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. ’.da}; of December j

Qy.,...husbané and.wife

: I?!?!OT-_;' igesgpiennt AQUILG =ikl
' Ronald.A..Martin &.Olga.llartin +..hisbandl.and.wife
T VORI e REES U ST .

1. Company. of . Klamath.County..

. WITNESSETH:
arjjains, sells: anch, conveys_ to. trustee in
unty, Oregon, described' as: j

‘(oge,gi_zer(»with ‘all and singular. the teneiiﬁén{s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘now or hereafter appertaining, and the ronts, issues and. protits. thereof and all fixtures now or hereaiter attached to oriused in connec-. .
tion with said real estate. vl :

2 21

OF V_SE_C'ly(_RL\’G,,PER_E ORMA;N»CE -of, each- agreement of grantor herein contained and payment of the:
WREDMANQ._NQ[]_QQ:A»*A *hkkkdhdkkickkkdkkhkiokkkkhkhkhik kkk

y *?‘f*?‘.’.".."ﬂﬁllars; with-inferest: thereon according to the téerms.ol'a promissory.
r : 1 y-or. order and.made by grantor,-the final payment of principal and interest hereof, if
not sooner- paid, . to, :be. due:and payable: as per terms« of noﬂte-r iy 190 ReCNREREEE I e

: The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
' becomes due and payable. In the event . the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by -the grantor withous tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespect‘ive of the maturity dates expressed therein, or

£144

niote, of even date herewith,. payable

72

herein, shall become immediately due arul payable.'” + :
: To protect the security of this trist dezed, grantoriagraes: w

1. To protect, preserve and maintain taid property in good condition. . grantind  any easement or creating any  restriction thereon; (c) join in any

‘and ropairi not to remove or demolish any building or . improvement thereon; subordination or other agreement atfecting this deed or thke lien or charge

ot.to commit or, permit any. waste of-5aid . Propurty. | s e sy B thereol; (d) ..reconvey,.without warranty,.all or-any. part ol -tha-property. -The .

Lo . To complete or restore promptly, und .in . good and work tee .in .any r ey may be described as the “person or persons
‘manner . any building: or-improviment: which nay be constructed, damuged, or* egally: enhvtlet_l ‘thereto,” and the recitals therein of any mattcrs or facts shall’
‘destroyed thereorn, and pay-when due all costs: incurrsd therefor. : be conclusive pni'o{ of the truthiulness thereof. Trustee's lees lor any. of .the
JERTN3, 'To comply with® all laws, ordinance;, rejulations, covenants, condi- ~ Seryices r | in this parag h shall be not less than $5.

nd restrictions 'a.’lecting's'aid‘pmperfy; i the ' beneliciary so reque:ts, to 7% 10, Upon any default by grantor hereunder, beneficiary may at any
ljoiniin: tin 3. quch  fi ang ts; pus suant to the . Uniform Cornmer- time without notice, either in person, by agent or by a receiver to be ap-
ciali Code' as the' beneliciary - may- require_and t6: pay for liling same in the pointed by a court, and without regard ‘to the adequacy of any security for.

- ! proper -public' office, or ‘oflices, as well as the ‘cost of all lien searches made Yhe indcbiedness hereby secured, enter upon and take possession of said_prop-
ihy tiling ofticers or “searching ‘agencies as may bu deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - e . . i issues and profits, including those past due and unpaid, and apply the same,

: 4. To provide’ and’ continuously muaintain jnsurance on_the buildings less costs and. expenses of operation and collection, including reasonable attor-
now or. herealter “erected “on the said premises ‘against”loss or damage by lire ney’s [ces upon any indebtedness secured hereby, and in such order as bene-
‘and . such other hazards as the bene__ﬁcigi may_ freey-time to time require, in  ficiary may determine. . . .
an amountg‘nolilessﬂlhan},lnsu.l.'al e  vale . written.in ot 11. The entering upon and taking possession. of said property, the
B H ptable to :the § v, .with ‘loss. payable to the latter; all | collection of such rents, issues and profits, or .the proceeds of lire and -other- .
licies ‘ol insurance ‘shall, be delivered'to the ‘hensiiciary as’soon as : sured} insurance “policies ‘or compensation or awards for any taking or damage of the
- 'if the grantor shall- fail .or any reason to procure any. such insurance d to . . property, and the application or release thereot as aforesaid, shall not cure or

