THIS TRUST. DEED, n
Fred. Ischapp. '

e 'onnieilLée
- as’ Beneficiary, . .

WITNESSETH: e =
and conveys: to trustee in* trust, with “power of sale,
s.iCeunty, Oregon, described as: SR

ck 14 of “DLXON ADDITION To THE CITY OF KLAMATH:FALLS, -
ficial plat thereof on file in theoffice of ‘the County
{ County, Oregon. = R

3809
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ern o T 3E03" 280 08100 " T e s
SPECIAL TERMS: Buyer Is aware Seller will not subordinate,

. together. with all and singular the tehé;hen::x, hereditaments ‘and appurtenances and all other rights thereunto belonging or in anywise
.now or hereafter appertaining, and the . rents, issues and profits thereot ‘and all fixtures now or hereafter attached to or used in connec-
tion with said: real estate. : : g :
. RMANCE of. each
LN/ 100t Ardree byckooebes R eb ek f et et eeteter et

-.Dollars; with interest ‘thereon: according to' the terms of a promissory
de - by grantor, the final payment . of principal: and interest. hereot, it

not sqon‘ei paid,. to be due,and payabla ,...D.¢ L 29 A9 ATH : Lo ERR .
‘ The date of maturity of the debt: secured by this instrurnent is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be

. sold, conveyed, assigned or alienated by ‘the grantor withomt first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all oblgations secured by this instrument, irrespective of ‘the maturity dates expressed therein, or
herein, shall become immedia(ely due and payable,:- v i b o t sk e

To protect the security of this trust deed, drantor.agrees: RN sy 3 . )

-, To protect, preserve end maintain s.id property in good condition granting any .easement or creating any restriction thereon; (c) join in any
and repair; ‘o0 remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to_commit or permit. any waste OLSaId.Prope-ty.. s wan.: oo O ... thereof; (d), recanvey,. without warranty, all or any. part. ol.the property. The

2. To.complete or restore promptly “axd in good and workmanlike grantee in_ any reconveyance may be descnb_etl as the “person or persons
manner any building. or improvement. which nuty -bae constructed, damaed or *-. legally -entitled . thereto,”” and the recitals therein of any matters or lacts skall
destroyed thereon, and pay when due all costs invurred therefor.. s be conclusive. proof- of ‘the truthiulness. thercof, Trustee’s fees for any. of -the

3. 'To comply with all laws, ordinances, sregulations, covenants, condi- services. mentioned in this paragraph shall be not less than 85.
tions and restrictions allecting ‘said - property; if. the' beneficinry s requests,’ to’t 0 LN g0. 0, default by grantor hereunder, beneficiary may at any
join i i if H ments purtuant 1o the Unilorm Commmer- n i i i by-agent or by a receiver 10 be ap-

¥ H filing same in the ted L L Wi d fo the adequacy of .any security for.
proper. public ollice: or - offices, a1 well as the cost of all lien searches made ’ upon and take possession of said prop-
by liling oHicers or searching adencies -as may ‘be déemed desirable by the is
eneficiary. : ¢
4.yTo provide and continruously maintan insurance on the buildings less costs and expences o,
: now ‘or herealter erected on the -said premises & gainit loss or damage by fire © ney's fées upon any. indebtedness secured hereby,

and such other hazards as ‘Oé eaﬁitiar,‘ il from: time fo time require, in ficiary niay determine,: .. - - P T R :
an amount not. less than $ TS desiie e e, Writrenin - 11, The, éntering upon and taking possession. of said property, the

i € ble to the b ¥, with 1oss payable to the latter; all =~ collection ‘of such’ rents, issues and profits, or the pioceeds of fire and other.
policies of insurance 'shall. be delivered {o* the: beneficiary as*soon ag incured; 'ij ance licies or ion"or ‘awards for any taking or damage of the
if the grantor shall fajl 1 i 3 property, and the application or release thereof as. aforesaid, shall not cure or
deliver said policies to ici i he expirac. \wajye any. default or. notice of default hereunder or invalidate any act done
tion of an 2 ter placed on. said buildings, pursuant to such natice, -

