such notice..

2 b o)

12. Upon detault by grantor in pay of an secured
hereby or in" his performance ol any agreement kereunder, the beneliciary may
declare all sums secur hereby immediately due and payable. In such, an
event the beneliciary at his election may proceed to'foreclose “this trust deed
in equity as a mortdage or direct the trustee to foreclose this frust deed by
advertisement and sale. In the latter event the beneficisry or the trustee shall*
execute and cause to be. record is written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86 795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the frustee's sale, the grantor or other person so’ privileged by
ORS 86.760, may pay to.the b 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby ;(including costs and expenses actually incurred in
en!arcmg the térms of the obligation and .{rustee’'s and attorney’s fees not ex-
“ceeding the amounts’ provided by law) other than such ‘pottion of the prin-
¢} as would not then be due had no . default occurr&d Iagd fhereby mge
al y

the truatee. ;.

14, Otherw:se, the eale shall be held on the dato end at the time and
place designated in the notice of sale or the time to which said sale may
ge postponed as provided by law. The trustee may sell said property either
arcel or:parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Ilaw conveying
the propery so.sold, but without.any covenant. or warranty, express or im-
phuf TF;ae recitals’ in the deed ol any matters of fact shall be conclusive prool
of the rruthlulness thereol Any persan, excluding the trustee, but including
‘the & and b 'y; may .p at the sale.

B -15. When trustee-sells pursuant to the powers pravided herein, trustee
shall apply -the proceeds of sale to payment of (1) the expenses of sale, in-.
‘eluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) ‘to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the ‘trusiee in the trust
deed as their intorests may appear in the order of their priosity and (4) the
‘murplus, il any, (o’ ho drnnfor or lo his euccessor in qurﬂt ‘entitled to such
caurplun,; - ¢ v
16, lv'or nny rcaeon y:

d. by l.lw ticiary may from time to

timé 0 any trusfee mmcd herein or to any
successor tn.mee appomted Aereunder. Upon such tment, and without
conveyance to the successor frustee. the latfer -ch:lII e vested with all title,
wers and duties conferred upon any trustee herem named or appointed
fer. Each such appomtmcnx and substitution shall be made by written
d by & relerence to this trust deed

place of record, which, when recorded in the office of the Coun:{

and ity

T Clerk or Recutder of the counly or-counties in which the property is situate

shall bu conclusive proof ol proper appointment ol the successor trustee.

17, Trustee accepts this frust when this decd, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pemfng sale under any other deed of
trust or ‘of ‘any action or procecding in which grantor, beneliciary or trustee
shall be a party unless such action or proceedm,g is broug}nt by trustee.

NOTE: The . Trust Dned A:t pruvndes ihat the . nuslec hareunder must | be eithes. an unomcy who Is.an. ochvc member of the Oregon - State Bar, o' bonk, trust .company.
‘or savings and " loan “association authorized 16°de businass under " the-laws “of Ordgon or 'the Udited States, ‘a"title insurance ‘company authorized 16+ “Insure title to' réa
property of this state, “its' subsidiaries, offiliates, «:gemx or branches, the Unl'ed States or any agency therecf of an escrow agent licensed under ORS 696,505 to 696.585.




ST abtois fo ard with 11s benetcos 4
said des: a valid,

i

‘The ‘grantos Warrants-that the proceeds ol the loan represunted by the ‘above ‘described note and this. trust deed are: -
Ca)* primarily for grantor’s personal.’ family, household: or agricultural purposes (see Important Notice below),

i-(b) .for anorganization, or (even if grantor is a natural Berson) are for business or, commercial purposes other than agricultural

L PurpOrEsiiz s ST LR l ) o R

: .~ This: deed -applies .to, inures.to-the lenelit. of - and binds ‘all parties’ hereto, their’ heirs, legdtees, devisees, sdmini rafors, execu-

($018,” persorial representatives,  successors ani! ‘assigns; The term beneliciary. shall, mean the holder and . owner, including pledgee, of the

coniract. secured, bareby, -whether or not nared ds a beneficiary herein, In /mz)struing this' deed and whenever the context so requires, the
umber- includes -the plural.

I WI i';!VESS WHEREOF, sah;’d'g?iénto} haé hereunto sétfhis hand ay .and yesr iirs:t'above written, o

‘masculine ‘gender. includes the .feminine and the .neuter, and the singular 'n

% IMPORTANT NOTICE: Delete, by lining out, wt khavmr‘warmn_fy'(a) ot (b} is
“not ‘applicable; . if: y - {a}-1s applicable ant! tho beneficiary is a craditor .
‘a3 such -word Is “difined in the ‘Truth-in-Lending “Ast ‘and . Regulation Z, the
beneficiary _MUST "¢o, ply - with tha Act and. Regulation, by - making ¢ cuired ..
‘disclosures; for. this: purpose, if this instrument Is te bo ‘a-FIRST lien to finance .= : Mo
the purchase’ of ‘a’dwelling, use Stevens-Ness Form’ Mo, 1305 or equivalent; i = Lo J"\.‘" uy OFFICTAL SEAL, :

if .this instrument is iNOT fo.be “a..first Tien, ‘or, i ng> to_finance the purchase = . LY RE (=Y A MOLSBERRY
of a dwelling use:Sfevens-Ness - Form - No. 1306, ior equivalant. . If -compliance - ﬁ\& A '7fwTAm"PUBUC""'CALIFORNIAt
Wwith tho Act Is ot reguired, disregeird this riotice. e B ONGEY . SAN Diego cogry
T{IE the signer 'of the “qhaol "o corporation,: i B AR E I T Lo My “mm-'expifas Dfe 3 iss
1,use ‘the form of & gment opposite. ¢ v i D - = t
s IR L e {ORS 93.490}

Porsonally appesrsd. ... : st and
e Sl LN - STy who, each being first
duly aworn, didhsaj.r that the \forser. is the... NS {

ﬁiési;’ent and, that the latter is the.