: deliver said ‘policics .to the. beneliciary at least liftesn days prior to the expiral.’ “waive'any detault or notice. of default hereunder: or invalidate any act done
. tion ‘of -any -policy .ol insurance now or hercafter placed on- said buildings, pursuant to such -notice.
" the beneliciary ~may  procure the same at irantor's expense.. The: amount vfault by grantor in payment of any indebtedness secured
collecied undsr ‘any- tire ‘or othar insurance pelicy may be applied by “henefi~ rlormance of any agreement hereunder, time being of the
ciary upon any indebtcdngss secured {xqrcby &nd in such order as beneliciary to such payment and/or performance, the beneliciary may.
may determine, or at option of beneliciary the entire amount so collected, or i ediately due and payable. I
any .part. thereal, may .be released to grantor. Such - application ar releasc shall .
not, cure or waive any default or notice of deliult hereunder or invalicate any in equity as o mortgage or diree
act done pursuant to such notice. . . advertisement and sale, or may direct the trustse to pursue any other right or
"To keep said premises free from eonstruction liens and to pay all remedy, either at law or in equity, which the beneficiary may have, In ths event
the beneficiary. elects to loreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to-sell the said described real property to satisfy the obligation
i il b 2 ssess-'  secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance’ premiumis, -liens or other ‘chirges” payable by -grantor, either’" notice thereof as then required by law and proceed to foreclose this trust deed
by direct:ipayment or by ;. providing . benelic ary; with funds ;with - which" to in the manner provided in ORS 86.735 to 86.795.
make, such, payment,, beneficiary may, .t ifs option, .make payment thereol, ® T3 After the trustee has commenced foreclosure by advertisement and
sale, and at any. time prior to 5 days before the date the trustee conducts the

arid the amount. so paid, with "inferest at the vate sof forth in the note secured
sale, -the grantor.or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists of a lailure to pay, when due,

hereby,: fogether- with the: obligations describéd ‘in paragraphs 6 and 7 of this’

event the beneliciary at his elect

' ‘taxes, assessments. and other charges that may be levied or assessed upon or
against,said .-property. belore, any. part..of: suchitines, sssessments ard other
charges, become past due’ or delinquent .and, piompitly “déliver receipts therelor.
to beneliciary;. should the grantor fail ‘to” maké pryment of ‘any taxes,’ assess-’

trast -deed, shall be added to and become & part ol the debt secured by this
trust deed, wirhout waiver of any rights arising from breach .of any of the Sums secured by the trust deed, the deiault may be cured by paying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop- . enfire amount.due at the time of the cure other than such _portion as would
erty hereinbefore “described,’, as: wellas” the graniod, shaill  bé bound: to’ the "5 then be due had o “default occurred. Any other default' that is capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cored by tendering. the performance required under the
described, .and_all, such .payments shall be irh pediately. due and payabls, with- -\chfigation: or trust, deed. In ‘any case, in addition fo curing the delault or
out notice, and ‘the nonpaymer! thereof shall, at the option ol the beneliciary, .. defaults, the person -etlecting: the. cure shall pay to. the beneficiary all costs
render - all isums’ secured by this trust deed it iméclintely -due and payable and ““'and czpenses actually incurred in enforcing the obligation of. the trust.deed
constitute: a broach of .this trust deed. KA o e together with trustee's-and attorney's fees not’ ding the ints provided

by law: C e oo

6. To pay, all. costs, -lees  and. expensas of his trust including {he-cost-:: N o i B
of tifle: search as well as' the other costs and ‘expenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligi tion and trustee's and attorney's  place designated in the notice ol sale or the time to which said sale may
fees actually ingurred. . oo o o hihe g iiii i Lo :be. postponed ; as : provided. by. law. The trustee may.sell said property either
7.To appear in “and defend any.aciio or [ procceding.” purportis cel Jor., in- separate. parcels-and shall- sell the parcel or parcels at
allect the: secufity rights or'puwers of beneticiary ot trustee; and- in anyisuit, ““guction to’the highest- bidder lor cash, payable at the time of sale. Trustee
action or, praceeding in.which, the -beneliciary, or:t:ustee . may. appear, including -~ shall deliver to the purchaser 'its deed in form as-required by law conveying
any. suit for the foreclasure of this deed, ; pay- all costs and expenses, in- the property co sold, but withouf any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol atlorney’s fecs mentioned in this paragraph:7 in all cases ‘shail be of the truthlulness thercof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgrent or. the grantor and beneliciary, may purchase at the sale.

. . decree of the trial court, drantor further agrees fo pay such sum 8".”‘" ap- . G- . When trustee sells pursuant to the powers provided herein, trusfee
pellate court ahall adjudge reasonable as th: beneliciary's or trustes's attor- shall apply the proceeds of sale 1o payment o (1) the expenses ol sale, in-
ney's fees on such appeal. : . : ‘cluding th(e)compe?saﬁgr"{ of the tm:t:;e bnndha rmson;btls c(h;rge by”lru:!ea’:

H . . attorney, (1) to the © igation secure y the trust deed, ) ta all persons

It is rutually agreed ﬂmt‘_ . : having recorded liens subsequent to the interest of the trustee in the trust