the beneficiary  may jprocure the. same at graator's expense.  The amount. . . -13; Upon . delault by grantor in payment of any indebtedness secured
collected under*any “lire or ‘other insurance policy may be ‘applied by beneri- - hefeBy or in his perlormance of any agreement hereunder, time being of the
ciary upon any irdcbtedness secured hereby and in stich order as beneficiar essence with respect to such paymens and/or perlor; the beneficiary may
may determine, or at option of beneliciary” the tntire amount so collected. or declare all sums secured hereby immediately due and payable. In such an
any. part. thereot, may. be released to grantor. Such application or release saall event the beneliciary at his election
pot cure or waive any, default ,or.notice of defaul! hereunder or nvalidate any in equity as a mortgage or direct f,
act done pursuant to such notice, . C ) advertisement and sale, or may direct the trustee fo pursue any other right or
. To keep: said premises Irce. from cons'ructicn liens and (o pay. all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charjies that may Le levied or assessed upcn or the beneticiary elects to foreciose by advertisernent and sale, the beneliciary or
against ., said, property . belore any. part, ol such ,'axes, assessments and other the trustec shall execute and cause to be recarded his written notice of default
charges become past ‘due or._ deli Nt ptly deliver receipts  therelor and his efection to sell the said described real property to satisty the obligation
fo. benelitiary;" shduld” the ‘grantor make paymant of ‘any taxed, a Shes . secured hereby whereupon the trustee shall fix the time and ‘place of sale, give
ments, ! insurance - premiums, ‘liens cor other-:char;ics ‘payable by -grantor, ceither . o ice thereot as then. required by law and proceed o foreclose this trust deed
by direct. payment. .or .by . providing beneficiary iwith lunds. with . whicy to. {° the manner provided in ORS 86.735 to 86.795.
moke such. payment,’ beneliciary rmay, at its oavjon, make payment theryof, 13.. Alter the trustee has commenced foreclo.
] sale, and: at any time prior to 5 days betore the da

and the' amount so’ paid; u‘i;,l inleresl;t: thg' gn(e set forth ';'n‘%hé ngtey'se;:m:d
hereby, : together ‘with the o igations described ‘in paristaphs 6 and. 7 of this s riOmn -
trust )Q”dfl dded to and become a part of the debt secured by this ?g?‘d:?;uf:a::oéc;’;uﬂzrI‘;":g:_, ?;el

i vaiver of any rights arising from breach of any of the sums secured by the trust deed,
covenants hereof and for such payments, with interest as aloresaid, the rrop- entire amount. due.at the time of
erty hercinbelore “described, as drartor, shall ba tgoupd'ta ‘the Y "
same_extent "that thejy g

out notice, and_ the nonpayment thereof shall, | delaults, the. person etiecting: the cure shall -pay to- the benefi

rerider-all sums secured by’ this trust "deed immec'iate] and expenses actually inéurred in enforcing the obligatio

constitule. a breach'of this trust-deeds .- -1 . ; T todether with trustee’s and attorney's fees not ding the provided
. To pay .all costs, fees ard expenses of ; this frust including the < by Ta, ¢ a8 b PN K

of title search as well as the other costs and exponses of the trustee incurrod

? 0 nd ¢ 2 B 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attor, 3’S place designated in the notice of sale or the time to which said sale may
lees actually incurred. N ...be. postponed .as provided by, .law.. The trustee may sell saidq property either
. To" appear in and deferd any “action i Y A 2! ALl

roceedingt pirpbrting © o in"one’ parcéel lor.in separat, parcels_and shall

trusteey and inany'si " ‘auction’ to ' the highest. bidder for
shall deliver tothe purchasef iifs

, to pay all

neficiary’s or irusfce's attorney's fees; tie ed.: The recitals in the deed conclusive proof

.amount .of attorney’s fees mentionec. in this paragraph 7 in all cases shall be of the truthlulness thereof. excluding the trustee, but including

tixed by the trinl court and in the event of an apneal from any judgment or the granfor and beneliciary, may purchase at the sale.

deceoe of the trial court, grantor further agrees tc pay- such sum as the ap- 5. When trustee sells pursuant fo the powers rovided Rerein, rrusfee

pellate court chall ndjudie reasonalife as the bencliclary’s or trustec's atror - shall apply the procecds of sale fo payment of (1) l’:o expenses of rale, in-

step’s feen on such dspeat, . eheding lh‘r«wmm;:mﬁ;n;;ﬂo!) the tmm}r b.nndha mmv:}th; cmnrgn by;lnus(ee's

‘. 3 attorney, (2} to the ohligat on xeewted by the trust ercl, ) to a ersony

Itis mutually agroed thar: . hm’inn)‘reenrelf-d Hens subsequent to the interest of the trustes in rh‘e, trust

8. In the event that any partion or all ol siid Juoperty shall be talen ced as their interests may aAppear in the order of rheir priority and (4) the

under the right of emirent domai bencliciary shall have :he surplus, it any, to the grantor or to his sucessior in interest entitled to such
right, if.it so elects, .to requir !l or any portion of the monies payadle surplus. K

as'compensation for such taking, which are in exc:ss of the amount required 16. Beneficiary may from time (o time sppoint a SUCCessOr or succes-

to pay -all reasonable costs, expenses and attorney’s fees necessarily paid or s0rs to any trustee named herein or to any trustes inted here-

incurred by " grantor : in -such procecdings, shall bs paid to beneliCl'ﬂf‘)' and under. Upon suck: appointment, and without conveyance ro the successor

applied by it tirst upon any reasonable costs and erpenses and atforney’s fe trustee, the latter shall be vested with all title, powers and duties conlerred

both in the trial and . appel, courts, ily. paid or incurred by bene- upon any trustee herein named or appointed hercunder, Each such appointment
ficiary in such pr dings, and the bal. applied uzon the indebtednoss . and substitution shall be made by written instrument.’executed by beneficiary,
secured hereby; and N oxpense., to take such actions which,: when recorded. in the mortgage recordes of the county o counties in
and ! execute such-: all-be' necess.uyiin . obtaining such con-t" whick' the ‘property is sitizated, shall be conclusive proof of proper appointment
Densation, . promptly upon beneticiary's request. i : . of the successor trustes. .