- secretary- of .. : .

& corporation; and ‘that the seal affixed o the foregoing instrument -is the
corporate seal ‘of said corporation and that the instrument was signed and
. sealed .in behalf of said corporation by authority of its board of directors;
and each of .them ack ledged. said. instr to be ifs voluntary act

© and deed. : -
.Beforo 'miey

(OFFICIAL
; SEAL),

My commissioi; expires:

5

| The imdersigned is the legil Gwisr sid itoldsr of ail ifidébtedness secured by the foregoing trust deed. All sums secured by said
trust ¥eed Rave béen fully paid: and safistied. Vour hereby 'are difected; ‘on payment to. yoi of any sums owing fo you under the- terms of
g bi:t'f‘to‘&tatute;,foFééri215nlli'ev’id'ém':e‘sfd!'iiﬂ'debte‘dneéé’ \séciired by 'said  triist deed (which aré delivered t6 you
id trust deed) and to tec\?\nv w{thpzft v;varrta’i‘:.t}‘r,( ito, the Pparties designated by, the ferms of said. trust deed the

tinder. the; jsaine. Mail iriéogr'eyance cand: dociuinents Ao~ N

i

Beneficiary

n r‘lcu or destroy this Trust Deed OR THE NOTZ which it sacures.. Both must be delivered to 15e trusteo for cancellation bofore reconveyonce will be made.
PADIERE SRR ;. P : - TR . . PR o A

S PR bl S .
N 4 A K Vel N 8

"STATE OF OREGON,
County of ...
I-certify that the withip” insiru- -
. ment was received for rec, td. on the
~day of ..... : ER L.
Vi T : .,o’cIock....w}{., and recarded
PACE RESERVED - ;. in book/reel/volume’No
i SFOR L . pag : --or/4s document/fee/tile/
RECORDER 'S Usk ilm No.::.. :

CAND. oneil

ess--my hand- and seal of .




- EXHIBIT "A"

25144

PARCEL'1:

A parcel of land situate in the SW.1/4 of section 11, Township
39 South, Range 9 fast of the Willamette Meridian, in the County
of Klamath,‘State‘dffOregon, zhd more particularly described as
follows: SR S c : 3

Beginning at a point on the ‘South line-of Bristol Avenue which
is North 89 degrees 32' 557 East a distance of 1,516.15 feet and
South 0 degrees 27'-05" East a distance of 30.0 feet from the
Northwest corner of the.S 1/2 'S 1/2 N.1/2 SW 1/4 of said Section
11, 'said point alsd being the Northwest corner of Tract No.
‘1026, THE -MEADOCHS thence continuing South 00 degrees 27' 057
East along the West line of The Meadows, a distance of 145.0

feet to a point; said point.baing the true point of beginning;
thence South 83 degrees 32 53" West, parallel with the South
line.of Bristol dvenue;, a-distance of 110.0 feet to a points
thence Soutn 00 degrees 277 057 East ‘a distance of 270.0 feet to
‘a point; thence North 83 degrees: 32 55" FEast a distance of
_110;0'feetiimore,¢r~less, to the West line of The Meadowss
‘thence North along said West 1ine 270.0 feet, more or less, to
“the true point of beginning. ¢ e :

PARCEL 2:

A parcel of land situate in. the sW 1/4 of Section 11, Township
39 South, Range 9. Fzst of'theew111amétté£Meridian, in the County
- of Klamath, State of Oregon, and more particularly described as
- folliowss. S ISR R . o
Beginning at a poiint on the South 1ine of Bristol Avenue which is
North 89 degrees 32% 557 East "a distance of 1,356.15 feet and
south 0 degrees 27' 05" East a distance of 30.0 feet from the
Northwest corner of the S 1/2 $°1/2 N 1/2 SW 174 of said Section
’*ll;qthéﬁﬁefcohtinuing.South 0 degrees 27' 05" East paraliel to
the West dine of THE MEADOWS, a distance of 145.0 feet to a

pointy said point b2ing the true point of beginning thence

;Soutﬁ'BQ degrees :32' 55" West, parallel with the South line of
- Bristol Avenue.a distance of 100.00 . feet to a points thence
-South 0 degrees ‘27" 05" East a distance of 150.0 feet to a
point; theace North 89 degrees 372" 55" East ‘a distance of 100.0
feet to a point;ithénce‘North”D_degnges‘Z?‘ 05" West 150.0 feet
. toithe trué“pointﬂpf;begihhing;‘jf”‘* EEE LA v

CODE 41 WAP 3909-11CA TL 6000
CODE 41 MAP 3909-11CB TL 8900
CODE 41 MAP 3909-11CB TL 9000
: CODE 41 MAP 3909-11CD 7L 1700
STATE OF OREGON: COUNTY OF KLAMATH: s P
iled for ‘rec‘éixﬁ;at‘vreque‘st:;bf._ L S e e the 29 : day
Dect L AD, 1927 et o toclock L EaM “&%ﬂ‘z recorded in Vol. __ M89 \
: e Lief :Mortgages . S R . . : "
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