8. In rho event that any portion or ¢t ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right of eminent domain or condeninatisn, beneliciary shall bave the  sueplus, it any, (o the jranter of (o his successor in interest entitled to such
right, if it so_elects, to requite that all or any gortion of the moniei payable surplus.
as compensation for such: taking, which are. in srcess of the amount required . 16. Beneliciary may from time to time appoint a Successor Or succes-
to pay all reasonable_ costs, :expenses and ¢ttornev’s fees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by -grantor in:such : proceedings, thall be  paid to beneliciary and under. Upon such appointment, and without conveyance {0 the successor

. applied by it tirst upon any reasonable costs and -2xpenses and attorney’s fees, truscee, the latter shall be vested with all title, powers and duties conferred
both - in the trial and appellgte courts, necessari’y ‘paid: or incurred by .bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the-balance applied - upon the incdeted and substitution shall be made by written instrument “executed .by beneficiary,
secured hereby; and grantoc .agrees, ot its cwn, sipense, to.take such actions. ... which, -when_.recorded. 'in.the mortgage records ol the county or counties in

and: execute . such “instrumentas - as* shall ‘heé * dece sary ' in ‘obtaining such’ com- 27 Svhich the property is situated, shall be conclusive proof of proper appointment

pensatiogn. Apmmpﬂy upon beneficiary’s requost.” - - ! of the successor trustee.
. At

any time and {rom time to time ‘upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of ils lees :and presentatin o this deed. ai the ;note for acknowledged is made ‘a public record as provided by law, Trustee is not
endorsement i{in case of full reconveyances, for ca lation), with . alfecting obli d to rotily any party hereto of pending sale under any other deed of
the liability ol any. person for the pay of tire indebted: trustee -may trust or of any action or proceeding in which grantor, beneliciary. or trustee
(a) consent fo the making cf any map or plat of said property: (i3} join_in shall.be a party unless such action or proceeding is brought by trustee.

" NOTE:  The \Tr;us‘r,'Deed;Acr prayvides. that ihe ; rustes hereunder, must,.be. either an altorney, who .is ‘anyactive .member of ; the. Oregon: ;SOa!e‘Bur‘; “a: bank, ;trust _company
or savings:and loan dssociatien authotizéd 10 do business undet the lawes fof “Oregon. of the United States, @ title insurance company aquthorized to insure title to real
preperty of this state, its subsidiaries, offilictts, ogents- or branches, the: United Stales or any agency thereof, or an escrow agent licensed wnder ORS £96.505 to 696.585.




1"”!‘1',&‘ Srantor covenarnts
eized in fée Simple-of-

eficiary and ﬁo_sef claiming trider “himn; that be js Taw-
has a valid, unencumbered title thereto -~

‘Tha drantor warrants that.the procreds of the loan ropressnied by the abo:ve described n

? gﬂ" gnmanlg for grantor’s eiﬁéfﬁ%ﬁ’&m {

This deedt

personal repr ives,

‘secured hereby, whether or niot 2

gender includes the' feminine and the
~IN WITNESS WHEREOF, s

t

applies . to,'Ainures
Fogt
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. * IMPORTANT NOTICE: Delete, by fining o
not Spplicable; if warranty'{a) is applicab
as such:word is. dofined in:the :Truth
benaficiary ‘AUST -

UE1he signer of ih
vsa. the form,

tc. the. benetii of and. b}n&s.alj parties

éa

heretto{ their bet;rs,

sors and assigns. The term beneficiary “shall meéan
named ag o rbene[iciaryflzeteint In construing this

vieuter, and the singula- "izumbcr,iqclz_zdes the
co ok : L .

TATE OF OREGON,

ounty o S

Notary Public tor Oregon, -

My commission expires::

" SUREQUEST KR RULL KECONVEYANCE

T e e used only when shligatiens havs bean pald,
AT i

--Martin & olga
2540, Stanford Lane
-Eldorado, Hills,

\to‘you of ‘any sums. owing- to you under the terms of

: ssecured by'isaid “trust ‘deed (s which are' delivered to you
o the partie, designated by the terms of said trust deed the '’

[ befors will be inudc.i

SPAGE ‘RESERVED
R
RECORDER'S Us




‘Lot 24, PAIRVIEW ADDITION to the city of Klama th Falls, in
. the Countv of- Kl math, Stat=‘of Oregon. : o

AND ALSO beginning at the Southeast corner of Lot 24 in Block 13 of
Fairview Additio thence North 5¢ feet; thence East 44 feet; thence
South 50 feet; 1 ence ‘West 44 feet to the place of beginning, being a
portion of the HWl/G SE1/4 cof- section 29, Township 38 South, Range 9
East of the Willamette Herician, Klamath cOunty, Oregon.

L
Tax Account,ﬂo:ﬁ 3809 029DB azéeo
e , o g

: : JI‘ATE OF OREGON COUNTY or KI. AMATH 8.

hled for record at nequebt of ...~ Mountain 'l‘ltle L : the 29 day
Dec. . A:D; ]*) 8‘9 jat 12:21 oclock ___E__M -and duly recorded in Vol. __M89 .,

Uoof i Mor;gggej_

18.00