9. At any tirne and from time fo time upon written request of bere. - Trustee. .accepts -this trust when this deed, duly executed and
ficiary, payment of ' its fees and presentation of this de:d and the note for acknowledged is made a public record as provided by law. Trustee .is not
endorsement (in case of full reconveyances, for cancsllation), without ‘affecting obligated to notily any: party hercto of pending sale under any other deed ol
‘the liability of any person for the payment of tha indebtedness, trustee M3y - trust oriof any action or proceeding in which grantor, beneficiary or trustee
(a) [consent to the zaking of any map or plat of :said Froperty; (b) join in ' shall be a party unless such action or proceeding is brought by trustee,

: - . . - . ' . R T H - I 2L . . .. . - u

IR T T

“NOTE:, The Trust ; Dee ¢t provides that the i(us}ee.h}r'}qunqur,v must be aither ;qn‘; attorney, iwhais an. active member of the. .Oregon \$tate. Ber,- ¢ Bonk, . rust 1
or; savingsiand . loan™asséciation -authorized fo''do busiiess tnder the laws 'of s Oregon” or the  United States;’a’ title ‘insurance comrpany gurharized 1o insure titlé to regl
property of this state;: its’ subsidiaries, affiliates, - agent: .or tranches, the United Stales or any agency thereof, or an escrow sgent licensed under ORS 696.505 to £96.585.




The ranto ;
i in fe stmple of -§ai

f

The gmntor warmnts tha‘ the proceed: of er Joan. represented by the: above descnbed note and this trust deed are?
. (a)* primarily for grantor's personal; {amily or Bousehold p:rposes (see Important Notice below), :
.-.(:ba—ﬁz 20 zagamum,an( BESFRE § RRILE Rew nRE@E pmms\ am-fa::!asmnaﬂ ummsﬁar BEFPEEs.

Thzs deed apphes to, mures to the beneht ol ‘and. bmds all aarhes berelo, the:r heirs, Iegatees. devisees; admmxstrators, execulora,
perconal repr iatives, sors and assifns. “The term beneficiery shall: mean ‘the holder and ‘owner, including pledgee, of thie contract
secured hereby whether or not named as & lieneticiary hereift. In constmmg this deed and whenever the context so requxres, !he maseulme
and the neuter, and: the smg.xlar number mclude tho Je

: -k N WI ""NESS WH EREOF ‘s‘ d (itz‘z_nt‘or‘ has horeunto set I1!S hand the day' and year ixrst above wntten.

e .
¥ IMPORTANT NOTICE Delete, by linlng ou!, .1 ‘ chev
of ty o) 1s ‘applicable ar ¢ithe b
as such . word fined in the Tru!h-m-hndlnr; TAd
benc!uicry MUST) :omply with:{ ha Act und I’(:quh(lunihy*
,-!esuus- for this pyrposa tove V1Y
i mphunce wﬂh ‘the Act.

. lll he, vllgmr of the above is @ corgoration,
L usa th- form of udmowhdgemnnl op;oﬁh. )

- Ll et County of S .
T l'us ms mment was aqknowledged; belore me ont | "Ihts mstrument was’ acknowledged before me on
ber. .. 1 N : .

NE M. qumsm"""'"

LI%O 7!:&101\

'(SEAL) ' LT ia i RS , (SEAL)
: '\lycommxssxo-wxpnres' : : v g = ] S

ST vt-.v.::'

: REQUEST~ “OR FULL IECONVEYANCE
¢ Yo be vied oply, on abllucl ns hov- bnn pald

‘o The vnderaxgnod is the Iegal ownar znd holdar ol aII mdebtedness secured by the toregomg trust deed AII sums secured by saxd
rust dead huve besn fully paid; and uhsh sd. You heroby El‘(’ .directed, on’ payment 1o you of any.sums owing: to you under. the .terms of’
smd trust deed ‘or pursuant to statuts; to ‘cancel all ewdercss ot mdebtedness secured -by 'said trust deed (whxcb are delivered to you
i herawnth iol'e har thh :axd trust deed ) and to reconvay, wmmu)t wart. : to -the_ parties desxgnated by the ‘terms of Sald ¢rust deed. the ,

Do nob lau or d-moy lhh Trust Do 3 1 h res. Both must be deliversd to riu‘ iruuﬁuAlor 1cellation before rec ,. wiil be made. R

volumﬁ No. :
B 6. “oras iee/i:le/mstru- g
B ment/mxcrof:h /r ceptxon No.. i
kD Record of Mortgages of s
? Wxtness my:
County aifxxed

Mountam Title Company
(col]ectlon)\ '




